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[fM MORTGAGE Loan Number __71~900965-5
{individuals}

THIS MORTGAGE is made this 22nd day of February 1991 ,
between the Mortgagor, Phillip S. Goslawski, a bachelor '

{herein “Borrower’),
and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a fedarally chartered savings bank, whose address is
20 North Clark Street, Chicago, liilinois 80802 tharein “Lender’}.

WHEREAS, Borrower is indebted to Lender tn the principai sum of ($_30,000.00 } Dallars
('Maximum Amaunt”), or so much of that sum as may be advanced pursuant to the obligation of Lender (whichever
is lasser), and evidenced by Borrower’s Note, providing for monthly payments of principal and/or intarest and, with
the batance cof the indebledness, it not sooner paid, dua and payableon___Februarxy 21, 1996 :

(“Maturity Date') unless extended pursuvant to paragraph 22 hereot.

TO SECURE to Lender the repaymaent ot the indebtedness evidenced by the Note (including, but not limited
to, such obligatr y future advances ("Future Advances") as are described in paragraph 1B hereof), the paymant of aj!
other sums, wiih iiuerest therson, advanced in accordance herewlith to protect the security of this Mortpagae, and the
performance of thu grvenants and agreements of the Borrower herein contained, Borrower does hereby mortgage,

grant and convey tc Lender the property legally described
in the attached Exhib!{ “# " ‘ncated in the County of Coak State of lifinois, which has the address of

3227 Chestnut Drive, Flossmoor, Illinois 60422 (“Property Address”™.

TOGETHER with alt the tmprovements now or hereafter eracted on the property, and ali sasements, rights,
appurtenances, rents, royaitles, mineral, oft and gas rights and protits, watss, water rights and water stogk, and all
fixtures now or herdafter attached 10 the property, all of which, Including replacements and additions thereto, shail
be deemed to be and remain part ot tha property covered by this Mortgage; and all of the foregoing, together with
sait property {or the ieasehold estate if 1115 Mortgage is on a leasehold) are herein referred to as “Property™.

Borrower covenants that Borrower islawfully seised of the estate hereby convayed and has the right to
mortgage, grant and convey the Properly, that'tha Property is unencumbered with the exception of those ltems, if
any, listed in a schedule of exceptions to coveragr. i any titie Insurance policy insuring Lender's interest in the Pro-
perty, and that Borrower will warrant and defend e rieraily the title to the Properily against all claims and demands,
subject to any encumbrances, declaretions, sasamenis or restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lende ~'s interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shal. piomptly pay when due without sat-off, recoupment, or
deduction, the principal of and the interest on the indebtedness ev.danced by the Note, and late chasges as provided
in the Note, including the principal of and interest on any Futurf’Aldvances secured by this Morigags.

2. Application of Payments. All payments recaived by Lernaer urdar the Note and paragraph { hereot, shail
be applied by Lender first in payment of interest due on the Note, then to principal of the Note, including any
amounts consldered as added thereto under the terms hereof.

3. Charges; Liens. Borrower shall promptly pay all obligations secinuc-hy a mortgage or trusi deed affect
ing the Property, taxes, assessments and other charges, fines and impositicns attributable to the Property which
may attain a priorily over this Mortgage, and leasehold paymaents or ground rent, if any, whean due. Borrower shall
promptiy furnish to Lender all notices of amounts due under this paragraph, and in ‘he event Borrower shall make
paymemt diractly, Borrower shall promptly furnish to Lender receipts evidencing such poyments. Borrower shall
promptly discharge any lisn which has priority over this Morigage with ragpect 1o any su n, ir cluding, but not limited
1o, Futurs Advancses.

4. Hazard insurance. Borrowar shall keep the improvements now existing or hereatie: practed on tha Prop-
arty Insured against loss by fire, hazards Included within the term “extended coverage”, and si'ch ~ther hazards as
Lender may require and in such amounts and for such parlods as Lender may require; provided, thitt Lender shall not
regulre that the amount of such coverage exceed that amount of coverage required to pay the sums secured by this
Mortgage and ail other morigages and trust deeds with respect to the Property.

The insurance carrier providing the insurance shalt be chesan by Borrower subject to approva) by Lender; pro-
vided, that such approval shali not be unreasanahly withheld. All premiums on insurance policies shall be pald by Bor-

rower when due.

All insurance policles and renewals thereof shall be in form acceptable to Lender and shal! include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereot, and Borrowar shall prompily turnish to Lender all renewal notices and all recelpts of patd premiums.
in the evant ot loss, Borrower shall give prompt notlce to the insurance carrier and Lender. Lender may make proof of
foss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or
rapair of the Property damaged, provided such rastoration or repair is economicaily teasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the
excess, [t any, paid to Borrower. If the Property Is abandoned by Borrower, or if Borrawer falis to respond to Lender
within 30 days trom the date notice is malied by Lander to Borrower that the Insurance carrier offers 1o settle a claim
for insurance banefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option aither ta
restoration or repair of the Property of to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall
not extend or postpone the due date of the monthly installments refarred tc in paragraph 1 hereof or change the
amount of such Instaliments. If under paragraph 18 heraot the Properly is acquirad by Lender, ail right, title and interast
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provision or clause of this Morigage or the Nota contlicts with applicable 1aw, such conflict shall not atfect other-provi-
sions of this Mortgage or the Note which can be given effect withaut the conflicting provisian, and to this end the provi-
slons of the Martgage and the Note are declared to be severable. Time is of the essance of this Agreement. - o

15. Yransfer of the Property; Assumption. If ali or any part of the Property or an Iinterast tharein is soid or .
transterred by Borrower without Lender’s prior writtan consent, excluding (a) the creation of a llen or encumbrance
subordinate to this Mortgage which doas not relate to a transfer of rights of occupancy in the Proparty, (b) the creation
of a purchase monay security interest for household appliances, {c) a transfer by devise, descent or by operation cf law
upon the death of a joint tenani or tanant by the entiraty, {dj the grant of any leasehold interest of three years or 188s hol
containing an option te purchase, {e} a transfer, in which the transferee is a person who occuples or will occupy the
Property, which is (1) a transfer ta a relative rasuiting from Borrower's death, (2) a transfer where the Borrower's spouse
or child{ren) becomes an owner of the Property, or (3) a transfar rasulting from a decree of dissolution of marriage, iagal
separation agreement, or from an incidental property settlemsant agreement by which the Borrower's Spouse bacomes
an owner of the Property, or () a transfer to an inter vivos trust in which the Borrower Is and rernains the beneficiary and
occupant of the Property, unless as a condition precedent to such transfer, the Borrower refuses to provide the Lender
with reasonable means acceptable to the Lender by which the Lender will be assured of timely notice of any subse-
quent transfer of the beneficlal interest or change in occupancy, Lender may, at Lender's aption, and withaut notice to
Borrower, declare all the sums secured by this Mortgage to be immediately due and payable. Lender is herehy
subrogated to the lien ot any mortgage or other lien discharged, in whole or in part, by the proceeds of the loan hereby
secured.

18. Acceleratl”; Remedies. Upon Borrower's default in the performance of any covenant or agreement of Bor-
rower In this Mortgage nsluding the covenants to pay when due any sums securad by this Mortgage, Lender may at
Its option, and withowu wiclice to Borrowaer, daclare due and payable all sums secured by this Mortgage and may
foreclose this Morigage tw ydiclal proceeding. Lender shall be entitied to collect after default, ali estimated and
actual expenses Incurred by re2.s0n of said default, including, but not limited to, reasonable attomeys' fees, and costs

of documentary evidence, abs’.acs, and litle reports.

17. Assignment of Rents: /. Zgointment of Recelver; Lender in Poasession. As additional security hereunder,
Borrower heraby assigns to Lender theents of the Property; provided, that Borrower shall, priar to acceleration under
paragraph 16 hereo! or abandonment o1<h3 Property, have the right to collect and retain such rents as they become
due and payabie.

Upon accateration under paragraph (6 hereof or abandonmaent of the Property, and at any time prior to the ex-
piration of any period of redemption following juiicial sale, Lender, in person, by agent or by judicially appointed
recelver, shal) be entitied to enter upon, take posrassion of and manage the Property and to collect the rents of the
Propaerty including those past dua. All rents collecicd Ly Lender or the receiver shali be applied first to payment of the
costs of management of the Property and callection of rents, including, but not limited to receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and than \o the sums secured by this Mortgage. Lender and the
receiver shall be liable to account only for those rents actual!v racelved.

18. Future Advances. The Holder of the Note securac >y [his Mortgage is obligated to make advanceas of prin-
cipal as requested fram time to time for a period no longer thar tha maturity date stated on the reverse side, or uniess
extended pursuant to paragraph 22, unless the amount requestad when added to the then outstanding principal
balance would exceed the Maximum Amount, or there shali then ex’st a default under the terms of the Note or Mort-
gage, or thare shail then exist a federa), s1ate, o Jocal statute, law, or or2inance, of a decision by any tribunal which (in
the reasonable opinion of any Holder of the Note) adversely affects the prio/ity or vatidity of the Note or this Mortgags,
or the Borrowsr shail no longer own the Property, or the Borrower is invalve 1 in bankruptcy or Insolvency proceedings.
At no tima shall the principal amgunt of the indebtednass secured by this Mo:(zage, not including sums advanced In
accordance herewith to protect the security of this Mortgage, exceed the Maxin.wm Amount.

19. Release. Lpon payment of all sums secured by this Mortgage, Lender gl aii ralease this Mortgage without
charge to Borrower and also pay all costs of recordation, if any.

20. Walver of Homeastoad. Borrower hereby waives all right of homestead exenptics-\n the Froperty.

21. Redemption Walver. Except whare this Mortgage covers any land which, at the tine of oxecution thereof, Is
improved with a dwelling for use by not more than six familles or |s given to secure a loan to be v.es:, in whole orin part,
to finance the conatruction of dwelling for use by not more than six families and except where(h!s Mortgage covers
any tand which, at the time of execution thersof, is used or Intended to be used for agricultural purg 08us. the Bormrower
hereby walvas any and ail rights of redarmption from sale under any order of foreclosure of this Morigugs, on behalf of
the Borrower, the Borrower's estate and all peraons beneficially interested therein, and each and every person to the
full extent parmitted by the provisions of applicable law.

22. Right to Extend. The Maturity Date, from time to time, may be extended for such time and upon such condi-
tions as may be mutually agreed upon by Lender and Borrawer; provided, howavar, in no evant shall the Maturity Date
be extanded beyond a date more than twenty {20) years from the date of this Mortgage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex-
tension of the Maturity Date, if any, shali not, unless otherwlse agreed o, affect any of the terms, covenants and condi-
tions ot this Mortgage which shall remain in tull force and effect throughout any of sald extension periods.
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PRACEL 1: LOT 17 1M CHESTMUT HILL UMIT NO. 1, BEING A SUBDIVISION OF PART OF
THE SOUTHERST 1/4 OF THE NORTHERST 1/4 DF SECTION fi, TOWNSHIP 35 NDRTH; RANGE ' -
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGI1STERED
IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, Ol DCTOBER

i, 1973, AS DOCUMENMT MD. LRe832429, IN CDOK COUMTY, ILLINOILS.

PARCEL 21 ERSEVENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SE) FORTH |

AMD DEFINED IM T DECLARATION OF EASEMEMTS RECORDEDR RS DOCUMENT NO. LR2832428,
AS AMENDED AND Li¢-35E PLAT OF SUBDIVISION FILED AS DOCUMENT NO. LR2832429, FOR
INGREBS AND EGRESS, fui- IN COOK COUNTY, ILLINOIS,

TAX ND. 31-11-220-017
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AVONDALE PRIME LOAN-

CONDOMINIUM RIDER LOAN NUMBER __ 71-900965~5
{Individuals)

THIS CONDOMINIUM RIDER Is made this 22nd day of February 1991
and Is incorporated Inio and shall be deemed to amend and supplemant a Mortgage (herain "'security instrument')
dated of even date harewith, glvan by the undersigned (herein "Borrower”) {0 secure Borrower's Nole to AVONDALE
FEDERAL SAVINGS BANK a federaliy chartered savings bank (ocated at 20 N, Clark 51., Chicago, tL 60602 (therein
“Lender'') and % v55ln&_llha Property described in the securlf {nstrument anzszliocamd at:

estnut Drive, Flossmoor, ineis
{Property Aadmss)

The Properly comprisaes a unit ln together with an undivided interest in the common elaments of, a condominium
project known as Ct“\ tnut Hill Unit No, 1 '
(Hersin "Condominium Project”). (Name of Cendaminivm Projecy

CONDOMINIUM CONVENANTS. in addition to the covenants and agreements made in the security instrument,
Borrower and Lender further covenant and agrae as folows:
A, Assessments. Borrower shall promptly pay, when due, all assessmenis imposed by the Owners
Assoclation ¢ nther governing body of the Condaminum Project (herain “Qwners Association’) pursuant to the pro-
visions of the ueclaration, by-laws, code of regulations or other constitluent document of the Condominiura Projact.

B. Harard Insurance. So long as the Ownars Assoclation maintains 4 “"master” of "blankel” poiscy
on the Condominim Project which provides insurance caverage against fire, hazards Included within the term “ax-
tended coverage”, ane’ s ch other hazards as Lender may require, and in such amounts and for such periods as Lender
may require, then:

i) Borrowar 3 obfigation under Covenant 4 to maintain hazard insurance coverage on the Property
Is deemed iatistied; and

{) the provisicniz in Covanant 4 regarding application of hazard Insurance proceeds shall be
superseded by ary srovisions of the declaralion, by-laws, code of regulations or other constituent
document of the Condominium Project or of applicable law 1o the extent necessay o avold a conflict
betwaen such provisions and the provisions of Covenant 4. For any period of tima during which such
hazard Insurance colverage Is ne! mainlalned, the immaediately preceding sentance shall ‘be deemed
1o have no force or erfe.t.Borrower shail give Lander prompt nolice of any lapse in such hazard
insurance coverage.

in the event of a distribution of hazard ins:-ance proceeads in llau of resteration or repair following a loss 1o the
Property, whether Lo the unit or to commaon eleinent=_any such pracaeds payable to Borrower are hareby assigned
and shall be pald 1o Lender lor application 10 the sums securad by tha securlty inslrument, with the excess, if any,
paid to Borrower.
C. Lender's Prior Consent. Borrower shal, not, except alter notice to Lender and with Lender’s
prior written consent, partilion or subdivide the Praparty’ or. consent to:
{h the abandonmant or termination of tha CGoignminium Project, except for abandonment or termina.
tion provided by law in 1he case of sutistant’al Jestruction by Hre or elher casualty or in the case
a! a taking by condemnation or eminent donalr,;
{ih any maierlal amendmeant 1o the deciaration, by.!aws or code of regutations of the Owners
Associalion, or equivalent constituent document of th’: Candominium Project, including, but not timited
to, any amendment which would change the perceclags” interests of the unil owners in the Con-
dominium Project; or
(1) the effactuation of any decision by the Owners Assccia’.on to terminale professional manage-
meant and assume saif-managemant af the Condoeminium Prriant

D. Asmedies, F BORROWER BREACHES BORAROWER'S COVENANTS AND AGREEMENTS
HEREUNDER, INCLUDING THE COVENANT TO PAY WHEN DUE CONDOMINIUN ASSESSMENTS, THEN LENDER
MAY INVOKE ANY AEMEDIES PROVIDED UNDER THE SECURITY INSTRUMENT, INCLUDING, BUT NOT LIMITED
TO, THOSE PROVIDED UNDER CONVENANT 11, MAY NOTIFY THE OWNERS ASSOCIATILH THAT THE BORROWER
1S IN DEFAULT UNDER THE TERMS OF HIS MORTGAGE, AND MAY REQUEST THAT THE O'WNERS ASSOCIATION
FURNISH A STATUS OF BORROWER'S ACCGOUNT.

IN WITNESS WHEREOF, Borrowar has axecuted this Condominium Rid?.

“"PhiTWp S. Goslawski Borrower
Borrower
STATE OF ILLINOIS)
sS
COUNTY OF )}
b ._.___the undersigned a Notary Public in and for said county
and state, do hereby certify that e Pnillip S, Goslawski, a hachelor £
i parsonally known to me to
be the same person{s) whose name(s} _ 15 __subscribed to the loregoing instrumen!, appearsd before me this“ .
day in person, and acknowliedged that he signed and dellvered the said lnstrument as_his [
free and veluntary acl, for the uses and purposes thergin set forth. o
Given under my hand and officlal seal, this 2Znd day of m

. Februery

2/87 APL.CR




