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MORTGAGE LENDER'S ¥ 09-58-20824

THIS MORTGAGE (*Security Instrument*) is given on FEBRUARY 13,19 o
The Mortgegor s BRUCE A. FOAD AND SUSAN E. FORD, HUSBANG AND WIFE

Il Q0 Z>‘7’S/j ﬁa

NOTE IDENTI

("Borrower"). This Security Instrument is given to

SEARS MORTGAGE CORPORAT[ON ,
which Is organized andd exisling undar the laws ol THE STAIE OF OHIO , and whose
address is 2500 LAKE COOK ROAD, wIVERWQODS,  ILLINOIS 60015

(" Lender”). Borrower owes Lender the principal sum of

Dolters (LJS.$ 248.020.00 }. This debt is evidenced by Borrower's note dated the same date as this Securily
Instrument ("Note™), which provides for mont’ily paymen's, with the full debt, if not paid earlier, due gnd payable on
MARCH 1, 2001 . This Szewaity Instrument secures to Lender: (a) the repayment of the detn
evidenced by the Note, with inlerest, and all renewals, Cxtensions and modilications; (b} the payment of all other sums,
with inlerest, advanced under paragraph 7 to prolect e security of this Security Instrument; and (¢) the pecformance of
Borrower's covenants and sgreements under this Security tnstrument and the Note. For this purpose, Borrower does
hereby morigage, grant and convey to Lender the following described property located in
COooK County, lilinois:

LOT 3 IN BLOCK 3 IN WYNGATE UNIT NO. 3 A SUBDIVISION GF PART OF THE €AST 142
OF THE NORTH EAST 1/4 OF SECTION &, TOMNSHIP 42 NORTZ. RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, [N COOX COURTY, ILLINOIS,
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PIN: 02-06-201-026-0000

which has the acdress of 1380 ELA ROAD. BARRINGIOM [Strest, City],
Iilinois §0010-3255 [Z1P Cods), { "Properiy Address™);

TOGETHER WITH all the improvernents now or hereafter erecled on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
nerealier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alf of the
{oregoing Is relerred to in this Security Instrumentas the “Property.”

BORROWER CGVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thal the Property Is unencumbered, except {or encumbrances of record.
Borrower warrents and will defend gencrally the titie to the Property sgainst all clatms and demands, subject lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - FMMA/FHLMC UNIFORM INSTAUMENT Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due
the principal of and interest on the debl evidenced by the Nofe and any prepayment and late charges due under the Note.

2. Funds {or Taxes and Insurance. Subject 10 applicsble law or 1o a written waiver by Lender, Borrower shell pay to
Lender on the day monthly payments sre due under the Note, unlil the Note is paid in [ul), a sum {*Funds"*) equal to
one-twellth of: (a) yearly laxes and assessrnients which mar allaln priorhly over ihis Securily Instrument; {b) yesrly
jeasehold paymentis or fround rents on the Property, if any: {(c’ yearly hazard insurance premiums; and (i) yearly mortgage
insurance premiums, if any. These items are called “escrow ilems.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow ilems.

‘The Funds shall be held in an institlution the deposits or accounts of which are insured or guaranteed by a federal or
stale ggency (Including Lender if Lender is such an institution). Lender shall apply the Funds to pay lhe escrow items.
Lender may not charge lor holding and applying the Funds, analyzing the account or verliying the escrow items, unless
Lender mes Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering Into this Security Instrument to pay the cost of an independent lax
reporling service shall not be a charge for purposes ol the preceding sentence. Borrower and Lender may agree in wriling
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender
shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds showing credits and debils to the Funds and the purpose for which each debil to the
Funds was made. The Funds are pledged as additional securlly {or the sums secured by his Security Instrument.

I the amoun’of the Funds held by Lender, logether with the fulure monthly peyments of Funds payable prior 1o the
due dates of the Cscrow items, shall exceed the amount required 10 pay the escrow iterms when due, the excess shall be, at
Borrower's option, e'ther promptly repaid 1o Borrower or credited 10 Borrower on monthly paymenis of Funds. If the
amount of the Funds kcld by Lender is not sufficient to pay the escrow ilems when due, Borrower shaft pay to Lender any
amount necessary 10 (na'.e up the deficiency in one or more payments as required by Lender.

Upeon payment in il of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. (i 2o7er paragralgh 19 the Properlty is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the cawe of the Properly or its scquisition by Lender, any Funds held by Lender at the time of
application as a credit against e *ums secured by this Security Instrument.

3. Application of Paymy:nts. Unless applicable law provides olherwise, alt payments received by Lender under

ragraphs 1 and 2 shall be applie!:1irst, to late charges due under the Note; second, 10 prepayment charges due under the
ote; third, to amounts payable under Zacagraph 2; lourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shs's Jay all laXes, assessments, charges, tines and impositions attributable to the
Properly which may attain priority ovir this Security Instrument, and leasehold paymenis or ground renis, if any.
Borrower shall pay these obligations in the rianver provided in paragraph 2, or if not paid in that manner, Borrower shall
pay thern on time directly to the rerson owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paitd under this paragraph. It Borrower mmakes these payments directly, Borrower shall prompily furnish 1o Lender
recel%tos evidencing the payments.

rrower shall promptly discharge any lien ‘¥bicY has priorily over this Security Instrument unless Borrower: (a)
sgrees in writing to the payment ol the obligation secui« G by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien. iz legal proceedings which in the Lender’s opinion operate fo
prevent the enforcement of the llen or {orleiture ol any picl of the Property; or (¢) secures from the holder of the lien an
asgreement satisiactory to Lender subordinating the lien 1o this Security Instrument. [ Lender determines that any part of
the Property is subject to & lien which may attain priority cver this Securily Insirument, Lender may give Borrower a
notice identitying the lien. Borrower shall satisty the lien or take 2~ne or more of the actions set forth above within 10 days
of the giving ol notice.

§. Hazard Insurance. Borrower shall keep the improvements aow existing or hereafter erected on the Property
insuted against loss by {ire, hazards included within the term “extender’ cc verage® and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount. zad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjplilo Lender’s approval which shall not be
unreason=tly withheld.

All Insurance policies and renewals shall be acceptable to Lender and shal:inriude & standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Boir.wer shall promptly give to Lender all
receipts of Eaid premiums and renewai notices. In the event ol loss, rower sheh Live promp! notlice 1o the jnsurance
carrier and Lender. Lender may make proof of loss if nhot made promptly by Borrower.

Unless Lender and Borrower otherwise egree in writing, insurance proceeds shall Le apptied ie restoration or repair of
the Properly damaged, if the restoration or repair is economicaily leasible and Lender's "eurity is not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, e ipsurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any r.xcess paid to Borrower. [f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut tre ‘asurance carrier has
ofiered lo setile a claim, then Lender may collect the insurance proceeds. Lender may use the procedy «o repair or restore
the Properly or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-4»/ period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 10 principel shels ot extend or
posipone the due date of the monlhly payments referred to in parageaphs 1 and 2 or change the amount of ‘he payments. If
under paragraph 19 the Property Is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the exten! of the sums secured by this Security
Instrument immedlately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or subslantially
change the Property, aliow the Properly to deleriorale or commit waste. If this Security Instrument is on a lessehotd,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
{ee title shall not merge uniess Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. [ Borrower fails to perform the
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may signiticantly alfect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, lor condemnation or 1o enforce laws or
regulations, then Lender may do and pay lor whalever is necessary lo prolect the value of the Properly and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a (ien which has priority over this Security
Instrusnent, appearing in courl, paying reasonable attorneys’ {ees and entering on the Property to make repairs. Although
Lencter may take action under this paragraph 7, Lender does not have to do so.

Any amaounts disbursed by Lender under this paragraph 7 shall become addilional debt of Bosrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amountis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 16 Borrower
requesting payment.

@D, -FIL oo Initisls: ﬁ_q:éj’




: UMOFFICIAL CAPY -

It lender required morigage insurance as 2 condilion of making the loan secured by this Securily Instrument,
Borrower shall pey the premiums required to mainlain the insurance in etfect until such lime as the requirement for the
insurance lerminates In accordance with Borrower’s and Lender’s wrltten agreement or applicable law.

8. Enspection. Lender or its agent may make reasonzble enlries upon and inspections of 1the Property. Lender shalt
give Botrower notice at the time of or prior to an inspection specilying reasonable cause tor he Inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or olher taking of any part of the Properiy, or for conveyance in licu of condemnation, are hereby assigned
and shal! be paid to Lender.

In the event of a lolal taking of the Propciiy, the proceeds shetl be applied to the sums secured by this Securily
Instrument, whether or not then duz, with any excess paid to Borrower. [n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before lgeo taking, divided by (b) the fair markel value ol the Properly immediately belore the laking. Any balance shall be
paid to Borrower.

11 the Properiy is abandoned by Borrower, or il, alter notice by Lender 1o Borrower thal the condemnor offers to make
an award or settie a claim for damages, Borrower fails to respond 1o Lender within 30 days alter the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, al its option, either 1o restoralion or repair of the Property ot 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the dur da1> of the monthly payments relerred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of arort:=ation ol the sums secured by this Security Instrument granted by Lender to sny successor in
inlerest of Borrower (iw.l not operate io release the lisbidity of the originat Borrower or Borrower’s successors in interest.
Lender shall not be recalrxd to cemmence proceedings against any successor in interest or refuse to exiend lime for
payraent or otherwise inusy'y amortizalion of the sums secured by this Securily Insirument by reason of any demand made
by the original Borrower or Burzower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a walver of or preciucc the exercise of any right or remedy.

1}. Successors and Asslgns Bound; Joint and Seversl Liability; Co-signers. The covenants and agreements of
this Security Instrurnentshall binu and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 7. Borrower's covenants ard agreements shell be joint and several. Any Borrower who co-signs this Security
Instrumnent bu! Joes not execule 1he [lair. {a) Is co-signing this Security Instrurnent only to morigege, grant and convey
that Borrower's inlersst in the Proparty undesthe terms of this Securily Instrument; (b} is not personally obligated to pay
the sume cooured by this Security nstrumint; ind (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accornmodaticns *vith regard 1o the terms of this Securily Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. 1f the loan secured by 1liis Security Insicumnent is subject to a law which sets maximumi loan
charges, and that law is finally interpreted so (ha: ‘o= Interest or other loan charges collecied or fo be collected in
connection wilth the loan exceed the permitted limite, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitied limit; snd (b) any sums aiready collecled from Borrower which exceeded
permitted Himits will be refunded to Borrower. Lender nhay choose (o make this refund by reducing the principal owed
under the Note of by making a direct payment to Borrower. [; a 1 efund reduces prineipal, the reduclion will be trealedas s
partial prepeyment withou! any prepayment charge under the Noiz,

13. Legislation Affecting Lender's Rights. 1{ ensctment o7 evpiration of applicable laws has the effect of rendering
any provision of the Note or this Securily Instrument unenforcesole ~cording 10 its terms, Lender, al its oplion, may
requite immediate payment in full of alt sums secured by this Security nsirument and may invoke any rermedies permitied
tlly paragraph 19. 1f Lender exercises this option, Lender shall take the st .rs specitied in the second paragraph of paragraph

2.

14. Notices. Any notice to Borrower provided for in this Security lactruriient shall be given by delivering it or by
rnailing It by lirst class mall unless applicable law reguires use of another ii:elood. The notice shall be directed to the
Properly Address or any other eddress Borrower designales by notice to Lender. Ay notice to Lender shali be given by
lirst class mail to Lender's address slated herein or any other address Lender designa’cs Ly notice (o Borrower. Any nolice
provided for in 1his Security Instrument shall be deemed to have been given 10 Borrow~.-<t Lender when given as provided
in this parsgraph.

15. Governing Law; Severability. This Security Instrument shall be governed by ‘ederal law and the faw of the
jurisdiction in which the Property is located. In Lhe event thal any provision or clause of this Z=curity Instrurment or lhe
Note conflicts with applicable law, such conflict shall not aliect other provisions of Lhis Security nstrument or the Nate
which can be given effect without the conflicting provision. To this end the provisions of lhis S3turdy Instrument and the
Noie are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secur)'y instrument.

7. Transier of the Property or a Beneliclal Interest in Borrower. ! all or any part of .he Properly or any
Interest In it Is sold or transferred (or 11 8 beneficlal interest in Borrower is sold or transferred and Borrowr Vs not a natural
person) without Lender's prior written consent, Lender may, at Its option, require tmmediate pagyment in full ot ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender I exercise is prohibited by
tederal law as of the date of this Security Instrument.

H Lender exercises this option, Lender shall give Borrower notice of acceleralion. The notice shall provide a period of
nol less than 30 days {rom the date the notice is delivered or moiled within which Borrower must pay all sums secured by
this Security Instrurment. If Borro»«¢ fails to pay these sums prior to the expiration of this period, Lender may invoke any
remnedies permitted by this Securicy [nstrument without further notice or demand on Borrower.

1B. Borrower's Right to Reinstate, [| Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specity lor reinstalement) before sate of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing Lhis Security Instrument. Those condilions are that Borrower: {a)

s Lender all sums which then would be due under this Securilg Instrument and the Note had no acceleratlon occurred;
l); cures any defaull of any other covenanls or agreements; {c) pays all expenses incurred in enforcing this Security
Instrurnent, including, bul not limlted to, reesonabie attorneys’ lees; and {d) takes such action as Lender may reasonably
require to assure tha! the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation 10 pay
the surns secured by this Security Instrument shall continue unchanged. Upon reinstaternent by Borrower, this Security
[nstrument and the obligations secured hereby shall remain jully eilective as if no accelerelion had occurred. However, this
right lo reinstate shall not apply in the case of acceleration under paragraphs 13or1?
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LENDER"S t 09-58-29824

10-YEAR BALLOON RIDER
(Conditional Modification & Extension of Loan Terms)

THIS 10-YEAR BALLOON RIDER (the "Rider") is made this 1374 day of FEBRUARY, 1991 and is
incorporated into and shall te deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”} of the same dale given by tho undersigned (the "Borrower™ or “I") to secure the
Borrower’s Balloon Nate {the "Note") to  SEARS MORTGAGE CORPORATION. AN QHI10 CORPORATION
{the "Lender") of the same date and

covering the property deecribed in the Security Instrumeni and located at:

180 ELA ROAD,

BARRINGTON, ILLINGIS 60010-3255

Property Address

The interesi rate staled on the Note is called the "Note Rate", The date of the Note is called the "Note Date". |
undorsiand the Lender may transfer the Nole, Security Insirument and this Rider. The Lender or anyone who
takea the Note, the Security Instrument and this Rider by iransfer and who is entitled to receive payments
under *Lx Mote is called the “Note Holder".

ADDITIONAT. COVENANTS: In addilion to the covenanis and agreemenis in the Note and the Security
Instrument, (b2 Farrower and the Lender further cavenant and agree as follows {notwithstanding anything to the
contrary conirine’. in the Note or Securily Instrument):

1. CONDITIGM A} MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity “ate of the Nole and Security Insirument (the "Maturity DPate"} | will have the option
to extend the Maturity Date 0 years and modify the Note Rate to a market level adjusiable rato as determined
in accordance with Section 3 taluw, if all the conditions provided in Section 2 below are met (1he "Conditional
Modification and Extension Option"). I understand the Neie Holder is under no obligation 1o refinanco or modify
the Note, or to extend the Maturit:r Daie, if those conditions are not met; and that in such event I will have lo
repay the Note from my own resourccs n find a lender willing 1o lend me the money to repay the Note.

2, CONDITIONAL REQUIREMENTY,

H 1 wani 1o exercise the Conditional [Aodi’:zation and Extension Opiion at maturity, certain condilions
musi be met as of the Maturity Date. These corditicas are: {1} I must stil} be the owner and occupant of the
property subject to the Securily Instrument (the "Prrpariy®); (2) | must be current in my monthly payments
and CANNOT hove been more than 30 days late an ar ¢ of the 12 scheduled payments immediately preceding
the Maturity Date; (3) no lien against the Properly (eicesl for taxes and special assessmenis not yet due and
payable) other than the Securily Instrumen! may exist; {4) the lnitial Modilied Nole Rate, as defined and
calculated in Section 3 belew, cannot be more than five perle-it {5%) above the Note Rate; (5) I must make a
written request to the Note Holder as provided in Section 5/ b-low; (6) I must pay to the Noie Holder a
non-refundable extension processing fee equal to one-quarter oi one priceniage point (0.25%) aof the outstanding
principal balance as of the Maturity Duate, uniless prohibited by applicable law; and (7) I must execute a
modification agreement to extend the Maturity Date and establish the iailial Modified Note Rate,

3. CALCULATING THE INITIAL MODIFIED NOTE RATE

The Initial Modified Noie Rate will bo a rale of interest equal 1o the postn! Sears Mertgage Securities
Corporation required not yield fer a One Year Treasury Adjustable Rate Mortgags with a maturity of 30 years
for a 60 day mandatory delivery, plus one-half of one percentage point (0.500%), rovaded dewn to the nearest
one-eighth of one percentage point (0.125%) (ihe "Initial Modified Nole Rate"). The roavisos net yield shall be
the applicable published net yield in elfect on the date that [ notify the Note Holder in vritiag of my election
1o exercise the Conditional Modification and Extension Option, [l ihis required net vield caraot be determined
beceuse Sears Mertgage Securities Corporation does not have a posted net yield for a Una Vear Treasury
Adjustable Rate Mortgage with a maturity of 30 years, the Note Holder will determine the iriarpst rate by
using comparable information.

1 undersiand that the Initial Modified Nete Rale may change on each one year anniversary of the date the
modification is executed. The Modiliz2 Hizie Rate will be based on an index and calculated by adding the then
current Margin to the Current index and rounding the sum 1o the nearesi cne-eighth of one percent (0,125%).
The "index™ will be the weekly average yield on United States Treasury securities adjusted to a constant
malurily of | year, as made available by the Federal Reserve Board. The most recent Index figure available, a9
of the dsle 45 days beiore ench anniversary of the modilication, will be called the "Curron!l Index". The
"Margin™ will be the number of percentage points that will be added to the Index to calculate the inlerest rate
at oach adjusiment. The margin that will apply to your loan, in the evenl you elec! to exerciso the extension,
will be disclosed 1o you within 60 days of the malurity date, in the Notice of Extension Option.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Initial Modified Nole Rale as calculaled in Section 3 above is not greater than five perceni
{5%) above the Note Rate and all other condilions required in Section 2 above are satisfied, the Note Holder will
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determine the smount of the monthly paymont that will be sufficient to repey in full (a) the unpaid principal,
plus (b) accrusd but unpaid interest I will awe on the Maturity Dale (assuming my moathly payments then sre
curreni, as required under Seclion 2 above), over 30 years at the Initis) Modilied Note Rate in equs! mantbly
payments. The reauit of this calculation will be the new amount ol my principal and interest payment every
month until the first adjustment of the Modified Note Rale pursusnt to the Modification Agreemsni to be
executed at the time the Conditional Modification and Exlension Option is exercised.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OFTION

The Note Holder will nalily me a1 least 60 calendar days in advance of the Maturity Date and advise
me of ths princips} and unpaid interest due on the Maturily Dale. The Note Haider wilt also provide ma with 2
description of the histarical performanca of the Index and inform me of the maximum inlerest rate and payment
which may be due under the Modilied Note Rale. The Note Holder aiso will advise me thal 1| may exercise the
Conditional Modification and Exlension Option il the condilions in Seclion 2 above are met. The Nole Holder
will provide my paymeni record informalion, together with the name, title and address of the person
representing the Note Hoider that ! must aotify in order lo exercise (he Conditional Modification end Extension
Option. 11 7 ineel the conditions of Section 2 above, ] may exercise the Conditional Modilication and Extension
Option by arifying the Nole Holder no later than 45 calendar days prior lo the Maturity Date. The Nole
Holder will eciculate the Initial Modilied Note Rate in accordance with Section 3 abave. 1 will then have 30
calendar days 1o provide the Note Holder with acceptable prool of my required cwnership, occupsncy and
preperty lien siats Belore the Maturity Date the Note Holder will advise me of the new interest rate (lhe
Initial Modified {52 Tate), new moathly payment amount and a date, time and place at which 1 must appear to
sign any documenis (ey.ired to complete the reqt. - »d nole modification and Maturity Date axtension.

BY SIGNING BELOW, I, as the Borrower, accepl and sgroe to the terms and covenanis contained in this
10-Year Balloon Rider,

_%C.@/ P L‘(_ﬁ; X E/g.?«_-. A ,Z/L/ (Seal)
(Wita \ Ay, FORD ; Borrower
/Jé"ﬂftj%//' Md £, Cé’LL— (Seal)

(Witness) SUSAN E. FORD

(Seul}
Borrower

{Seal}
Borrower

HCSRIDAABSHU 714 11/8%
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NON-UNIFORM COVENANTS. Borrower end Lender furiher covenantarnd agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specify: (a) the default;
(b} the action required to cure the defauilt; {c} a date, not less than 30 days from the date 1he notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specitied in the notice may result in acceleration of the sumis secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shalt lurther Inform Borrower of the right lo
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any olher defense of Borrower 10 acceleration and foreclosure. I the default is not cured on or before the date
specilled in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon scceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicialiy
appointed receiver) shall be enlitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shail be applied first to payment of the
costs of manager.=nt ol the Property and collection of rents, including, but not limited 10, receiver’s fees, premiums on
receiver’s bonds dne reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Vpon paymen! of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without ciavge to Borrower. Borrower shall pay any recordation costs.

22. Waivers ol Yo nestead. Borrower weives all right of homestead exernption in the Property.

23, Riders to th)s Szonrity Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, tac.ovenants and egreements of esch such rider shall be incorporaled into and shall amend and
supplement the covenants ard »greements of this Security Instrurnent as if the rider(s) were a part of (his Security
Instrument. [Check applicable tor. es)}

Adjustable Rate Rider Condominiuin Tiider E 1-4 Family Rider
Graduated Payment Rider Planned Unit Lrvelopment Rider
Rider

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and coverants conlained in this Security Instrument
and in any rider{s) executed by Borrower and recorded with it.

Mz’c% X Lo pR N (Seal)

B BRUCE A. FORD ‘ “Borrawer
. o~
e ﬁ ‘&Muq/ {M«W 2 \FBA (Seal)
b j SUSAN E. FORD -Barrower
(Secal) /e (Seal)
-Barrower -Borrowsr
[Spa low Thix Line For Acknowledgmeni ) g
STATE OF ILLINOIS, e &% County ss:
{
1, Twee Wadel o9 N(’Li , a Notary Public in and for said county and state do hereby certify
that ‘.;._,‘c,\:xnot\ * yale

’@&u ce P\, Foidd * Husan . pflc\ , personally known 1o me to be the same person(s} whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that Tn eq he signed

and delivered the sald instrumentas Yve i X free and volunlery act, for the uses and purposes therein set forth.

Given under my hand snd officialseal, this 1 3+ dR e W e . .-lh .
& PR . -
B %uﬁ}g,\c )

.
My Commission expim\r‘é l ,Cl?) e

e
Notary Pdthic—
———
.|OWICI, SE "
K. FERNQUIST
Notery Pubrig, Siate of e 4 ]
My Commiseicn Expives §AL/90 -

This Instrument was prepared by:
MAX} PEET
L INCOLNSHIRE. 1L §0089

S

B - OFUL] %0 regs & or & —

Other(s) [specify] 10 yr Ballcon
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