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(x] I box is checked, this mortgage secures futurs advances,

TUHIS MORTGAQL is made this 1911 day ol FEBRUARY 19 91 . between the Mortgagor.
MARK §. MC ELROY AND DEBRA MC ELRQY, HIS WIFE, IN JOINT TENANCY

{herein " Borrower™ ), and Mortgagee MoUSEHOLD F INANCE CQRPORATION Lt ’
a corporation organized and existing under the Taws o Qe AwWARE whose addrees is

1203 OGDEN AVENUE, NAPERVILLE, 1 ©OBJS

{herein "Lender” ),

‘I'he following paragraph preceded by a checked box is applicable.

[ WHEREZ2S, Borrower is indobted to Lender in the principal sum of § .
ovidenced by Beltover's Loan Agreement dated sud any exfensions or tenowals ihereo!
{including thuse purs:ant to eny Renegotinble Rate Agreemient] {herein "Note”), providing for monthly installments of
principal and intereat, lucluding any adjuatments to the smount of payments or the contract rate it that rate is voriable,
with the balance of the iz )ht«}nm. it not sooner paid, due and payable on

.
»

[X] WHEREAS, Borrowe: ieindebted to lender in the principal sum of $ 10,000 00 + Or 80 much thereof
ans may bo advanced purauant *o JJorrower's Revolving loan Agreement dated” FERRUARY 10, 1003 andd

extenaions and renowals thereaf (bzrein “Note®), providing for monthly installments, and infefeat af the rate and Lnder
the terma specified in the Note, includiay any adjustments in the interest cate if that rate is variable, and providing for »
credit limit stated in the principal sun 200 ‘0 and an inftial sdvance of $ 7, 000 .00

TO SECURE to Lender the repaymen. of (1} the indebtedness evidenced by the Nole, with interest thereon,
including sny increasen if the conteact rate is variade; (2) Tuture sdvancves under any Revolving Loan Agreement; (3) the
yment of all other sums, with interest theveso.advanced in sccordance herewith to protect the security of this
forigage; and (4) the perlormance of the coveran’a.and sgreements of Borrower herein contained, Borrower does
herehy maiigage, grant and convey to [ender and Lsider's successnrs and assigns the following described property
located in the County of  coox State of Hlirais;

THE EAST 1/2 OF LOT 33 AND ALL OF LOT 34 15+ dLOCK 6,IN PETERSON'S SUBDIVISION
OF LOT 3, THE SOUTH 33 FEET OF LOT 2, AND 147 MOATH 33 FEET QF LOT 4, ALL IN
S0UTH WASHINGTON HEIGHTS SUBOIVISION OF THE NOP(HWEST 1/4 OF SECTION 30,
TOWNSHIP 37 NORTH, RANGE 4, EASY OF THE THIAD PATWNCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PINTE 2 — )
- ST-30 - 2002 ¢
which has the address of 2318 w 120 PL, [ SLAN
[Sreat [Cieyd
illinois 60400 (herein "Property Address™);
Zip Covel
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TOGETHER with all the improvements now or hereafter erected on the property, and all esserments, rights,
sppurtensncée snd- rents, a1l .of which shall be deemed 1o be and remsin s part of the p rty covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a luaehuldf are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower iz lawfully seised of the estate hereby conveyed and haa the right to mortgage,
grant and con wcz)lhc Property, and that the property in unencumbered, e:ceFt for encumbrances of record. Borrawer
covenants that Borrower warrants and will defend generslly the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Psyment of Principsl and Intcrest st Variable Rates. This morigage secures sll payments of principal and
interest due on a variable rate loan. The contract rate of intercst and payment amounts may be subject 10 change as
provided in the Note. Borrowers shall promptly pay when due ail amounts required by the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or waiver by Lender, Borrawer shall psy to Lender on
the day monthly payments of principst and interest are payable under the Note, until the Note is paid in full, a sum
{herein "Funds®) equal to one-twelfth of the yeariy taxes and asscasments {including condominium and planned unit
development asscsaments, if sny) which may attsin priority over this Mortgage and ground renta on the Praperty, if any,
rlun one-twelfth of yearly premium instalimenta for hazard insurance, pius one-twelfth of yearly premium insuallmenis
of mortgage insurance, if sny, all as reasonably estimated initislly snd from time to time by Lender on the basis of
anseasments and Sii's and reasonable estimates thereol. Borrower shall not be obligated to make such payments of lFunds
to Lender to thie e>.ent that Borrawer makes auch payrents to the holder of a prior mortgage ot deed of trust if such
holder is an institarional tender.

1If Borrower paya i‘unds to Lender, the Funds shall be held in an institution the depusiis or sccounts of which afe
inaured or guaranteed Ly a ederal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said i\xra_ssseasments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the FFunds, araivzirg said account or verifying and compiling said asseasments and bills, unloss l.ender pays
[lorrower intercat on the Fupss 2nd applicable law permils Lender to make such a charge. Barrower and lLender may
agree in writing a1 the time of ‘elecution of this Mortgage that interest on the Funda shall be paid 10 Borrower, snd
uniess such agreement is made crapplicable faw requires such ifntercst ta be paid, l.ender shall not be required to pay
Barrower any intsiest or earnings on *he Funda. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debita 1) the Funda and the purpase for which each debit to the Funds was mads. The
Tunds are pledged as additional securitydar the suma secured by this Mortgage.

If the amount of the FFunda held by Lenser, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurarce premiuma and ground rents, shall exceed the amount required 1o pay said
taxes, assessmients, insurance prermiurns ano finund renta as they fall due, auch excesa shall be, at Borrower's option,
cither promptly repsid to Borrower or credited 5 Borrower on monthly instaliments of Funda. if the amourt af the
Funds held by Lender shall not be suffivient to piy “aras, asscasments, insurance premiums and ground rents as they fall
due, Borrower shall pay 1o Lender any amount necesary to make up the deliciency in ane or more payments as Lender
may roquire.

Upon payment in full of afl sums secured by this Mar gage, Lender shall promptly refund to Borrower any funds held
by Leader. If under parsgraph 17 hereof the l”rnperty ia aolZ-ar the Property i otherwise acquired by lLender, Lender

shall apply, no later than immediastely prior to the sale of the Uroperty or its acquisition by Lender, any Funds held by
Lender at the time of aifplicuian s a credit against the sums securad by this Mortgage.

3. Application of Psyments. All payments received by Lende/ under the Note and paragraphs | and 2 hereof shall
be apphed by Lender firat in psyment of amounts psyable to Lenier by Borrower under paragraph 2 hereof, then to
intereat, and then 1o the principal.

4. Prior Mortgages and Bneed of Trust; Charges; Liens. Bore wer shall perform all of Borrower's obligations
under any mortgage, deed aof trust or other security asgreement with a 'ien \which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shali pay or cause to be paid ail taxes,
assessments and other charges, fines and impositions attributable to the Praprit;-which may sttain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing - *ereafter erected on the Prupeny
insured against loss by fire, hazards inciuded within the term “extended coverage,” and such other hazai ds as Lender
thay require,

'Fh:qlr.nunnce carrier providing the insurance shail be chosen by the Borrower subject to approval by lender;
Frovided. that auch approval shal] not be unrcasonsbly withheld. All insurance policies and reiewsls thereof shall be in s
orm acceptable to Lender and shall include a standard mortgage clause in favor of and in a forr acceptabie to Lender,
Lender shall have the right to hold the policies snd renewasis thereof, subject to the terms of any racosigsge, doed of truat
or ather security agreement with a lien which haa priority over this Mortgage.

[n the evens of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lerd.r may make prool
of loss if not made promptly by Borrower.

1f the Property is abandoned by Borrnwer, or if Borrower fails to respond to Lender within 30 daysirom the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and spply the insurance procoeds at Lender's option esither to restoration or repair of the Property
or to the sums secured by this Mortage.

6. Preservation and Mainienance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impsirment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on 2 leasehold. )f this Morigsge ia on a
unit in a condominium or & planned unit development, Borrower shail perform all of Borrower's obligations under the
declaration or covenants creating or governing the condeminium or planned unit development, the by-laws and
regulations of the condominium or pianned unit devel ent, and constituent documents.

7. Protection of Lender's Security. If Borrower fils to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materiaily sffects Lender's interest in the Property, then
[ender, st Lender’'s option, upor notice to Borrower, may make such a rances, disburse such sums, including
reasonable attorneya’ fees, and take such action as is necessary t protect Lender’a interest.

Any amounts disbursed by Lender pursusnt to this paragraph 7, with interest thereon, st the contract rate, shall
become sdditional indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such smounts shall be psyable upon notice from der to Borrower requesting payment thereof.
Nothing contained in this parsgraph 7 shaill require Lender to incur any expense or take any action hereunder.

B. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender ahall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor relnted
to Lender's interest in the Property.
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9. Condempnation. The proveeds of any award or claim for damages, direct or consequentisl, in connection with any
condempation or other taking of the Property, or part thereol, or for conveyance in lieu of condemnastion, are hereby
sazsigned and shall be paid to Lender, subject to the terms of any mortgage, decd of trust or other security agreement
with a len which has priority over this Mortgage.

10. Borrower Not Released; Forbearance B% Lender Not 8 Waiver. FExtension of the time for payment or
maodification of amortization of the suma secured by this Mortgoge Ernnted by Lender to any succeasor in intercst of
Borrower shall not operate to telease, in any manner, the labllity of the original Borrower and Borrower's successors in
intereat. Lender shall not to required to commence proceedings against such successor or refuse to extend time for
payment or othei wise modily amortization of the suma secured by this Mortgage by resson of any demand made by the
original Boerower snd Borrower's successors in intereat. Any focbearance by Lender in exorcising any right or remedy
horo:rltder. or otherwise afforded by applivable law, shall not be a waiver uf or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Juint and Seversl Liability; Cu-signers. Tho covenants and asgreements
herein contained shall bind, and the rights hereunder shall inure to, the reapective successors snd assigns of Lender and
Borrower, aubject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower sholl be juint and
several. Any Dorrower who conigns this Mortgage, but does nat execute the Note, (1) is cosigning this Mortgoge only to
mortgage, grant and cunvey that Borrower's interest in the Property to Lender under the teems of thia Mortgage, (b) is
nat pecsonatly lisble an the Note or under this Mortgage, snd (¢) agreen that Lender and sny other Borrower hereunder
may sgree to exterd, modily, forbear, or meke any other accommodations with regard to the terms of this Mortgage or
the Note without tiize, Borrower's consent and without releasing that Barrower or modifying this Mortgage as to that
Borrower's intereat i tae Property.

12, Notice. Lxvept for any notice required under applicasle taw to te given in snuther manner, (a) any notice to
Borrower provided loi-irihis Mortgege shall bo given by delivering it or by mailing such notice by certified muail
addreased to Boreower Z¢. %o Property Address or at such other addreas as Borrower may designate by notice o Lender
a3 provided herein, and (b) any notice to Lender shall be given by vertified mail to Lender’s addreas stated herein or to
mich other address an Londer riny designate by notice to Borrowet as provided hercin, Any notico provided tor in this
Mortgage shall be deemed to have Feen given to Borrower or Lender when given in the manner designated herein,

13, aim-ernin Law; Se\'orubl!::‘)'. The state and local Inws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is lecated. ‘The foreguing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any pioyaion of claouse of thin Mortgage or the Note conflicts with applicable faw, such
conflict shall not affect other provisions.Of this Morigage or the Note which can be given effect without the conflicting
Pru\'isinn. and to this end the provisions of thic Mortgage and the Note are declared 10 be severable, An used heroin,
hcmgn." *expensca” and “attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited

erein,

14. Borrower’s Copy. Borrower shall be fuivizioed a conformed cupy of the Note and of this Mortgage at the time
of execution or sfter recordation hereol.

15. Rohabititation losn Agreement. Borrowér shall fullill all of DBorrower’s obligstions under sany home
evhabilitation, improvement, repair, or other lvan agreesivat which Barrower enters into with Lender. Lender, st
Lender's option, may require Borrower to execute and del ver o Lender, in a form acceptable to Lender, an assignment
of any righta, claims or defenses which Dorrower may have rgainst parties who supply labor, materials or services in
connection with improvementa made to the Property,

16. ‘Transfor of the Property, It Borrower sells or transfers ali or aay part of the Property or an interest therein,
excluding (n) the ¢reativn of & Hen or encumbrance subordinate ta thas,Mortgage, (b) o transfer by Jevise, descent, or by
opecation of law upon the death of s joint tenant, {¢) the grant of sy leaschold interest of three years or less not
containing an option to purchase, (4) the creation of a purchase maady recurity inteceat foe household spplisnces, (¢} o
tranafer to a relative resulting from the death of & Boreower, {f) a foc whera uhildegn of the Bosrower
become an owner of the property, (g) a transfer resulting from ‘e /4 s jun | imarriuie. legal separation
agreement, or from an incidental property settlement agreemeng, by [ of the Borfower becomes an
owner of the property, {h) & transler into an intee vivos trast infwhic il W8 temajnd a benefiviory and
which dues not reiate to a teansfer of rights of occopancy in A0d Al other transfer or dispasition
described in regulations prescribed by the Federal [lome Loan§B A Beirorar shall esuse to be submitted
infurmation required by Lender to evaluate the tronsferee an if o Jusn werebeing ‘nade 1o the tranaferee. Borrower
will continue to be obligated under the Note and this Mortgage unless Lender releases Baoreiver in writing,

It Lender does not agree to such sale or transfer, Lender may declare atl of the sums cecured by this Mortgage 1o be
inuoediately due and payable. [f Lender cxercises such option 1o accelerate, Lender shall /mail Borrower notice of
acceleration in acvordance with parageaph 12 hereol. Such notice shall provide a perind of not ‘eas (ban 30 daya from the
date the notice is maited or delivered within which Borrower may pay the sums declared due. 114 ccower Tails to pay
such sums prior to the expiration of such perind, Lender may, without further notice ar demand. On’Borrawer, invoke
any remedios Fnrmilted b Qnr“raph 17 herenf.

NON-UNIFORM COVENANTS. Borrover and Lender further covenant and agree as follows:

17. Acceteration; Remedios. Exceptl as provided in parsgraph 16 hereol. upon Dorrower's breach of sny
covenant or agreement of Burrower in this Mortgage, including the covenants to psy when due any sums
sccured by this Mortgage, Lender prioe to acceleration shaif give notice to Borrower as provided in

paragraph 12 hereol spoci ying: (1) the breach; (2) the action required to cure such breach; (3} a date, not less
c

than 10 dsys Prom the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach un or before the date specified in the notice may result in scceloration of the
sums secured by this Murigage, fureclosure by judicisl proceeding, and sale of the Property. The notice shall
turther inform Borrower ol the right to reinstate after sccelerstion and the right to sssert in the foreclosure
proceeding the nonexistonce ol a default or sny other defense of Burrower to acceleration and foreclosure. If
the breach is not cured un or before the date specified in the notice, l.ender, st Lender's ofti h.‘ may declare
sll of the sums secured by this Mortgage to be immediately due snd paysble without fu Iﬁ-r demeand and
may loreclose this Mortgage by judicial proceeding. Lender shall be santitled to cotlect in such proceeding ell
expenses of foreclosure, including, but nout limited 10, reasonable attorneys' fees and costs of documentary
evidence, abstracts and title reporis,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the suma by this Mortgage due to
Borcower's beeach, Borrower shalt have the right to have sny proveedings begun by Lender to enforee this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage il: (a) Borrawer .ender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred! (bsm rower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {¢) Barrower pays all reasonable
expenses incucred by Leader in enforcing the covenants and agreements of Horrower contained in thi8 Mortgnage, and in
enforcing [.onder's remedics as provided in paragraph 17 hereal, including, but not limited td, reasonkbib sttorney's fees;

e
L [ ]
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and (d) Borrower takes such action as Lender raay reasonably riquire to masure that the lien of this Mortgage, 1.ender's
intereat in the Property and BBorrower’s obligation to pay the sums sccured by this Mortgage shall cuntinue ummpmrcd
Upon such payment and cure by Borrower, this Mortgage and the abligations secured hereby shall remain in full force
and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to sceeleration under paragraph )7 hereof, in
abandonment of the Property, have the right to collect and retsin such rents as they become due and payable.

Upon acceleration under paragraph 7 hersof or abandonment of the Property, lender shall be entitled 10 have a
recoiver appointed hy a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collecied by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and ressonsble attarneys” fees, and then to the sums secured by this Morigage, The receiver shall be
liable to account only fur those rents actually received,

20. Release, Upon payment of all sums secured by this Mortgage, Lender shall release thia Mortgage withaut charge
1o Borrower, Rorrower shall pay sll costs of recordetion, if any.

. 2. Waiver of llomentead. Borrower hereby wajves all right of hamestead cxemption in the Property under siste or
‘ederai law.
IN WITNESS WIILEREOF, Borrower has executed this Morigage.

y / S G e S
] » ) ‘ /Borru\wr
Crina P Lo

NN \\cr

i
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STATE OF ILLINOIS, ___Magosd 70 County sa;

I, 5 EFERE - Gos HERT__ a Voury Public in and for said county and state, do hereby certify tha
LAR D . . au.f:.aw_m_mr A PeAIRRY S wvifm. T deinT TENS L
personally known to me to be the same person(s) whiec mme(s) 3@z subacribed 10 the foreguing instrument,
appeared before me this day in person, and acknowledge d that The .. signed and delivered the asid instrument as

T He R __ti=e voluntary act, for the uses and purposes thercin set forth,

Given under my hand snd oificial sesl, this ___ g_‘i,l‘

My Commission expires:

1 MY instrument was prepared by

J.;?H!Yc.m-ﬂ.l' s -
NOTARY PUBLIC, STATE OF ILLINOSS — M ce MEniT
My Commission Expires 12-29-81

{Name)

~ -~ ILSY Ol el Boe Ay o e T2
- {.\ddroan) ,j,_-l'
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