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Ale of THno MORTGAGE 131: 628 9357 729
THIS MORTGAGE (**Security Instrument’’) is made on February 18 , 19 91

L7 10w TS

The Mortgagor is  r;rq B, DOMINGUEZ, MARIA DOMINGUEZ, His Wife, JUAN M. CASTOREN® and RITA
G. CASTORENA, His Wife

whose address is .oy
6027 4. WELLINGION AVENUE, CHICAGD, ?W‘E%er‘sf%s Sccurity Instrument is given Lo

Midwest Funding Corpcratdion ,
:‘;l;::s;si;)rga;:;;: 3131: c:m.;ltng viler th:: law;:) ;f TLLINDIS , and whose
s ree:"suite iy v
Downers Grove, Ill".r]{nis 60515 (“*Lender’*). Borrower owes Lender the principal sum of
One hundred five thousand eiglic hundred fifty and NO/100- — = = = = = = = = = = = « = = —
Doliars (U.S. $7105,850.00 ~ ~ ~ ~ 7. Thi: debt is evidenced by Borrower's note dated the same date as this Security

Instrument {*‘Note'’), which provides for manth!v payments, with the full debt, if not paid earlier, due and payable on
This Leeurity Instrument secures to Lender: (a) the repayment of the debt evidenced

March 1, 2021 .

by the Note, with interest, and all renewals, extensiors nnd modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of thi Gecurity lnstrument; and (c) the performance of Borrower'’s covenants
and agreements under this Security Instrument and the No’<c.-For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in
County, Hlinois:

COOK

LOT ELEVEN (11) IN BLOCK FOUR (4), IN JAVARS AND JOHNSON'S WESTFIELD MANCR, A
SUBDIVISION OF THE EAST HALF (1/2) OF THE NCRY{FAST QUARTER (1/4) OF THE NORTH-
WEST QUARTER (1/4) OF SECTION 29, TOWNSHIP 40 WORXTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘o~

PERMANENT INDEX NO. 13-29-112-028

[Sireet, City},

which has the address of 022 W. WELLINGTON AVENUE, CHICAQD
Hlinois 60634 (iP Code], (*'Property Address’');

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, rights, appurtenances,
rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall alsc be covered by this Security Insirument. All of the foregoing is referred

to in this Sccurity Instrument as the ‘*Property.”
BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1, Puyment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and ini{ercsi on, the

debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any {a) taxes and special assessments
levied or to be levied againsit the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for

insurance required by paragraph 4.

Puge 1 of 4 FHA linois Morigage - 12/89
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s, the Jhiltiee Yo fithe monthly paymenis, which
rocCeds over an amouni required 1o
d to the entity legally entitled thereto.

Any application of the procd
are referred to in Paragraph 2, o : p KTy IXCes
pay all outstanding indebtedness under the Note and this Security Instrument shali be pai

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Sccurity Instrument if:

{i) Borrower defaulis by failing 1o pay in fuil any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i} All or part of the Properiy is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser. or grantee does 5o occupy the Property bui his or her credit has not been approved in accordance with

the reqyrements of the Secretary.

{c) No Walver. if circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not requir: siich payments, Lender does not waive its rights with respect 1o subsequent events,

{d) Regulations of /AUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of paymuar acfaults to require immediate payment in full and foreclose if not paid. This Security Instrument

docs not authorize acceieration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatemeni. Borrower his a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amour. due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted, To reinstate 2ag Security Instrument, Borrower shall tender in a lump sum ail amounts required
to bring Borrower’s accoun! current incatiry, ta the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonabie and customary attorneys’ lees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security/tnsirument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in Full. However, Lender is nol required 1o permit reinstatement if: (i) Lender has accepted
reinstatemnent after the commencement of foreclosare proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (i) reinstateszieniowill preclude foreclosure on different grounds in the future, or (ili)
reinstatemem will adversely affect the priority of the Ve created by this Security instrument.

11. Borrower Not Released; Forbearance By Lender Neza Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instru/aeni granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower.or-Borrower's successor in interest, Lender shall not be required
to commence procecdings against any successor in interest or refuse 15> extend time for payment or atherwise modify amortization
of the sums secured by this Security Instrument by reason of any derrand made by the original Borrower or Borrowei's successors
in interest. Any forbearance by Lender in exercising any right or ya:aedy shall not be a waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Severgl Liablity; Co-Sigas:s. The cavenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrewer, subject to the provisions of paragraph
9.b, Borrower's covenants and agreements shall be joint and several. Any BOrroiver who co-signs this Security Instrument
bui does not execitte the Note: {a) is co-signing this Security Instrument only teomsrigage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not périonally obligated 1o pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrawer may.ayre= 1o extend, modify, forbear or make
any accommodations with regard 1o the term of this Security Instrument or the Noie rvithout that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
i1 by first class mail unless applicable law requires use of another method. The notice shall be/lirected to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shalt be given oy Jirst class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for i this Security Instrument
shall be deemed to have been given to Borrower of Lender when given as provided in this paragroph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the Yuw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not alfect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared to

be severable.
15. Borrower's Copy. Borrower shall be given one canformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Propenty.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the Pro;)eriy
te pay the rents to Lender or Lender’s agents. However, prior to Lender's notice {o Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of renis constilutes an absolute assignment and nol an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all reats received by Borrower shall be held by Borrower as trustce for

benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to coltect
and receive all of the rents of the Property; and {c) cach tenant of the Property shall pay all rents due and unpaid to Lender

or Lender’s agent on Lender’s written demand to the tenant.
Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidatc any other right or remedy of Lender. This assignment of rents of

the Properly shall terminate when the debt secured by the Security Instrument is paid in full,

Page 3 0f 4
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ADJUSTABLE RATE RIDER

LOAN #7124091

THIS ADJUSTABLE RATE RIDER is made this 18th day of
, 19 , and is incorporated into and shail be decmed (0 amend and supplement

ebrua
the I\Eongagc%ccd of Trust or Security Deed (“Sccurity Insirument’') of the same dale given by the undersigned
(**Borrower’’) to secure Borrower’s Note (**Note'’) (o

Midwest Funding Corporation
{the “'Lender”) of the same dale and covering the property deseribed in the Security Instrument and located at:

6022 . WELLINGTON AVENUE
CHICAGD, TLLINOIS 60634

T
(f’mpcrly Adldress)

THENDTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INFEREST RATE
AND 7HE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERZ.S) RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORRO.a MUST PAY.

ADDITIONAL COVINANTS. In addition 1o the covenants and agrecments made in the Securily Instrument,
Borrower and Lender furtber covenant and agree as follows:

1. Under the Note, theinitizlstated interest rate of - gy o per centum
( %3 per annum ("InitiaEQnﬁrrcs( Rate''y on the unpaid principal balance is subject

. 8 : . . s
10 change, as hercinalief described. When the interest rate changes, the equal monthly instaliments of principal
and interest also will be adjustelt, as hereinafter provided, so that each installment will be in an amount necessary
to fully amortize the unpaid prinziral balance of the Note, at the new adjusted interest rate, over the remnaining

term of the Note.

. The first adjustment to the interest redo Gl any adjusiment is required) will be effective on the first day
. (whizitdate will not be less than twelve months nor more than eighteen

of , 19
mom‘gg}lyon;'i the due date of thcgl’?rst instal.ment payment under the Note), and therealter each adjustment
1o the interest rate will be made effective on 1ol diy of cach succeeding year during the term of the Sccurity

Instrument (**Change Daite'’).

. Each adjustment to the interest rate will be made based apon the following method of employing the weekly
average yield on United States Treasury Sccurities adjusied to a constant maturity of one year (“‘Index"; the
Index is published in the Federal Reserve Bulletin and made/available by the United States Treasury Department
in Statistical Retease H.15 (519)). As of each Change Date, it/will\be determined whether or not an interest
rate adjustment must be made, and the amount of the new adiuszed interest rate, if any, as follows:

(a) The amount of the Index will be determined. using the most recer tly available figure, thirty (30) days before
the Change Date (**Current Index’’).

(b) Two percentage  points’ 2.00%0; the
*‘Margin"") will be added to the Current Index and the sum of this addition will be rounded to the nearest
one-eighth of one percentage point (0.125%). The rounded sum, of the Ma gin plus the Current Index,
will be cailed the “*Calculated Interest Rate’ for each Change Date.

(¢) The Calculated Interest Rate will be campared to the interest rate being earned inivediutely prior to the
current Change Date (such interest rate being called the *“Existing Interest Rate'”). Vken| the new adjusted
interest rate, if any, will be determined as {otlows:

(i) 1fthe Calculated Interest Rate is the same as the Existing Interest Rate, the interest rate will not change,
(i)  If the difference between the Calculated Interest Rate and the Existing Interest Rate is less than or
equal 10 one percentage point, the new adjusted interest rate will be equal to the Caleulated lnterest

Rate (subject to the maximum alfowable change over the term of the Security Instrumeni of five
percentage points, in either direction, from the Initial Interest Rate, herein called the **5% Cap'').

{iii) If the Calculated Interest Rate exceeds the Existing Interest Rate by more than one percentage point,
the new adjusted interest rate will be equal to one percentage point higher than the Existing Interest

Ratc (subject to the 5% Cap).

If the Calculated Interest Rate is less thau the Existing Interest Rate by more than one percentage

point, the new adjusted interest rate will be equal to one percentage point less than the Existing Interest

Rate (subject 1o the 5% Cap).

(d) Notwithstanding anything contained in this Adjustable Rate Rider, in no event will any new adjusted interest
rate be marce than five percentage (5%} points higher or lower than the Initial Interest Rate. If any increase
or decrease in the Exisiing Inierest Rate would cause the new adjusted inierest rate (o exceed the 5% Cap,

FHA Multisiate ARM Rider - 6/89

(iv)
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