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TH]S MORTGAGE (“Secumy lnstrumcm”) is gwen on FEBRUARY 19 )
1991 Themor‘sago i HDHAMED Aq ELRAYES AND ) '
ZEINAB Mo TRC .{AYES, HUSBAND AND " WIFE

-t"Bbﬁcwu"lThh xvﬂthwmmanmgwmzw uoRTéAGE’NETwéerssnviCEs, INC.

whlch is orgamzed and cx..-a' 'mder the }aws of THE STA,TE OE‘ ILLI NOIS. > a.nd whose addnss u.:
121 FAIRFIELD: WAY: SUITE 332 . : :
BLOOMINGDALE. ILLI’.( IS 60108 : ‘ - (“Lcnder”)

B Borrowcr awes Lender the princip::) sam of
ONE HUN'DRED ’I'WENTY PIVZS: THOU SAN'D AND NO/lOO

B ) Dollarr (U 125,0 00.00 ). This debt is evrdenccd by Borrower’s notc
dated the same date as this Secunty Instrume nt (‘ Note"). wh:ch prowdcs for monthly payments; with: lhe full debt; if not
paxd earln.r, due and payable o, MARCh e 202X ., This Secumy lnstmmenl

secures. to. Lender (a) the repayment of, 1he debt V"ienced by the Notc, with. mterest and all renewa.is exlens:ons and
mod:f' canons, {b).the payment of all other sums, with ir ‘ercst advanced under paragraph 7 to protect. the: security of this
Secumy lnstrumem and. ©. the performance of Borrewer's, covenants and agrccmems under this Secunty Instrumént and
the Note, For this’ purpose, ‘Borrower-does: hereby mortgage, goant and convey 10 Lender the following described property
located-in -~ . COOK County, Illinois:
LOT 89 IN KINGSPORT VILLAGE EAST, -UNWIT NUMBER 1, BEING A SUBDIVI SION
OF PART OF " THE' EAST 172 OF THE" SGU'I‘uN s 1/4 OF SECTION 26, TOWNSHIP
41 NORTH P RANGE X0, BAST OF. THE THIRD PTL.INCIPAL MERIDIAN, ACCORDING
TO. PLAT THEREOE‘ REGISTERED N’ THE OFFICF 958 REGISTRAR. OF TITLES OF - .
COOK COUN‘I'Y ILLINOIS ON. OC'I'OBER 11, 197¢ AS DOCUMENT NUMBER 305] 985 ’

,IN .COOK cou TY} ILLINOIS. .

07-26-3042015-0000

whxchhastheaddressof 726 PRINCE EDWARDS DRIVE . SCH{&UMBURG - .
- (ssreet : (City] ;
Ilhncns = : 60193 ] (“Property “Addressty; :
. - {Zip Code}

. TDGETHER WITH all the |mprovcmcms NOW or hcn:after crccted on the. propeny,
appum:n ces, rcnls, royal;:e nymc

_and addmons shaJl also be: covered by this Sccumy Inslrument Allof ihe foregumg'
J’

@ BF{IL] ir908: - e MQRTGAGE snms . ma:zsa 8100 » 1807B23.7281

: ':‘and alt. easemems, rlghls._ .
ral; 0il. and gas r:ghrs and prof' its,. water nghls and sxock and all fixturfs now o hereall tcr_

Form 3018 12/83
Amended 8i87
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NI il" Lcnder requxred mortgage insurance as_a condition of making the loan secured by this Secumy !nsuumem Borrowcr
shall pdy the prennums required to maintain the insurance in-effect until:such-time. as the requirement for the insurance
erminates in accordance with Borrower's and Lender’s wnucn agrecment or apphcable law.

- 8. Inspectmn. ‘Lender or its agent may make reasonablc entries upon and inspections of the Properly Lender shall
give Borrower notice 4t the time of or prior 10 an inspection specifying reasonable cause for the mspecuon.

8. Condemnation.. The praceeds of any award or claim for damages, direct or consequential; in connection wnh

any condemnation or ather taking of any part of the Properiy, or for conveyance in lieu of condcmnauon are hereby
assigned and shall be paid io Lender.

in the event. of a total taking of the Propetty, the proceeds shall be applied 1o the sums sceured by th1s Security”

lustrwiment, whether or not then due, with any excess paid to Borrower, In the event of a partial takmg of the Property,
unless’ Borrower and Lendcr otherwise agree in wrmng, the sums secured by this Security Instrument. shall be:reduced by
the amount 'of the proceeds muiuphed by the following T raction:_(a) the total amount of the sums, sccurecl lmmedlately
before the? tal.mg‘ dmded by (b); lhe t‘au‘ market: valuc of the Fropeny lmmechatcly before the takmg Any balance shall
) be piid to ‘Borrower. . L ‘
T | ¥ the Propcrty is abandoncd by Borrowcr. or-if, aﬁer nottcc hy Lender to Borrowcr lhat ‘the condcmnor offers
ard or settle a claim for damages, Bortower fails 1o rcspond to Lender within 30 days after the date the
notice is gwen Lcnder 1is autharized to collect and apply. the proceeds, at its option, cither to restoralion or repair of the
Property of 10 tle yums secured’ by this: Security lnstrumem, whether or not then due.

" Unless Lencer and Borrower otherwise, agree in’ wrmng, any application of proceeds to principal shall not extend
or poslponc the due/dat= of the-monthly payments referred to-in paragraphs 1-and 2 or change the amount. of such payments.

10.- Borrower No: Released; Forbearance By Lender Not a Waiver. Extension of the time'for payment or modification
of amomzauon of the s/ms secured by zhxs Security Instrument granted by Lender ta any successor in; interest of Borrower
shall not operate "1o: relcq.sc «h= liabitity of the original Borréwer or Barrower's successors in ‘interest. Lender shall not
be required to-commence procesdings against any successor in interest or, refuse to-extend lime for payment or otherwise
modify amortization of the surns secured by this Security lnstrumem by reason of any demand made by the ongmal Borrower
or. Borrower’s successors in interest -Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preciude the, exercise-of any right.or remedy..

. 11. Successors and. Assigns Bounsl; Joint and Several Liability; Co-signers. The covenants and agreements af this

Security Instrument shall bind and, benefic the successors and assigns of Lender and Borrower, suh_:ect to the provisions

of paragraph 17. Borrower s'covenants ‘and 2 éI'CI.'ﬂCﬂ[S shaﬂ be joint and several. Any Borrower who co-sxgns ‘this Security
Instrumerit but does’ not executc ‘the Note: (1), i4 co-signing this Security Instrument only 1o morigage,. grant and convey
that Borrower’s inderest in ‘the Propcrty under the t Tms of this Security Instrument; (b) is not personally obligaied to: pay

the sums secured by this: Security Iastnimem; ana () agrees that Lender and any other Borrower may agree (o extend,

modlfy, forbear of .make ‘any accommodations with:/eg ard to the terms of this Security Instrument or the Note without

that Borrower’s consenl. -
12. Loan Chargw. If the loan secured .by this Secu iy Instrument js subJecL to a law which: sets -maximum: loan

charges, and that law.is fi nally iniérpreted so that the interett or other foan chargcs collecied or to be collectcd in connection

with, the.loan excred: the: permitted, limits, .then;. (a).any. sucn oz nﬁchurge shall_be. reduced by the! amount TECessary-to. .

reduce the chargc 10, thé perniitted limit; and (b} any sums’ a.:.auy collected !‘rom Borrawer which. cxceedcd pcrmmed
limits will. be refunded 1o Borrower. Lender may choose to make *ain refund by reduting the principal owed.under the
Note or by. maling a dlrect paynient to Borrower. If a refund reduces nrincipal, the reduction will be treated as a partial
prepayment without any prepayment charge. under thc Note,

13, Leglsiali(m Affecting Lender's Righis. 1f enactment or expiratisn of apphcablc laws has the effect of rendermg
any provxsmn ‘ofthé 'Note or this Securily Instrument unenforceable accordirg o its terms, Lender, at its option, may
require immediate payment in'full of all sums secured by this Security Instrumr ent and may invoke any remedies permitted
by paragraph 19; 1T Lender exercisés this‘aption, Lender shall rake the steps specificd #i the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided:-for in this Security Instiument shall.be given by delivering it
or by manlmg it by first class mail-unless applicable law requires use of another mrineda. The notice shail be directed
10 the Property Address or any other address Borrower. designates by notice to Leri e Any notice to Lender shall
be given by first class maxl to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provlded for in-this. Sccumy Instrumeni shall be deemed to have been given'tc Borrower or Lender when
- given as providediin this ‘paragraph: - :

15, Gavcmmg Law; Severnbiiity. This Secnrny !nstrument shall bc aoverned by federal oy "nd me law of the
jurisdiction:in which the Property is located. ln the event that any provision or clausc of this Sesuy’ o lnslrumem or
‘the Note. cnnﬂlcts with apphcable law, such conflict shall not affect other prowsrons of this Scc.lr' “y Instrument or
the Note.which-can be given effect without the conRlicting provision. To this end the pravisions of this Se urity lr.strumcm
and the Note are declared 1o be severable.,. .

16. Borrower's Ct:py. Borrower shali-be gwe.n onc conformed copy of the Notc and of thls Securn, mstrumem.

17. Transfer of the Property:or a- Beneficint: lnlerest in Borrower. If all or any part.of.the Property or any
interest in it is sold.or transferrem (o7 if.a beneficial mterest in Borrower is sold or trapsferred- and- Borrower is not

. a naturalmer on)i.\@uthout Lender’s, prior, wrn!en consenl Lender may, at its option, require immediate paymem in_

full of ali sums secured. by this Security Instrument, Howcver, this option shall not be eterc:iscd by- Lender if exercise
is prohibited by, faderal’ Jaw as of the date of this;Secunty Instrument. .

1f. Lender exercises this option, Lender shal] gwc ‘Borrower nolice of. accclerauon 'I'he notlce sllall prov:de a
period. of not less, than 30.days from the. date Lhe notice is delivered or. mailed within whlch Borrower. must.pay all
sums secured-by, his; Secumy Instrument If Borrower [ails to pay these sums prior to the. .expiration- of this period,.
Lender may invoke any remedies permrued by this: Secumy Instrument: without further aotice or, demand on Borrower:

18. Borrower 's Righl to Remslate. ar Borrowcr meels.certain conilitions, Borrower shall’ have the nght to have
enforcement of this Secunty Instrumient discontinued &t any time prior to the carlier of: (a5 days (or such ‘other period
as apphcable law .may specif} y. for, remstalcmenl) befare salé of the. Property pursuant 1o any power of sale contained
in this: Security Instrument;-or: (b) entry of.a judgment enforecing this Security Instrument. Those conditions are that
Borrower:; (a). pays; Lender ail. sums, which. then would be due under, this. Security. Instrument, and. the Mote had. no

acceierauon occurred, (b) cures any:defauli, ¢f any. olher covenants or, agreements. (c) pays. all cxpcnses mcurred in -
Ly lnstrumcm, mcludmg, but not limitéd 10, reasonablc attorneys’ fees;; and {d) takes such action
.nghls in the. Propcny ‘
and Borrowgr s obhgauon; 105 pay:; the. sums-sccured:by this: Secitrity . Instrument. shali;continue, unchanged Upon -
-i—gmam fully. effective
as if .no: acee[eranon had occuired. However lhls nght to reinstate shall nat-apply in’ the case-or accelcratmn under?

enl‘orcmg this  Secl
as Lender may reasonably require-to assure.that: the lien of this Security Instrument, Lende;’

reinstatément; by, Barrewer; this ‘Security: lnstrumenL. nd: the-obiigatigns secured’, hcreby sh

paragraphs I3 or 17.

0L6vb6E
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