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+ : TH!S MORTGAGE('Se’curIiy ‘Instrimeént- ) ls'g . 'FEBRUARY "15FH ""_"":f' BT e
19‘91 Thenwﬂgagoﬂsf’MICHAEL | S0 uSCHOEPKE’)”DIVORCED AND NOT SINCE REMARRIED‘

. s L N Borrowar") The Security Inslrumant 15 given ta 1 Y t‘I..CAN AMERICA
. COXEORATION,. ., .. .. : : _ 0. .whichs org’anizod and ex‘isfrng
undar the law of 1hi "s;L ‘o FLORIDA. . ._a'nd‘v'vhusa asddress is 8100 ORK. I.ANE, 1:{;H )
.H¢wﬂgaggs FL. usachfi},m. Y I e e rLender)
Borrower. owes Lendar the pn v-lnai sum of SAKAND NO/.lOO
: / Doliars’ o 105 000 00 '}, This dabi, Is awdanced by Bormwar s
Note daled the same date as. s thic Cacurity. Ifstirumen ‘(“Nole‘). whlch provldes for.manthly paymenta with the full debt.1

it not paid earller.:dua and: payable:on wthfeo, o MARCHT acurity Instrument.secures to.Lénder; .
(ak thmrepayment of the'dabl svidenced Dy the Note,:with; imarasl and all renawals extensions.and modifications {b). H
the payment:of- aiilmhar sums, with; Intarast.,ra»anced under paragraph 7 to;protect.the socurity of, thls‘Securlly Instrument;
and-(c) the; parformanca of Borrower s covar ants and agraements under this Security Instrument and the Nota, For lhls
purpnse*-Borrower does’ hereby ‘morigage; .gran; and convoy to Lender tha follnwing dascribed: propeny !scated in.

COOK AR Coumy‘ Illlnols-‘ v S

.':.,:,. wobes L "

LOT 29 IN BLOCK S IN MINNEC;'S ARLING'ON HEIGHTS RESUBDIVISION OF LOT

19 - L7
qGBEING‘A SUBDiVISION‘Or“éBRTS OF SECTIONS 30 AND'31,

D
H;Fp TY‘,‘,‘ ‘ILLINOIS, oN AUGUS'I: 12
‘NUMBE 1613766,\ N coox COUNTY,” ILLTNOIS.

3l

201 &% DWYERAVENUE - - - ¢ ARLINGTON'HET&HTS' T,
lewyy

S TR LI T Ine

'w or'hereat‘;sr’é'l"écted onitha _property. and a]l easemenls.,r!ghts

ghts 'n’d P éms Iwatar r[gh!s and, stopk.and ail l]xluras now, )
crkher\eaﬂs arp_“‘rt;wqf the, proeany Al gaplacamants and; addi!lons 'shall'also,ba.covared by this Security lnstrument.
All of the, fnragolng ls referred to.in 1hls Sacumy Inslrument as the 'Property. S C i X
. - puhe Ghiadhen
OWER,C( TS that! N .|sdaw{ully_seised of the estate hereby.canveyed and.has thauightto ... ;.
mongago, grantland a nvay !hed‘-{ropeny,and ‘that.ths, Propeny is; unancumbered except funencumbrances of: mcord.

BurroWer warranta‘and.w[ll defand ganarally the 1Itle to-the Praperly againat all clalms and damanda subject to:a.ny 1
. : . . . |
i

TOGETH ER WITH al! the imprcvements
appu[tapanc _s rents.,royaltleshmine[al. oil and gasg

encumbrances of recurd..t Y

L

lLLlNDlS--Single Famlly--FNMNFHL.MC UNIFOHM INSTRUM ENT Form 3014 12/83 |
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant-and agree as {oliows:

.. 18.Acceleration; Aemedies. Lender shall.glve notice to Borrawer priar to acceleration following Borrower's braach
of.any.covenant or; agreement In this Securlty Instrument. {but not prior to. aoceleretlon under aragraphs 43'and 17, unless
appllcable law. prov[des otherwlse) The notice shall speoliy (a).the, defeult .(b) the action requlred io cure the default; °
(c)a date, nof, less than 30 days from the date the notlce Is'given to Borrower, by which the defallf riist be cured; and (d)
that, fellure to cure ihe default on or belore the date speolt!ed inthe notlce may result In ecceleratlon of the’ sums sacured
by thls Securlty lnetrument foreclosure by ]udlctel prooeedlng and'sale of the Property. The hotice shall'furiher inform
Borrower of the rlght 1o relnstate after acceleration and the Fight to assert'in the foreclosureprocesding the roh-exlstence
of a'defailt orany other defense of Borrower to'iccelaration’and: foréclosure. If the defauit!ls not'cured on.or before lhe
date'specifled In'the notice;Lender at lis'optionmay require immediate psyment In full-of all'sums.secured:by this -
Securlty Instrument wlihout turther demand:and may foreclose this Saecurity Instrument:by Judiclal procesding.. Lender .
shall be entltied in.cciloctall expenses Incurred in-pursuing the remedies provlded in this paragraph 18, lncludlng. but .
not tlmlted to, reasonable attorneya fees and costs of tile evidence. ! -

20..Lender In Posseselon. Upon acceleration under paragraph 19 of abandonment of the Property, and at any tims

prlor togthe‘egpirattonwof any.pariod, of redemptlon foliowing judiciat sala, Lender (ln person, by, agen_t or, by judicially
appolnted receiver) shall, ;ba ‘ntitled to-'enter Upo take. possessio.. of, and manage lhe Prop erty ind 1o collect thia rents
nelj 1 past. die, Any T collected by Lender or the receivar' shall be applied lirst to paymani|

v.'. iciuding 18
E ‘man: age 'ent-o e,Properly and' collectlon of rents, Inoluding, but not limited to, recelver's faas, premiums
on receiver s bon s’and reasonable attorneys”iees and then 18 the sums” schred by this Security lnstrument :

: 2‘1%’5(:_!6556. ST T payment <)
Instru‘ ent withou narge o'Borrower” Borrower shall pay any ‘récardation’ costs

22. Walver ot Hom :stued Borrower waives all rlght of homestead exemption In lhe Property

st 23. Hlders tot!hls So,dr’.v lnetrument. Et one or. more nders are executed by Borrower.and reoorded togethor wrth
this- Security,lnstrument, the¢ eovenants and agreements of.each such.rider.shall:be: Inoorporated lnto and.shall, amand
and;supplementihe. covananis an" agreaments of this Security Instrument as.if the nder(e) wele. a pan ot thrs Secunty
lnstrument. [Check app!lcab!e bext as)]

i BY SiGNiNG BELOW; Borrower accepts and ar_.,.eas to the terms end covenams contalned in thls Sacurity-; e
Instrument andrin anyt rider(s) execuled by Borrower a\d recordad with it. ; : s

- 1[SpaceBsiow Thia Lina:For Acknowledgsment]]_. -

;.ST;\"ril:i'rJF Oad ﬁ_ ) County ss: _
1, THE UNDERSIGNED ' , a Notary Public in and ;ror' 57 d Lo lnty and state,

: do h:.rco\ cr:ruf) thal ./7)/ QLQQ_/ P S&AG‘QP/CQ D’ L”OFCL?J %’UO‘/A lf\(:_,ﬁ

%I/MQFT‘LQ(Q . personally known to me to be the same person(s) whose name(s)” Q/L,Q

he

‘ subecnbcd to the forecoing’ mstrumcnr, appeared before me this day in pcrson and acknowlcdgcd that
stgn;d and dclncrcd he said instrument as’ /l/()é © frec and 'volunrary act, foF thcus::s and—.purp_osc's theréin . '

Tiset forrh

' Gn en undcr my hand and offrcnal scal thls s /§

e i

iy Contmision mefizz's'é*-mﬁ%m -
. TARY PUBLIG, STATE OF ILLINOIS
' GUMMISSION E“”:RES 4/22/91. ,

T e - ‘-"P»’A"t.

Nclary Puhhc '

(Address)
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UNOFFICIAL COPY

At Lender raqulred morlgags insurance as a condition of making the loan secured by this Sacurity Instrument,
Bérawer ghall pay.tha pramiums requirad to malntain the insusance in-effect until such time as the requirament for the
msurance terminates In accordance with Borrower's and Lendar's written agreemant or appliicable law.

8. inspaction; Lender or its agent may make reasonable entrias upon.and inspeciions of the Property. Lender
shall give Borrower notice at tha time of or prior 1o an inspection specifying reasonable cause for tha inspection.

9. Condemnatlon. The proceads of any award or claim for damagaes, direct ar.consequenttal, in connectian:with
any condemnation or.o} ar taking of any part of the Proparty, or for conveyange In lieu of condemnatlon, ara; heraby

. assigned and shalt bggald to Lendar.

In the avantaf a ,rot l'taking of the Property, the proceads shall be applied to the sums secured by this Secutity
Instrumant, whether. pr not then due, with any excess pald to Borrower, inthe: avant of a partial taking of tha Fropeny.
uniess Barrowsr and, l:'ender otharwlise agres in writing, the sums secured by thig: Secusity Inatrument shallbe’ reduced by
the amount of the procasds muliiplied by the lollowing fraction; {a) the 1otalamount of the sums sacurad immadip!ely
hefore the taking. dividad by (b) the fair market value of the Pm,_ arty' Immedla!aly befora tha taking. Any balande shallbe'

- pald to Borrowsr,

maks an award or seitle a ¢laim {or damages, Bosrower falis to fespond to.Lander. withln 20 days after ihe date 1Hs nollce Is..:

‘ parlia

If the Proparty Is abandoned by Borrowar, or if; aftar notlca by Lendsr, to Bnrrowar that the condamnor offers o

given, Lender is autharized 1o collect and apply the proceeds.\ atits option, sither io restoration or repair of the Property or
to the sums secured by this Securlty Instrument, whether.or not 1han dua. . .

Unless Lender and Borrower atharwlse agree in wrmng, any apphcatlon of proceads {o prmcrpal shall not extend: on
postpone the due date of the monthiy payments referred 1o In paragraphs’'t.and 2 or change the amount of such paymenss.

10. Borrower Joi Raleased; Forbearance By Lender ot a Walver. Extansion of the time for payment or
madlfication of zmurtization of the sums secured by this Securi‘y Instrumant grar\red by Lendel to any successorin
intarast of Barro we! shall not operate to refease the lfabil(ty of the original Borrower or Borrower's successars in Interest.
Lender shall not be rgiirad to commence proceedings against any successor in interest or refuse to exiend time for. -
payment or otherwise madil . amortization of the sums secured by this Security. tnatrument by reason of any demand made -
by the origlnal Borrower ur iorrower's successors in intarast. Any forebearance by Lender in exerclsing any right or remady
shall not be a waiver of or praciide the sxerciss of any right or remedy.

11, Successors and Aaaigne dnund; Joint and:Save: 'l,tnhmty, Co-signers..Tha cavenants snd agraaments of this
Security Instrument- shall bind.an. ’;anaﬂt the success'- 1nd Borrawer, subjsct to tha provlslons
of pdragraph 17, Barrowaf's covanani=.and ggreements, shaﬂ bs joint and_ aral'-'-Any Borrowel who co-slgns this:Sacurity
Instrumant but doas not execute the (No.e:7a) is co-slgning this. : entonly to mongage grant, and convey
that Borrower's Interast In the Praperty ndsr the izims of thls Sacurhy Ingfrumant¥(b)is not personaily obngated fo'pay
the sums secured by this Ssturity Instrumeat; and {c) agraes that Lender and any, other Borrower may agrea to axiend,
modify, forbear or: make any accommodaticns with ragaid’ to “the térms of this’ Security lnstrUmant orthe Nofe without that
Borruwer s consepl

. 12. Loan chsrgas. if the loan secured by this Sacurity Instrument is subjact o aJaw which sets maximum ioan
charges. and that law Is tinally interpested so thatilie interast or other loan charges ‘collacted or to be coliscted in ;
connactlon with the lean exceead the permitted limitz, then: (a) any such loan.charge:shall be reducad by the amount S
necessary to raduca ihe charge ro Iha psrmitted limit; any (b any. sums aiready coilected {rom Botrowar which excaadqd

ind *t m_ake this: refund by‘ raducingJuthe prtncipal owed. - |
the raducﬂon will be tredtad aﬁ a

reduces principal
y i !

‘13, Lag!siatlon: Affsctlng Lender’s. nghts. i enactment or Sn wration of appucable !aws has theieffect of .
rendering-any.provision of the Note:ar this Security Instrument- UREPIC] coable: accord]ng toiits termis, Lender, at its cpiicn. Lo
may require Immadlate payment in full of afl sums secured by this: Sderity instrument and may mv.oke any ramedias, .
permitted by paragraph 19 if Lsndar sxercises this opnon Lender shiit taka the steps specified irr the sacond paragraph of
naragraph™17..

14, Noilces Any nonce to Bnrrower providad for. in this Security Instrun: ant ,nali be given by dahvarlng itorby
malling it by, ﬂrst.chms mail'unless applicable law raquires. théudant! ,nthar e mwud “The. notlce-shall be directed to the
Proparty Addraaa or any sther adqress Borrowas deslgnatas by r;nt}ca o ...andv iy notlce to Lender shall be glvan by .
tirst class mallto Lander s addres's staied herein or any other addras ‘andar. dasip wstas by notice to Borrower: Afly notice
prcw!ded for'in this Security Instrument shall be deemad to have besn given to Borroaer or Lender whan given as providefly’
in this paragraph i

W3 Severablm'y This -Security lnstrumant shall ba govsrpaq by :
isdict ha:Froperty.is located. la tha evant that any: provlsion‘ laus his Sac Jrlty lnsirumem orthe (]
Nolg:con! wirhsappiicable law, such, cconflict shall not atfect other: pmvlsian .cf,th Secuniy bstrument orthe Note <
which'can be given offect without. the conflicting prowsion To'this: end 1he provisions of this Sac ity lnstrumem andthe Y
Note'are declared to:be:sevarable. -~ .- - S e R &

16. Borrowar s Cpr Borrower shall be given one confarmad copy of the No19 :mci of this Sacui iy {nstrumant.

17, Trsnsfnr of tha Proporty ora Benaflclal interast. n Borrmr. i altor anypart. of the Property orany
interest In itis sold Gt transtdrrad (of if 'a benafictal interast in‘Borrawer ts'sold'of ‘transferred and Borfower 1s not a natural
person) without Lender’'s prior writien consent, Lendar may, at'its opﬁon requiro imma&late paymant in tull of all sums
secured by this Securlly Instrumant. Howaver, this option shali not be exerc!sed by’ Lender lg sxercise is prohibited by
federal law as of the data of this Security Instrument.

iR Lender exsrcises this option, Lander shall giva Bormwar nolice of. acceieratlon Tl?e nolica shall provide a panod
of not Iess than. 30 days from.the dats the notica is, delivered or, malled within, which Borrower must pay all sums sacured by
this Secunty ln:::urenl i Borrowar fails lo pay thase sums priar to 1ha explraﬂon of this period, Lander may invoke any
ramadias permitted by this Securlly Instrument without further notics or demand on Borrawer,

. 18. Borrowar's Right ta Rainstate, if Borrower meets cartain conditiens, Barrowaer shaii have the right lo have
an!c\rcement of this Security Instrument discontinuad at any time prior to the earlier of: (a} § days (ot such other pericd as
applicable law may specily tor reinstatement) before sale of the Proparty pursuant io-any power of salo contained in this
Security instrumant; o {(b) eniry of a judgment enforcing this Security Instrument. Thoss condltions are that Borrowsr:

{a) pays Lender gii sums which then would be due undor this Security Instrumant and the Nole had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all axpenses incurred in anforeing this
SacisHy instrument, including, but not fimited to, reasanable atterney’s fees; and {d) takes such action as Lénder may
raasnnably require to assure that the llen of this Security Iastrument, Lendar's rights in the Property and Borrowser's

obligatian to pay the sums securad by thls Security Inslcument shallcontinue unchangad Upon relnstatemant by

Borrower, this Secutrily Instrument and the obligations secured hareby shaii remaln fuliy_gffartrve as if no acceleratlon had

occurrad. Howevaer, this right to reinstate shall not apply.in the. casa of accelerauon under, patagraphs 18 or 17.

daral inwand the law of.the .

R
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