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First llinois “Home Equity” Mortgage

14TH FEBRUARY o 91\ e

THIS MORTGAGE ia made this day of

underaigned (*Borrower') In favor of Firat inois Bank of Evansion, N.A., {"'Lender"),

5
'

.’.‘.-. '.)'
A
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WHEREAS, Barrower is indghlad to Lendac the principal sum of _ THENTY FIVE THOUSAND AND NO/100

‘ £ 1t SR Aoy __) which Indebtednoss is evidenced by Borrower's “*Homs Equity”
Line of Credit Morigage Note daled___EEBRUARY 14, 1991 _ (“Note") providing for manthly Instalimenis of Interast,
with the balance of the indebtedness, It no! sooner paid, due and payable on the last business day of the sixtieth (60th) ful
calerdar month Iziiowing the date of ihis Morigage; '

TO SECURF i Lender (a) the repayment of the Indeblednass evidenced by 1he Note {which a incaption (s in excess
o $5,000.00), with In‘er¢st thereon, the payment of all ather sums, with Interest ihereon, advanced in accordance herewith
to prolect the security o als Mongage, and the performance of the covenaits and agreements of Borrower herein contained,
and in the Loan Agreement ¢f aven date between Lender and Borrower or Its baneficiary, it applicable (“Agresment”); which
lerms and provisions are incorporaled hereln, and {b) the repayment of any future.advances, wilth inlerest thereon, made to
Borrower by Lender pursuant to j3a:acraph 18 hereof {""Future Atvances”), Borrower dg%tkaraby mortgage, grant and convey
to Lender the following describeu pronarty located in the County of > ) @lauw th&}Bﬁogeilt
deggyined on Exhibit "A” sitached hare.c, which has the address of L) DRIVE, EVANSTON)
2 - ‘ ("Property Address"),

TOGETHER with all Improvemenis now e hereatter erected on the property, andfail_éasamanla. right, punendnceei,

rents, and all fixtures now or hereafter attached 4 *o property, ali of which, Including replacernente and auditlons thereto,

shall be deerned to be and remain a pariof the props: " covered by this Mortgage; and all of the loregolng; together with sald
property are herein referred io as the “'Property.’ -

Borrowar covenants that Borrower is lawfully selzed ot ths eslale hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered, a¥<ept the prior morigags; if any, hereinatier referred to (“Prior
‘Morigage'), and that Borrower will dafend generally the litle to e raberly against all claims and demands, subject (o any
daclarations, easements or restrictions listed in a schedule of excuptiana to coverage In any title insurance policy insuring

“Lender's interest in the Property acceptable to Lander in s reasonal.ie dincretion. -

UNIFORM COVENANTS, Borrower covenants and agrees in favor (f Le.xler as follows:

1. Paymant of Princlpal and Interest. Borrower shail promplly pay wlen due the principal of and Interest on the
indebtedness evidenced by the Note, il additional expenses and advar.ce” herel or therein provided, and lale

O cha;‘slga:d as provided in the Note, Agreement and the principal of and Intere st on any Future'Advences secured
by this Morigage. ' |

. Charges; Liens. Borrower shall pay all taxas, assessments and other charges, fines an J impositions attributable
10 the Property which may attain a priority over this Morigage. Borrower shall promptly “arish to Lender receipts
avidencing such payments, Borrower shall promptly discharge any lien which has priority oe~this Morigage other
than the Prior Mortgage (and as to said Prior Mortgage shall pay all instaliments promptly}: r-avidad, that Bor-
rower shall not be required to discharge any such ien 8o long as Borrower shall agree in writig to the payment
of the obligation sacurad by such lien In a manner acceptable 1o Lender, or shall in good falth contest such llen
by, or datenc enforcement of such lien In, fegal proceedings which operate to prevent the enforcement of the
iien or fortelture of the Property of any par thereof,

. HMazard Insurance. Borrower shall keep the improvements now existing or hereafter erscted on the Property
Insured against loss by fire, hazards inciuded within the term ‘extended coverage' and such other hazarda a8
Lender mey require and in such amounts and for such perlods aa Lendsr may require; provided, that Lender shall
nol recyuire that the amount of such coverage exceed thal amount of coverage required to pay the sums securad
by this Morigage an the Prior Morigage. 1

Insirument Prepared by: JANE R, LOVE, ASSISTANT VICE pREs'InENgf{-
and to be returned to: Firghlingin Ranka,Euapston, N.A .
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Upon m|%%mm mﬁnd al any time prior 1o the
expiration of an ! or by judicially apgainiad
racaiver, shall be entilled io enter upon, lake possession of and manage the Property and 1o coliect the tanis of
the Property including those past dus. All re s collected by Lander or the receiver shall be appliad first fo paymonl
of Ihe cosis of management of the Property and collection of rents, including, but not limited fo receiver's fees,

premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Morigage.
Lender and the receiver shall be llable to account only for thosa rants actually received.

Future Advances. Upon request of Borrower (or Borrower's beneficiary, it applicatie), Lender, at Lender's option
prior io release of this Morigage, may make Future Advances to Borrower. Such Fulure Advances, with inlerest
thereon, shall be secured by this Morigage when evidenced by promissory noles siating tha! the said notes are
secured hereby and all such advances shall be secured by the priority of 1his mortgage. Al no time shall the
principal amount of the indebledness sacured by this Morigage, not including sums advanced in accordance
herawlth ta protect the security of this Mongage, exceed twice the original amoun! of the Note.

Release. Upon paymant of all sums secured by this Mortgage, Lender shall release this Mortgage and if required

by law shall pay all applicable expenses including recording fees relative thereto. Borrcwer shall, howaver, pay
arelgasa fee to Lender in an amount specitied in the Loan Agreemnt of aven date executed by Borrower (0f its
beneficiary, if applicable),

. Waiver 74 Homestead. Eorrower hereby waives all right of homestead exemplion in the Property.

. Excuipaior, . \n the event the Borrower executing this Mortgage is an HHlinois land trust, this Mortgage is executed
by Borrowe, . v oersonglly, but es Trustee a‘oresaid in the exercise of the power and authority conferred upon
and vested in it az such Trusiee and the Borrower hereby warrants that it possesses full power and authority (o
axecute this instrume st and it is expressly undersiood and agreed thai nothing contained herein or in the Note
shall ba canstrued a3 freating any hability on the Borrower porsonaﬂy to pay the Note or any interast, late charge
or premium that may accrus (thereon; o any i SO0\ e by this Morigage, or to parform any covenant,
sither express or implied harair: :onta!ned all arly, bgingexpressly by J.anger and by every
parson now or hereafier claimiry any right or ognddr, and that sowg er ippersonally,

) ' Br Of OW| ers}ol any t(\ ted & secGred by
z:yatl ook solely to the Property herabt moriga gyedl anll aspvgned to aqy other fecﬂnty gtven
lime o secure the payment thereof. '

INGVITNESS WHEREQF, Borrower hes executed i.’rs
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509 For information Purposes: 0 $ oy ,E'"ﬁY I).‘ LARSON 2
EVANSTON FEDERD DAY A250C N/R/A’ I'IICGRWORTGM

) Prior Mortgage in favor of:
,}‘ o’% %DQON (CTOBER 30, THERT AR<(g53842

i ’ Ofdﬂ m‘*ﬁ%ﬂ&'— ! 0 "lBZ]jb/Z
Original Debt: § 55,0100,00 .+ $35,54,

ILLINOIS
2B ’

Sauntey of COOK )

f THE UNDERSIGNED , & Notary Public In and for said County, in the State aforesaid,
DO HEREBY CERTIFY that __ROY W, LARSON AND DOROTHY D. LARSON, HUSBAND AND WIFE

personally known to me io be the same person § whose name S.__ARE subscribed 1o the

foregoing instrument, appeared before me this day in m@onﬁmfﬂmwledgad that THE)
tigned, sealed and delivered the said instrument as z free and voiuntary act, fot the uses arnd
purposas thereln et forth, including the release and waiveﬁn\h: right of homestead. \

Given under my hand and notarial sea this 4TH N\gpy o  FEBRUARY

"omcw.“ - l 9*\'\\\\}\!& ,-—1——\--
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! Commission Expires: ____ -
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By this Mony

Borrower Mﬁoﬁdo@ LA; W M&iaﬁon of Ihe sums secured
intetost 0 Borrows]

qmuntod by Lender 1o any successor shiii nctoperlo to release in any
manner, {he Habilly of the original Burrower and Borrower's successors in interast. Lander shall not be required
1o commance procesdings againet such successor or reluse o axtend Limo for payment o atharwise modify
amertization of the auma secured by this Mortgage by reason of any demand made by the original Borrower and
Bornower's successors in inlores),

. Forbearanue by Lendar Not a Walvar, Any torbsarance by Londor in exerciaing any righl o romady hareunder,

or othorwlse afforded by applicable inw, shali nol be & walver of or preciudo the axercise of any such righl or
remody. The procuremen of insuranco or the paymen! of taxes or othar lians of charges by Lender shali nol bo
awalver of Lander’s right 10 accelerate tho maturlty of the Indeblodnbss sacured by this Mortgage.

Remadies Cumulative. All remedies provided in this Morgiage are distinct and cumulative to any othor right or
romady '}lncllor this Morigage or afforded by law or aqulty, and mby bo oxercised concurrently, Independontly of
succossivoly,

. Sucoescrs and Assigne Bound; Joint snd Several Lisblilty; Captions, The covenanis and agraements hevein

conlained shali bind, and the righte hereunder shall inure to, the respeciive successors and assigns of Lendar
anr Satrower. All covenants and agreoments of Borrower shall bo joint and several: The caplions and headings
o; zir;a pamumphs of this Martgago are lor convenionce onty and are rio! 1o be 1sed (o interpret ot deting the pro-
vinioris hateol,

Nollee, E:ciopt for any nolice requirod undor applicabile law 1o be given In another manner, (8) any nolice 10
Borrower prcvidad for In this Mortgage shali be given by mailing such notice by certified mall addrossed lo
Borrower Al the ~ro;arty Atress of 1 such othar address as Borrowor may dosignata by notice to Lendor ns
provided hereln, 0 b any notice to Lender shall be given by cortifled mall, retum recelp! requested, to Lender's
nddross staded herain or-*2 such other addreas as Lender may designate by notice lo Borrower as provided
herein, Any noliee provide” fa<in this Mortgage ehall be deomed (o have baen given o Borrower or Lander whan
given In the mannar deslgnates! nerein,

. Governing Law; Severabliity. Th's Mortgage shall ba governed by the Law of the Siate of linols, including

without imitation the provisions of diznis Revised Statule Chapler 17, Seclions 6405, 8406 and 6407 and 312.2,
In the evan) that any provisions or clawsz =/ this Monigage, the Note of Loan Agrasment confiicts with applicable
Iaw, such confiict shali nol atlec) other pre visions of thia Mortgage or the Loan Agreamaent or Nole which can be
given alfect without the confliating pravislon, and o this end the provisions of the Morigage, the Nale and Loan
Agresment are declarad !0 be severable. ‘

Borrowsr's CO’ay. Borrowar {or Borrower's beneficlery, Il applloabie) shall be furmished & conforméd copy of

the Note and thia Morigage ! \he time of execution ¢: a'.e recordation hereol.

. Transter of the Property; Assumptlon, If all or any parf of tt.e Froperty or an Interest thereln dncluding beneficial

inferest in the land lrus!, If applicable) is sold, assigned, iransieirex! or urther encumbered by Borrower or it
benollciary (inciuding modiiication or amendment ol the Prior Montpzge lo increasa the indebledness thereby
securgd) without Lender’s prior wrilten consent, or the Property s naien et the principal rosidence or Borrower
or ts beneficiary, if applicable, Lender may, al Lender's option, declare il ! suma sacured by this Mortgage
to be immediateiy due and payable.

I the Lander exercises such option to accelerate, Lender shall mall Borrower notize of accelaration in accordance
with paragraph 12 hereat, Such notice shall provide a period of.not less than 30 cays from the date the notice
Is malled within which Borrower may.pay the sums declared due. If Borrawer. Iails 1o faysuch sums prior to the
explration of such pariod, Lender may, withaut further natice or demand on Borrower, invoke any remedies
permitted by paragraph 16 hereod, ‘

, Acceleration; Remaedies. Upon Borrower's (or Borrower's baneliciary, if applicable) breach ol any covenant or

any covenan! or agresment of Barrower in the Loan Agreamant, Note or this Mortgage, including the covenanis
to pay when due any aums secured by this Martgage or as set Jorth in the-Note or Agreemant, Lender prior to
accalaration shali mall notice to Borrower as provided in paragraph 12 herao! specifying: (1) the breach; (2) the
actlon required to cure such breach; (3) a date, not lass than 30 days from the date the notice is malled to
Barrowsr, by which such breach must be cured; and (4) ihat fallure to cure such breach on or bafore the dale
specified in the notlce may result in acceleration of ihe suma secured by this Mortgage, foreclosure by judiclal
proceediing and sale of the Property. i the breach Is not cured on or belore the date specifed In the nolice, Lender
at Lender’s aption may declare afl of the suma this Mortgage 1o be immediately due snd payable wilhout turiher
demand and may foreciose this Mortgage by judicial procesding. Lender shall be entitied to collect In such
proceeding akl axpenses of foraclosure, including, but not Himited to, reasonable atiorney's fees, and costs of
documentary evidence and title reports. .

. Assignment ot Rents; Appointment of Receiver; Lender in Possession. As adc!ltion'al gecurlty hereunder,

Borrower hereby assigns to Lender the rents of the Property, provided that Borrower,shall, prior lo acceleration
untier paragraph 16 hereof or abandonment of the Property, have the right to collectiand retain such rents as
thay bacome due and payable, provided, howaver, that such rents are applicable to thatiportion of the Property

nol occuplad as the principal residénce of Borrawer or iis.beneficiary, |f applicable. ...




The inumanourNrQrF mﬁslrg lMQrRM:m 10 approval by Lender;

provided, that such approval shall not be unreasonably withheld. All premiumsg on insurance policies shall be
ﬁald b){ Egrrowof making payment, when due, directly 10 the insurance camer or tha holder ol the Prios fdorigage,
roquirod,

Al Insurance policies and renswals thereo! shall be in form acceplabie 10 Lender and shail include a standac
mortgage clause in tavor of and form accepiabie 10 Lender. Bormowet shall promptly furnish (o Lender all ranewal
notices and all receipis of paid premiums. In the event of loss, Borrower shali give prompt notice ‘o the insurance
carrier and l.ender. Lender may make proot of loss If not made prompily by Borrower,

Unless Lender and Borrower 0therwise agree In writing, insurance procosds shall be applied to sesforation or
repair of the Property damages, providing such restotalion of repait is ecohomically leasible, the socurity of this
Morigage I8 not thereby impalred, and the Borrower or its beneliciary, if applicable, mends 1o maintain the
Property as the principal residence. i such restoration of repair iy not economically teasibie of if the setunity of
this Morigage would b impaired, the insirance procseds shall be applied 1o the Bums secured by this Mongage,
with the excesy, il any, paid 1o Bormower, If the Property Is abandoned by Bormowsr, of if Borrower lailg 1o respond
to Lender within 30 days from the daie notice is malled by Lender (o Borrowar that the ingurance camer offers
1o settie a claim for insurance benelits, Lender is authorized to collect and apply the insurance proceeds al
Lonr'a's opiion elther 10 restoralion &t repair of the Property o1 1o the s5ums secuted by this Morigage, provided
the Prupsrty shall continue as the principal residence of Borrower or its benaticiary, il applicable.

i ihe Prcoety is acquired by Lender pursuant io the provisions beraot, all right, title and inleres! of Borrowet it
and to any insyrance policies and in and 1o the procesds thareo! resulling from damage 1o the Propesty prior 1o
the sale of acq.sition shall pass 10 Lender 10 1he exten! of the sums secured by this Mortpage immediaiety prior
1o such sale or acyuivition,

. Preservations antt ¥-zintenance of Property; Leassholds; Condominiums; Pisnned Unit Developments.
Borrower shall keep the P.oporty in good repair and shall nol commit waste or permit impairment ot detariomtion
of the Property. Il this Moiigzge is on a unit in a condominium or a planned unit davelopment, Bormower shall
pertorm all of Borrowor's chiigatons under the deciaration of covenants creating oF governing the congdominium
of planned unii deveiopmant, the by-daws nnd regulations of the condominium or planned unit development, and
constiivent documants.

. Protection of Lender's Securities. i 5o ~er {ails 10 perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is com~:anced which maternially affects Lender’s interest in the Property,
including, bist not limited to, foreclosure of the Prior Morigage, eminent domain, insoivency, code enforcement,
or arrangements or proceedings involving a bankur'| of decadent, than Lender at Lender's option, upon notice
to Borrower, may make such appearances, disburse such sums and lake such action as i necessary 10 prolect
Lender's Interest, including but not limited 10. disbursezae of a reasonable atiorney's fees and entry upon the
Property 10 make repairs.

Any amounts disbursed by Lender pursuanl (o this paragrapn, wit'interest thereon, shall bacoma additional in-
debledness of Bomower secured by this Mortage. Unless Borrow or artt Lender agree 10 other lerms of payment,
such amounts shall be payable upon notice from Lender 10 Borrower r25uesting payment thereof, and shall bear
interest from the date of disbursemaent at the rate payable from time (o ur::g nn outstanding principal under the
Nole payment ¢ interest unless euch rate wouki be contrary to applicable 7., ip which event such amounts shall
bear inlerest al the highest rate parmissible under applicable law, Nothing cantained in this paragraph shall
require Landar 10 incur any expanse or take any action hereunder.

. Inspectlion, Lender may make or cause 1o be made reasenable entries upon anc incptions of the Propenty,
provided that Lender shali attempt to give Borrower notice prior to any such inspectionspacifying reasonable
cause therefore related to Lender's interest in the Proparty.

. Condempnation. The proceeds of any award or claim for damages, direct or consequential, \n Lonnection with
any condemnation or other taking of the Property, or part thereot, or for conveyance in lieu of candemnation, are
hereby assigned and shall e paid to Lendar subjec! 1o the Prior Mortgage.

In the event of a total taking of the Property, subject 1o the rights of the Prior Morigaga, the proceeds shall be
applied to the sums securad this Mongage, with the excess, it any, paid 10 Bormower., In the event of a partial taking
of the Property, unless Borrower and Lender otherwise agtee in writing, there shall bs applied 10 the sums
sacured by this Mortgage such proportion of the proceeds &s is equal 1o 1hal proportion which the amount of the
suUms sacurad by this Morigage Immediately prior 1o the dale ol laking bears 10 the fair market value of the
Property immedialely prior to the taking with the balance of the procead paid 1o Borrower.

itthe Property is abandoned by Bortower, of if, after notice by Lender 1o Bomower that the condamnor offers (o
make an award or setlle a claim for damages, Borrower fails to respond to Lender within 30 days &fier the date
such netice is mailed, Lender is authorized 10 collect and apply the proceeds, at Lender's option, either to
restoralion or repalr of the Property or to sums secured by this Morigage, provided Borrower, or its beneficiary,
it applicable, Intends to reoccupy the Property as the principal residence.

Unless Borrower and Lender otherwisa agree In writing, any such application of proceeds to principal shall not
extend or posipone the due date of the monthly instaliments referred 1o in paragiraghs 1 and 2 hareof or change
the amount of such instaliments,
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