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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 27 . 1950 . The mortgagor

is
¢ Borrowar").

This Securlty Instruman? Is given to Jo)
whichisa muink_organlzad and existing under the laws of _the United States of hmerica

whose address Is _QneF. laza _ cChicago  Hinois_£0679 (“Lender’). Borrower owes
tender the maxi /3100

Dollars (US. $ /1 : ), or the aggregate unpald amount of all loans and any disbursements mede
by Lender purua ertaln Equity Credit Lina Agreement of even date herewith exscuted by Borrower
{"Agreement”), whichever Is less. The Agreement is hereby incorporated in this Security Instrumant by refarence.
This debt Is evidenced by the Agreement which Agreemant pravides for monthly Interest payments, with the full
debt, f not paid eartlar, due and payable five years from the lssus Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at ieast 30 days befora the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined In the
Agreement). The Draw Period may be extended by Lender In its sole discretion, but in no event later than 20
years from th{ aate hereof. All future loans will have the same ilen priority as the origlnal loan. This Security
Instrument secure= to Lender: (a) the repayment of the debt svidenced by the Agreement, including all principal,
interest, and otherCharges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of axl.zthar sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Sacurity Instrument; and (c) the performance of Borrower's covenants and agreemants under
this Security instrumer( 2nd the Agreement and all renewals, extenslons and modifications thereof, all of the
foregoing not to exceed tvice (he maximum principal sum slated above, For this purpose, Borrower does hereby
mortgage, grant and convey 'o Lender the following described property located In Cook County,

ithinols:

Lot Twent -One ézl) in Blork Four (4) in the Resubdivisicon of Blocke
1, and in J.C, Melartney and Company’s subdiviasion of the
South Half 81/2) of the Southras: Quarter {(1/4) of the Northeast
Quarter (1/4) of sectlon 20, together with the East Half (1/2) of
the Northeast Quarter (1/4) of tle Southeast Quarter (1/4) of the
Northeast Quarter (1/4) of sald section 20, Town 39 North, Range 13,
East of the Third Principal Meriagian,

Permanent Tax HNumber: 16-20~229-020, ,
which has the address of (1539 S. 57th Ct.
Minois _€068Q._. ... ("Properly Address"):

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oll and gas rights and profits, claims cr demands with respect to
Insurance, any and all awards made for the taking by eminent domain, water rights and zinck and all fixtures now
or hereafter a pant of the property. All replacements and additions shall also b cosered by this Security
nstrument. ANl of the foregoing Is referred to in this Security Instrument as the "Property .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyets and has the right to
mongage, grant and canvey the Property and that the Property is unencumbered, except for sncumbrances of
record. Borrower warrants and will defend generally the title to the Property against afl claims: and demands,
subject to any encumbrances of record. There is a prior morigage from Borrower to
Bank of Chicago dated .04/19/377 and recorded as document number_LR2934085

COVENANTS. Borrower and Lendar covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on

the dabt evidenced by the Agreement.

2. Application of Paymenis. All payments received by Lender shall be applied first to Interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impaslitions attributable to
the Property, and leasehold paymaeants or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounis to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish to Lender receipts evidencing the paymants,




UNOFFICIAL COPY

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessmients, water charges, sewer
charges, license faes and other charges against or in connection with the Property and shall, upon reguest,
promplly furnish to Lender duplicate receipts. Borrower may, In good falth and with due diigence, contest the
validity or amourt of any such taxes or assessments, provided that {a} Borrower shall notily Lender in writing of
the intention of Borrower 1o contest the same before any tax or assgssment has been Increased by any Interest,
penalties or costs, (bj Borrower shall first make alt contested payments, uncer protest if Borrower desires, unless
such contest shali suspand the collection thereof, (¢} neither the Property nor any part thereol or interest therein
are at any time in any danger of being sold, forfsited, lost or Interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by tender.

4. Hazerd Insurance, Barrower shail keep the improvements now existing or hereafler erected on the
Property Insured against loss by flre, hazards included within the term “extended coverage® and any other
hazards for which Lender requlres insurance. This insurance shall be maintained in the amounts and for the
perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's 2, \ptoval which shall not be unreasonably withheld.

All insurance priicies and renewals shall be acceptable to Lender and shall include a standard maortgage clause.
Lender shall have t.eright to hold the policles and renewals. {f Lender requires, Borrower shall promptly give to
Lender all receipts 4f paid premiums and renewal notices. In the event of loss, Borrower shall give promp! notice
to the insurance carrier and Lender. Lender may make proof of [oss If not made promptly by Borrower.

Unless Lender and Borr¢wor otherwise agree in writing, insurance proceaeds shall be applied 1o restoration or
repair of the Property damaged, i the restoration or repalr is economically feasibie, Lender's security Is not
lessened and Borrower is not in defa ult.under this Security Instrument or the Agreement. |f the restoration or repalr
fs not economicaily feasible or Leacer's security would be lessened, the insurance proceeds shal be applied 1o
the sums sacured by this Securily Instannent, whether or not then due, with any excess paid to Borrower. |
Borrowar abandons the Property, or t'oee not anawer within 30 days a notice from Lender that the Insurance
carrler has offered to settle a claim, then ).ender may collect the Insurance proceeds. Lender may use the
proceeds to repalir or restore the Property or 10 ¢ ay sums sacuted by this Securlty Instrument, whather or not then
due. The 30-day period will begin when the nuura la givan,

i under paragraph 18 the Property is acquired by i.ender, Borrower's right to any insurance policies and
proceeds resuiting from damage to the Property pricstr-the acquisition shalt pass to Lender to the extent of the
sums secured by this Security Instrument immediately r.rir . %2 the acouisition.

5. Preservation and Maintenance o! Property; Levsehrids. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteric/7.e or comimit waste. If this Security Instrument s
on a leasehold, Borrowar shall comply with the provisions of the 'zess, and #f Borrowsr acquires fee title to the
Property, the leasehold and fee title shail not merge unfess Lender ager os Yo the merger in writing.

6. Protection of Lender’s Rights in the Property. If Borrowsr falls 10 ro:form the covenants and agroements
cortained in this Security Instrumant, or there is a tagal procesding that nay sigpificantly affect Lender's rights In
the Property {such as a proceeding in bankrupicy, probate, for condemnation o _to enforce laws or regulations),
then Lender may do and pay for whatever ls necessary to protect the value of thie Property and Lender's rights in
the Property. Lender's actions may include paying any sums sacured by a licn which has priority over this
Securlty Instrument, appearing in court, payihg reasonable attomeys’ tees, and enteting un the Property to make
rapalrs. Although Lender may take action under this paragraph, Leexter doas not have .o dJ =o0.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Burrower secured by
this Securlty Instrument. Unless Borrower and Lender agrea to other terms of payment, these am.cunts shall bear
interest from the date of disbhursement at the Agreement rate and shall be payable, with interest, (0 i notice from
Lender to Borrower requasting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Borrower notics at the time of or prior to an inspection speciying reasonable cause for the inspection.

8. Condesmnation. The proceaeds of any award or claim for damages, direct or consequential, In connection
with any condemnation or other taking of any parn of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. in the event of a partial taking of the
Property, untess Borrower and Lender otherwise agree In wifting, the sums secured by thia Securlty Instrument
shall be reduced by the amoumt of the proceeds multipiied by the following fraction: (g} the total amount of the
sums secured immediately before the taking, divided by (b} the fair market vaiue of the Property immediately
before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lander to Borrower that the condemnor ciiers to
make an award or settie a claim for damages, Borrower falla to respond to Lender within 30 days after the date the
notice s givan, Lender is authorized to collact and apply the proceeds, at its optlon, ekther to restoration or repair
of tha Froperty or to the sums secured by this Securlty Instruiment, whether or not then due.
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9. Borrower Nol Relensed; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender 1o any successor
in interest of Borrower shall not operate to release the liabiliity of the orlginal Borrower or Borrower's successors in
Interest. Lender shall not be required to commence proceedings against any successor [n interest or refuse o
extend time far payment or ctherwise modify amortization of the sums secured by this Security Instrument by
reasoh of any demand made by the original Borrowar or Borrower’s successors in Interest. A walver in ohe or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thareof, shall apply to the partlcular instance or instances and al the panticular time or times only, and no such
walver shall be deemed a continulng walver but all of the terms, covenants, conditions and other provisions of this
Securlty instrument and of the Agreement shall survive and continue to remain In full force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender,

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemens of this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower,
subject to the .rovisions of paragraph i5. i there is more than one parly as Borrower, sach of Borrower's
covenanis ard asreaments shail be joint and several. Any Borrower who co-signs this Security Instrument bul
does not execute e Agreament: {a) is co-signing this Security instrument only to mortgage, grant and convey
that Borrower's Infere st in the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums sexired by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree o extend, modiiy, ‘urbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement withoutnzt Borrower's consent.

11. Loan Charges. it thelloan secured by this Secutity Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally " inlerpreted so that the interest or ather loan charges collecled or 1o be callected in
cannection with the loan exceed thir rermitted limits, then: (a) any such loan charge shall be reduced by ihe
amount necessary to reduce the ciiz/ge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will ba tafundaed to Borrower. Lender may choose to make this refund by
reducing the principa! owed under the # greament or by making a direct payment to Borrowar, If a refund reduces
principal, the reduction will be treated as 'a panial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notlce 1o Borrower provided (or in.this Security Instrumnent shall be glven by delivering it or by
malling it by first class inail unless applicable law recuire’ use of another method. Tha notice shall be directed lo
the Property Address or any other address Borrower dzsiznales by nollce ta Lender. Any notice to Lender shall be
givan by {flrst class mall to Lender's address stated heielr. or ahy other address Lender deslgnates by notice 1o
Borrowar. Any notice provided for In this Security Instrumn? shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument s"=ii be governed by federal law and the law of
Hilnols. In the event thal any provision or clause of this Security Iristiument or the Agreement conflicts with
applicabie law, such conflict shall not aHlect other provisions of this Vecurily Instrument of the Agreement which
can be glven effect without the conificting provision. To this end the provisions of this Securily Instrument and the
Agreement are declared to be severabla.

14, Assignment by Lender. Lender may assign ali or any portion of its Interest haereunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corporation as Lender may determine and
upen such assignment, such assignee shall thereupen succeed to all the rights, interrsis, and options of Lender
herein and In the Agreement, and Lender shall thereupon have no further obligations or' liab lit'es thereunder.

15. Transfer of the Property or a Beneficlal Interest in Borcower; Due on Sale. iI'2i or any part of the
Property or any Interest in it is soid or transferred {or if a beneficlal interest In Borrower is sol( o _translerred and
Borrower Is not a nalural person) without Lender's prior written consent, Lender may, at its nption, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the dale of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nollce of acceleration. The notice shall provide a
period of not less than 20 days from the date the notice Is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. Y Borrower fails to pay thesa sums prior to the expiration of this period,
Lender may invoke any remadies permitted by this Securily Instrument or the Agreement withaut further notice or
demand on Borrower,

18. Borrower's Right to Reinstate. if Borrower mesls certain condltions, Borrowar shaft have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Securlly Instrument. Those conditions are that Borrower: (a) pays Lender all sumns which then would be due under
this Security instrument and the Agreemem had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c} pays all expenses incurred In enforcing this Security Instrument, including, but not
Iimited to, reasonable attorneys’ fees; (d} takes such actlon as Lender may reasonably require to assure that the
ilen of this Securlty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument:shall continue unchanged; and (e) not use the provision more frequently than once
avery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hareby
shall remain fully effective as i no acceleration had occurred. However, this right to reinstate shall not apply In the
case of acceleratlon under paragraph 15.
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17. Prlor Mortgage. Borrower shall not be in default of any provision of any prior morigage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration {ollowing: (a)
Borrower's fraud or material misrepresentation In connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fellure to meet the repayment terms of the
Agreement; or (c) Borrower’s actions or inactions which adversely affect the Property or any right Lendet has in
the Property {bul not prior to acceleration under Paragraph 15 unless applicable law provides otherwise}. The
nolice shail specify: (a) the default; (b} the action required to cure tha default; (c) a date, not less than 30 days
from the date the notice is givan to Borrowar, by which the default must be cured; and {d} that failure to cure tho
default on or before the date speciiied in the notice may result in accaiaration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Propernty. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acgeleration and foreclosure. if the detault Is not cured on or before
the date specified in the notice, Lender at its optian may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be. Gnliled to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inziuding, but not limited to, reasonable attorneys' fees and costs of title evidence.

19, Lender In Posscraion. Upon acceleration under Paragraph 18 ar abandonment of the Property and at any
time prior to the expirailor sfany period of redemption following Judiclal sale, Lender (in person, by agent or by
judiclally appolnted receiver) skhal be entitied to enter upon, take possession of, and manage the Property and to
coliact the rents of the Propcrty inciuding those past due. Any rents coflected by Lender or the secelver shall be
applied first to payment of the custs of management of the Property and collection of rents, Including, but not
limited o, receiver's fees, preniiums _nn recelver's bonds and reasonable aftorneys’ fees, and then 1o the sums
secured by this Securlty Instrumen:. . MN2thing herein contained shall be construed as constituting Lender a
morngagee in possession in the absenc’: of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powyrs herein granted Lender, no liability shal! be asserted or enforced
agalnst Lender, all such llability being exprez<ty '«aived and releassd by Borrower.

20. Release. Upaon payment of all sums secuved by this Security instrument, Lender shall release this Security
instrument,

21. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.,

22. No Offsels by Borrower. No offset or clalm that Rurower now has of may have in the future against
Lender shall rellove Borrower from paying any amounts due Upier the Agraement ar this Security instrument or
from performing any other obligations contained therein.

23. Ridera 10 this Security Instrumem. 1t ona or more rider’ are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of gsch such rider shall be Incorporated into
and shall amend and supplement the covenants and agreements of this Securily Instrument as if the rider(s) were
a part of this Security Instrument.

GNING.BELOW, Borrower accepts and agrees to the tetms and covens:'s contained In this Security

Borrower

Borrower

(Space Below This Line For Acknowiagment)

" This Docurent Prepared By:
Equity Credit Centor, The Firyt National Bank of Chicago, sSufte 0482, Chicegn, IL 60570

STATE OF ILLINOIS, __ (0 o 3

I, - ﬂl‘ﬂ fLr Ia’:co ty pnd]| s@le, do hereby
certify that -

personally known to me 1o be the sama person(s) whose|n ¥ suﬁscrlbed 10 ihe reg'o@ g Instrument,
appeared before me this day In person, : signed and

delivered the sald instrument as o Jfee £ : fOf thi us?zs anﬁurposftheln set forth.




