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This instrument was prepared by
M. Gullion
w DERAL SA G N
5813 NORTH MILWAUKEE AVENUE

CHICAGO ILLINOS GPE E

[Space Above This Line For Recording Datal

MORTGAGE

THIS MOKTGAGE (YSecurity Instrument™) is Biven on .....ccvcvirnnerennn, Fehruary..25
19.91.... The mortgagnr is ... GERRGE. JAKORIK. and. MARY. M., JAKOBIK,. his. wife,.....
E"Borrower") This Security Instrument is given to .. -

.. NORWOQD FEDERAL SAYINGS BANK Dir o Dewxtiel3 Fedaral. oxings...... ., which is orgnnlzed and. exnung
under the laws of ... .the United. States. of AMAISA......., and whose address is .
..5813. North. Miiwause=. A zanwe.=-. Ghisaar. Mlinels 60646-9952
Borrower owes Lender the piinGiz-al sum of .. HUNDRED..
HXRNANERRRANEARRRNNRRLES SNR% Dollars (U.S.5..188., Q00..0DA%#..). This debt is evidenced by Borrower's note
dated the same date as this Secur ty fpstrument (“Note") w}nch rovides for monthly payments, with the full debt, if not
paid earlier, due and payableon . " .March Zp This Security Instrument
secures to Lender: (a) the rcpayment of tnc 'icbt evadcnced by the Note, with interest, and all renewsls, extensions and
modifications; (b) the payment of all othicr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Insirument; and (c) the performance ri Dorrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does he eby morlgage, grant and convey to Lender the following described property
located in .......cccuvvanins County, Ilhinois:

Iot 24 in Block 15 in Arthur T, McIntosh and Company's Home
dddition to Park Ridge, a Subdivision of the West 1/2 of
the Southwest 1/4 {except the Norir 350 Feet thereof) of
Section 25, Township 41 North, Range 1.2, East of the Third
Principal Meridian, in Cook County, f{)iihois.

PTN:09~25-325-005

which has the 0ddress of ..o had.. Na. Elmg...ﬁtreﬁt N Paﬁisw’lildge .............. N

Streat)

..60068-3519 . "y,
WMinois .......... T pr s A Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINDIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44773 BAF SYSTEME AND

LOAN # 10926-13 CHICAGO, It
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time os the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ciaim fuor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
asyigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the totai amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
puid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Barrower thal the condemnor offers to
make on award or ottle a claim for damages, Borrower fails to tespond to Lender within 30 duys after the date the notice is
given, Lender isavtborized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured P this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date <7 t'is monthly payments referred to in pavagraphs 1 and 2 or change the amount of such payments.

10. Borrower Tiot Released; Forbesrance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizaticn /f the sums secured by this Security Instrument granted by Lender to any successor in
intercst of Borrawer shall noi cpecate to release the lability of the original Borrower or Borrower's successors in inferest.
Lender shall not be required to 'commence proceedings against any successor in interesi or refuse to extend time for
payment or otherwise modify amo/ *ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex.r-oe of any right or remedy.

11. Successors and Assigns Beu'.d; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef« the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower’s covenants and aygreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) i, cc signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the térnys of this Security Instrument; (b} is not personally obligated to pay
ihe sums secured by this Security Instrument; and (<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make sny accommaodations with rejard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sec urity Instrument is subject to a law which sets maximum loan
charges, and that faw is @nally interpreted so that the interest or ather loan charges collected or to be vollected in
connection with the loan exceed the permitted limits, then: (&) siny such loan charge shal) be reduced by the amount
necessary 1o reduce the charge 10 the permitted limit; and (b) any riaris already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may chouse to/orake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrawer. If a refund (educes principal, the reduction will be treated as a
pariial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights,  If enactment or expiaticn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may reguire immediate payment in full of all sums secured by this Security Inutroment and may invoke apy remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stpy specified in the second paragraph of
paragraph 17.

14, Notices, Any natice to Borrower provided for in this Security Instrument'sliall've given by delivering it or by
mailing it by first closs mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Yender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notic! to 1Jorrower, Any aotice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lenduc v b given as provided
in this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governed by federal lawand the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Securily (nsirument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrumin® or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable,

16. Borrower’s Copy. DBorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property v & Beneficial Intervst in Borrower. If all or any part of the Properiy or.any
interest in i is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturatl
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fol} of all sums
secured by this Security fnstrument, Hawever, this option shafl not be cxercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1F Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (g} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security 1astrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Noie had no aceeferation
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the fien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall conmtinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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