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%E TERMS OF THIS LOAN ORTGAGE 0057481266

NTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE ("Security instrumant*} (s given on FEBRUARY 21 , 1991

The mortgagor is JOZEF KORZEC

AND DANUTA KORZEC, HUSBAND AND WIFE
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First Amer

(“Borrowar”). This Security Instrument is glvento METROPOLITAN FINANCIAL

MORTGAGE CO%PORATION , which is arganized and sxisting under the laws of
THE STATE OF MINNESOTA , and whose sddress is 425 ROBERT STREET NORTH, SUITE 500
ST. PAUL, MINMNGESOTA 55101-2019 {"Lender)
Barrowaer owas Lender the (irircipal sum of

EIGHTY FOUR THOUSAWD AND 00/100

Dotltars {U.S. $ 84,000.00 ). This debl i1 avidenced by Borrower's note dated the same date as this
Sacurity Instrument ("Note"), whiz. provides for monthly paymants. with the full debt, if not paid esrtier, dus and payuble
on MARCH 1, 1996 ./ This Security Instrument secures ta Lender: (a) the rapaymant of the dabt svidenaed
by the Note, with interast, and alf ranews’s, extensions and modifications; (b} the payment of 21l other sums, with intarest,
advanced under paragraph 7 to protect the Lacurity of this Sacurity Instrument; and {¢} the performance of Borrower's
covenants and agraements undar this Securi.v Instrument ahd the Nota. Far this purpose, Borrowar doss hereby mortgage,
grant and gonvay to Lender the following descril.ed proparty located in

COOK County, Hiinois:
LOT 15 IN CASTLETON GARDENS, & 3UBDIVISION OF PARTS OF LOTS 8 AND 9,

OF THE SUBDIVISION OF THE SOUTHWEST 1/4 OF FRACTIONAL SECTION 15,
TOWNSHIP 40 NORTH, RANGE 12, AND THAT PART OF THE SOUTHEAST FRACTIONAL
1/4 OF SECTION 16, TOWNSHIP 40 NORTH., RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING EAST OF TEE WISCONSIN CENTRAL RAILROAD,

IN COOK COUNTY, ILLINOIS.
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12-15-317—069(,’!/

which has the address of 4042 GRACE STREET SCHILLER PARK

{Street} {ciry)

tilinols 60176 (*Property Addreass”);
{21p Coae)

TOGETHER WITH 3! the imptovements now or heresfter erepted on the property, and &t e# )ements, riphts,
sppurtenances, rents, roysitias, mineral, ol and gas rights and profits, water rights and stock and mi S0 fures now of
heresitar a part of the property. Ali repincaments and additions shall also be covered by this Security Insirumaent. All of
the foregoing is raferrad to in this Security Instrument as the “Property.”

BORROCWER COVENANTS that Borrower Is {awfully seised of the estate hereby convayed and has tha right to mortgage,
grant and convey the Property and that the Property is unenaumbered, exaept for encumbrances of regord. Borrower
warrants snd will defand generally the titie to the Propearty agsinst »il claims and demands, subject to any encumbrances of
reoord.

THIS SECURITY INSTRUMENT combines uniform sovensnts tor national use snd non~uniform covenants with limited
variations by jurisdiction to constitute s uniform security instrumant covearing rasl property.

i Borrowaet and Lendar covenant and agree as follows:
© 1. PAYMENT of PRINGIPAL and INYTEREST; PREPAYMENT and LATE CHARQES. ] Borrower shall promptly pay when due
ths principst of and Interest on the debt svidenced by tha Note and any prapsyment and iste oharges due under the Note.

ILLINO{S--Singla Family-FNMA/FHLMC UNIFORM INSTRUMENT

I
- _
Borrowarls) Initiateskl g._l( Y Page 10/ & Form 3014 12/83 DPS 420

ME-284 Rov. 10/89 14684 Amanded 8/87
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THIS BALLOON RIDER is made this _21ST day of FEBRUARY , L1891 ., undis incorparated
into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Securs Debt {the “Security
instrumant”) of the same date given by the undersigned (the “Borrower*] to sscurs the Borrower’s Note to _

CORPORATION
ithe “Lendar”) of ths same date and covering the property described in the Security instrument and iocated st

4042 GRACE STREE
SCHILLER PARK, ILLINQIS 60176

(Properiy Aciress)

Tha Interast rate stated on ths Note Is called the “Note Rate.” The date of the Note Is called the "Note Date” |
understand the Lender may transfer tha Note, Security Instrument and this Rider. The Lender or snyons who takes the
Note, the Securily Mnstrumant and this Rider by transfsr and who is sntitlsd to receive payments under the Note is catied
the “Nots Holder."

ADDITIONAL COVENANTS. [n addition tc the covenants and agreements In the Security instrument, Borrowser and
Lendar further covenant and agree as follows (despite anything to the contrary contsined In the Sacurity Instrumant or the

Notek
1. CONDITIONAL RIGHT TO REFINANCE
At the mziority date of the Note and Sscurity Instrument {the “Note Maturity Date“}, | will be able to obtain » new

loan (*New wuar.”) with a new Maturity Date of . MBRCH 01 . the ("New Maturity Date”}
and with an irievest rate equal to the "New Losn Rate* determined in accordance with Saction 3 bsiow if all the
conditions provised in Sections 2 and 5 balow are met (the “Conditional Refinance Option”). If those conditions are not
mat, | understana t'.at the Note Holder is under no obligation to refinance the Note or to modify the Note, resst the
Note Rate, or exten t*'c Note Maturity Date, and that | wiil have to repay the Note trom my own resources or find a

lender willing to lend n & (-2 maney to repsy the Note.

CONDITIONS TO OPT(«O?

11 1 want to exercise the Corditional Refinance Option, certain conditions must be mat as af the Note Maturity Date.
Thesa conditions are: [1) ! must 522! be the owner and occupant of the property subject to the Sacurity Instrument (the
"Property”); {2) 1| must be current ir n'v monthly payments and cannot have been more than 30 days late on any of the
12 scheduled monthiy payments irimediatsly preceding the Note Maturity Date; (3) thare sre no liens, defects, or
encumbrances sgainst the Property, of othsr adverse matters affecting title to the Property (except for taxas and
speclal assassmants not yet dus and paycblsi-srising after the Sacurity instrument was racorded; {8) the New L.osn Rate
cannct be more than 5 percentage points anor's the Note Rats; and (5} | must make a written request to the Note Hotlder

as provided in Section 5 below.

CALCULATING THE NEW LOAN RATE
The New Loan Rate witl be a fixed rate of intersst ~yual to the Federat Homs Loan Mortgage Corporation’s required

net yiald for 30-year fixed rate mortgages subject tc a 8C-day mandatory delivary commitment, plus one-half of one
percent (0.5%), roundad to the nearest one—eighth ot ons eicent [0.125%) (the “New Loan Rate"). The required net yleld
shall be the applicable net yisld in sffact on the date a=d <ime of day that the Note Hoider receives notice of my
stection to exercise the Conditicnsl Refinance Option. If tiis rrauired net yield Is not available, the Note Holder will
detarmine the New Loan Rate by using comparable information.

CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rats as calculatad in Section 3 above Is.»s1 greatsr than § percentage points above the Note
Rate and il other canditions raguired in Section 2 above are satistied, che Note Holder wiif determine the amount of
the manthiy paymant that wilt be sufficlent to repay in full (a) the unpsic.nrircipal, plus (b} sccrued but unpaid interest,
plus (c) all other sums | will ows under the Note and Security Instrumenc un the Note Maturity Date {assuming my
monthiy payments then are current, as required under Section 2 abovel, over tia ler: of the Now Losn at the New Loan

Rate in equsl monthly payments. The result of this calculation will be ths new. e wonnt of my principal and interest

paymant evory month until the New Loan is fully paid.

EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder wiil notify me at least 60 calendar days in advance of the Note Matutlly Dote and adviae me of the

princips), accruad but unpaid interest, and all othar sums | am expected to owe on the Nuote (A 7lurity Date. The Note
Holder alsc will advise me that | may axercise the Conditional Refinance Option it the conditicis ! Caction 2 above are
mat. The Note Holder wil! provide my payment record information, togsther with the name, citie ond address ot the
parson representing the Nots Holder that 1 must notify in order to exarciss the Conditionat Retinsice Anation. 11 1 meet
the conditions of Section 2 abova, | may exercise the Conditional Refinance Uption by notitylng tie 'lote Hoider no
eariler than B0 calendar days snd no later than 45 calandar days prior to the Note Maturity Date. The Note Holder will
catculats the fixed New Loan Rats bssed upon the Fedaral Home Loan Mortgage Corporation’s applicable published
required nat yleid in affect on the date and tima of day notification is raceived by the Note Holder and as calculated In
Section 3 abova. | will then have 30 calendar days 10 provide the Note Holder with acceptable proof of my required
ownership, occupancy and property tien status. Before tha Note Maturity Dats the Note Holder will advise me of the
new interest rate {the Naw Loan Rate], new maonthly payment amount and a date, time and place at which 1| must appesr
to slgn any documents required to complate the required refinancing. | understand the Note Holder will charge me a
$250 processing fea and the costs assacisted with tha exercise of the Conditionat Retinance Option, Including but not

timited to the cost of updating the title insurance policy.
BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider.

' 5 /%ﬂ'zfjj Tk e * //)Lf.’ét ‘%‘L ﬂi”zt’ o 1Saal)

Jozr:r] KORZEC DANUTA KORZEC Borrower

{Sesl)
Dorrower

{Bign Original Only)
DPS 875

—{Seal}
BorTowsr

MULTISTATE RALLOON RIDER (REFINANCE)~Singls Fsmily—Freddle Mac UNIFORM INSTRUMENT, Form 3181 (10/80)
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Any smounts disburs
Security Instrument. Unless Borrowar and Lender agreo to other terms of payrqent, these lma

the date of disbursement at the Note rate and shall be payable, with inter
roquesting paymaent.

If Lender required mortgage insurance as a condition of making the {oan securad by this Security instrument, Borrower
shall pay the premiums required to maintain the insurance in effect untll such time as the requiremant for the insurance
tarminates in accordance with Borrower’s and Londer’s written agroemeant or applicable law.
| 8 INSPECTION. |Lender or its sgant may make reasonsble entries upon and Inspections of the Property. Lender shail

ive Borrgwer notica at the time of or prior to an Inspection spacifying reasonabis cause for the Inspaction.
E 9. CONDEMNATION. } The proceeds of any award or claim for damages, dirsct or consequantial, in connection with
any condemnation or othar taking of any part of ths Property, or for conveyance in lisey of candemnation, sre hsreby
assigned and shall ba paid to Lander.

In the svent of a total taking of the Property, tha proceeds shall be spplied to the sums sequrad by thlz Security
Instrument, whether ar not then due, with any excess paid to Borrower. In the avent of a partial taking of the Proporty,
unlass Borrowser and Lander otherwise agres in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procesds muitiplied by the foliowing traction: (a) the total amount of the sums secured immedistaty
before the taking, divided by (b} the fair markat valus of ths Froperty immadiately before tha taking. Any balance shail be

”hr interest from

paid to Borrowar.
If the Propert:: is abandoned by Borrowsr, or if, after notice by Lender to Borrower that the condemnor offers to make

an award or se’.le ) claim for damages, Borrowsr fails to respond to Lender within 30 days after the dats the notice is
gliven, Landar Is autt/orized to collect snd spply the procesds, at its option, sither to restoration or repalr of the Property or
to the sums secursd Ly this Security Instrument, whethar or not then due.

Unless Lender and d7:rower otherwiss agres in writing, any application of proceeds to principal shali not extend or
nstpone the due date ot 2n= monthily paymants referrad to in paragraphs 1 and 2 or change the amount of such payments.
E 10. BORROWER NOT 3! EASED; FORBEARANCE BY LENDER NOT s WAIVEL] Extension of the time for paymant or
modification of amortizstior’ 0f the sums secured by this Security instrument grantad by Lender to any auscessor in
Interest of Borrower shatl not Cprrate to ralesso the fiability of the original Barrower or Borrowaer's successors In interest.
Lender shall not he required {v commence procesdings against any successor in interest or refuse to extend time for
paymont or otherwise modify amaortizatioe.of the sums securad by this Security instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in axarcising any right or remedy

shall not be a waiver of or preciuds the exerciss of any right or remedy.

[ 11. SUCCESSORS and ASSIGNS BOUNL: JOINT and SEVERAL LIABILITY; CO-signers. The coverants and sgresments
of this Security instrument shall bind and benefit the succassors and sasigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bofrower’s covenants and »greements shall be joint and several. Any Borrower who co-signs
this Sacurity instrumant but does not exscute the iw0’a-_ (a) is co-signing this Security Instrument only to mortgage, grant
and convay that Borrower's interest In the Propacty unde- the terms of this Sacurity Instrument; (b} is not personaily
obligated to pay the sums secured by this Security instrun ent; and [c} agreas that Lender and any other Borrower may agres
to extend, modify, forbear or make any accommodations lth-vegard to the terms of this Sesurity Instrument or the Note
without that Borrower’s consant.

Lﬂ. LOAN CHARGE&_[ if the loan sscurad by this Security insirument is subject to a law which sats msximum loan
chargas, and that law Is finally interprated so that the interast or_ other loan chsrges collectad or to be collscted In
connectlon with the loan exceed ths permitted limits, then: (a) any <uch loan chargs shall be reduced by the smount
necessary to reduce the charge to tho permitted limit; and (b} any sums Zready collected from Borrowar which sxceeded
permitted limits wiil be refunded to Borrowar. Lendar may choose to malte tis refund by reducing the principsl owed
undsr the Nota or by making a direct payment to Borrowsr. I a refund reduces principal, the reduction will be trested as »
partial prepayment without sany prapayment charge under tha Note.
L. 13. LEGISLATION AFFECTING LENDER'S RIGHTS. ] If enactmaent or expiraticn <2 rpplicable laws has the effact of
rendering sny provision of the Nots or this Security instrument unenforceable accordi 4 to.its terms, Lendar, st its option,
may require Immedista payment in full of all sums secured by this Security Instrun.ent-and may invoke any remadies
permitted by paragraph 19. If Lendar axercises this option, Lendar shall take tha steps (ovcified in the second paragraph
of pau]_r_!gh 17.

NOTICES. [Any notice to Borrowar provided for in this Sacurity Instrumant shall ba giv/ n vy delivering it or by

malllng it by first ciass mall unless applicable law requiras use of snother method. Ths notice sh.i be dirscted to the
Property Address or any other address Borrower designatas by notice to Lender. Any notice to Lepus= shall be given by
first cless mail to Lender's address stated herein or any other addrass Landar dasignstes by notice to Barrower. Any notlee
providad for in this Sacurity Instrument shall be deemad to have bean givan to Borrower or Lander when gi<an as provided
in this paragraph.
[ 15. GOVERNING. LAW; SEVERABILITY. | This Security lastrument sha!l be governed by federal law and the law of the
jurisdiction in which the Property is locatad. In the event that any provision or clauss of this Security Instrument or the
Note gonflicts with applicabls iaw, such conflict shall not atfect other provisions of this Security instrumant or tha Note
which e¢an be given affeat without tha conflicting provision. To this end the provisions of this Security Instrument and the
Note ars declared to be severablis.

16. BORROWER'S COij Borrower shall be givan one conformad copy of the Nots and of this Security Instrument.

17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. it all or any part of the Property or any
interast in if is sold or transferred {or if » benaficial interest in Borrowar is sold or trensfarred and Borrower is not a
natural paraon} without Landar’s prior written corsent, Lender may, at its option, requirs immediste payment in fuil of all
sums secured by this Security Instrument. Howaver, this option shali not be exercised by Lender it exercise is prohibited
by fadersl law as of the date of this Security Instrumaent.

If Lendar exarcises this option, Lender shall give Borrower notice of suceleration. The notice shall provide » pariod ot
not lass than 30 days from the date the notice is deliverad or mailed within which Borrower must pay sil sums secured by
this Security Instrument. It Borrowser fails to pay these sums prior to the expiration of this period, Lender may Invoke sny
ramadies permitted by this Security Instrument without further notice or damand on Borrower.
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