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MORTGAGE 13116296312

THIS MORTGAGE (*'Security Instrument'”) is made on
The Morigagor is

LN#7537062

FEBRUARY 20

V199
-~ XRTIC ™. GRAY, A SPINSTEN AND LIOYD H. GRAY, DIVORCED AND NOT SINCE REMARRIED

4

whose address Is 9954 5. COLFAX, CHICAGO, ILLINOIS 60628

. {*'Bocrawer’'}. This Security Instrument is given to
VIRST HOME MORTUAGE CORPORATION

which is organized and existing urder the lows of

‘MME STATE OF ITLLINC1S
address is

, 4id whose
419 A. FAST EUCLID AVINUZ, MOUNT PROSPECT, TLLINOIS 60056

(**Lender'’). Borrower owes Lender the principal sum of
el TWENTY STX THCUS/AD MO/ L0CHeieininnd

Dollars (U.S. $  26.000.00

). this debt |s evidenced by Borrower's note dated the same date as this Security
Instrument {**Noie'*), which provides tor monthiy payments, with the full debr, if not pald carlier, due and payable on
MARCH 1, 2021

. This Sucercby Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions o7id modifications; (b) the payment of all other sums, with Interest,

advanced under paragraph 6 to protect the security of thid Seeurity Instrument; and (0} the performance of Borrower's covenants

and agreements under this Security Instrument and the Notsoor this purpose, Borrower does ltereby morigage, grant und
convey to Lender the Tollowing described property loeated in COK

Counly, llinois:
THE SOUTH 38,33 FEET OF LOT 3 (EXCEPT THE WEST 180 FEET TVARFOF) IN WILLIAM RANDALL'S RESUBDIVISTON OF

PART OF BIOCK 1 OF ARTHUR DUNAS' SOUTH SHORE RESUBDIVISION O¥ PART OF BLODCKS 1,4,5,6,11 AND 32 OF CALUMET
TRUST'S SURDIVISION NO. 3, ALSO PART OF BIOX 125 OF SOUTH CIICAU0 SUBDIVISION TOGETMMER WITH PORTTONS

OF VACATED ALLEY AND STREETS, ALL IN PRACTIONAL SECTION 7, TOWNSH (P37 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, NORTH OF INODIAN BOUNDARY LINE, ACCORDING ‘TO PIAT £ SAID WILLIAM RANDALL'S RESUBDIVISION
REGISTEREDG IN THE OFFICE OF THE RECISTRAR OF TITLES OF COOK COUNTY, [LLINOIS, ON JUNE 28, 1960 AS DOCUMENT
NUMBER 1928974

P. XN, 26-07-103-095

COMMONLY KNOWN ASt
9356 5. COLFAX,
CHICAGD, ILLINOLS ol628

which has the address of

9934 S, COLFAX, CHCIAGO
Niinois 60628

ISireer, Chyl,
{Z1P Code), (**Property Address'’);

TOGETHER WITH all the improveiments now or hereafter erected on the property, nnd all easements, rights, appurienances,
rents, royaitics, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to tn this Security lastrument s the “Properiy.”

BORROWER COVENANTS that Borrower is [nwrully seised of the estate hereby conveyed and has the right 10 morigage,
grant and vouvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the thtle 1o the Property agalnat ail clatims and demands, subject lo any encumbrances of record,

1. Paymeni of Principal, Intevest and Late Charge. Borrower shinll puy whent due the principa) of, und interest on, the
debt evidenced by the Note and fute churges due under the Nole,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principul and [nterest as set forth in the Note and any late charges, un installment ol any (n) taxes and special assessments

tevied or 10 be levied aguins the Property, (b) leaschold payments or ground rests on the Property, and (¢} premiums for
insurance required by paragraph 4.
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Any a'pplicanog: of the procebdshd (N thal ghal) t ‘ ate B tholmo?'t‘hly payments, which
are referred to in paragraph 2. or change the amount of such payments. Any excess proceeds over an amoun) reqguired to pay
3!l outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collevt fees and charges avthorized by the Secretary.

9. Grounds for Accelerstion of Debt.

(m) Defaull. i.ender may. except as limited by regulations tssued by the Sccretary in the case of payment defaults, re-
quire immediate payment in full of all sums secured by this Security Instrument |If:

(1) Borrower defaults by failing 10 pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

g:)cborrower defaults by failing, for a period of thirty days, 1o perform any other obligations coniained in this
writy Instrument.

(b) Sale Without Credit Approval, Lender shall, if permitied by applicable law and with the prior approval of the
Secrotary, require immedinte payment in full of all the sums secured by this Security Insirument if:

(i} All or part of the Property is otherwise transferred {other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or rmmce ay his or her primary residence, or the purchaser or
grantee does so occupy the Property but his or her ctedit has not been approved in accordance with the requirements

of the S<crotary,

(c) No Walver! if circumstances occur that wouid permit Lender to require immediate payment in full, but Lender
does not requir. svch payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulmions of 7(U I} Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of paymsu defaults to require immedlate payment in full and foreclose i not pald. This Security instru-
meat does not authoilzl zoceleration or foreclasure if not permitted by regulations of the Secretary.

10. Relnststement. Borrower hes a right to be reinstated if Lender has required immediate payment in full because of
Borrower's fallure 10 pay an amoun’ e under the Noie or this Security Instrument. This right spplies even after foreclosure
proceedings are instituted. To reinstate 2av Security Instrument, Borrower shall tender in a lump sum all amounts required
10 bring Borrower's account current inciuriog, 1o the extent they are obligations of Borrower under this Security fnstrument,
foreclosure costs and reasonable and customrary atiorneys’ fees and cxpenses properly associated with the foreciosure proceeding.
Upon reinatatement by Borrower, this Securlty ensirument and the obligations that {¢ secures shall remain in effect an if Lender
had not required immediate payment in full, dowever, Lender Iy not required to permit reinstatement if: (i) Lender has ac-
copted relnstatement after the commencement of Toreclosure proceedings within two years immediately preceding the com-
mencement of u current foreclosure procecding, (i eiastatement will preclude foreclosure on different grounds in the future,
or i) reinsiatement will adversely affect the priority of ‘the lien created by this Security Instrument,

11. Borrower Not Releused; Forbearance By Lendcr Net.w Walver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instruinen grianted by Lender Lo any successor in interest of Borrower
shal)l not operate to release the Hubility of the original Borrower or Horrower’s successor 1n interest. Lender shall not be re-
quired to commenee procecdings aghingt any successor in interest oy refuse to exiend time for puyment or otherwise modify

amortization of the sumys secured by this Security lnstrument by rezson of any demand made by the origina! Borrower or Bor-
rower’s successors in interest. Any forbearance by Lender in exercicizg 2ny right or remedy shall not be a waiver of or preclude
the exercise of uny right or remedy.

1. Successory and Assighs Bound; Joint and Several Liabliliy; Co-Slgarcy. The covenants and agreements of this Security
nstcumeit shall bind and beneflt the sucvessors and nssigns of Lender und Borsower, subject to the provisions of paragrap
9.b. Borrower's covenants and agreements shall be joint and several. Any Forrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-sinnmfg this Sccurity tnstrumment anly va_mertgage, grant and convey that Borrower's
interest in the Property under the terms of this Securlty Instrument; (b) is not pérconaily obligated to pay the sums securcd
by this Security Instrument; and (v) agrees that Lender and any other Borrower ma agree to extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Node s#ithout that Borrower's consent.

13. Notices. Any notice to Borrower pravidesd For in this Securlty Instrument shall be g'ven by delivering i or by maiiing
it by first class mail unless applicuble law reguires use of another method. The notice shall Le directed to the Property Address
or ahy other address Barrower desighates by notice 1o Lender. Any notice to Lender shall be giver oy first ciass mall to Lender’s
address stated hercin or any nddress Lenr'er designates by notice to Horrower. Any notice proviled “or {n this Securlty Instru-
mont shall be deemed to have been given to Borrower or Lender when given as provided in thie ratagraph.

14. Governing 1Law; Severahility. This Security Instruraent shadl be governed by federal luw and the ’aw of the jurisdiction
in which the Property is located. In the event that uny provision or clause of this Security Instrumen: or the Note conllicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security (nstrument and the Nole are declared to

be severable.
15. Borrowser's Copy. Borrower shatl be given one conformed copy of this Security Instrument.

16. Assignment of Renta. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-

riy. Bortower suthorizes Lender or Lender's ngents 1o collect the reants and revenues and hereby directs erch tenant of the

roperty to pay the rents 1o Lender or Lendet's agents, However, prior to Lender's riotice to Borrower of Borrower’s breach

of any covenant or agreement in the Security tnsteument, Borrower shall collect and receive all rents and revenues of the Pro-

perty ns trustee for the benefh of Lender und Borrower, This assiginment of rents constitutes an absolute assignment and not
an assignment for additlonal sccurity only.

{f Lender gives notice of breach to Porrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee for
benetit of Lender only, fo be applied to the sums secured by the Security fastrument; {b) Lender shall be entitled to callect
and receive all of the rents of the Property; and {(¢) each tenant of the Property shaill pay ail renta due and unpald to Lender
or Lender's agent on Lender's weitten demand (o the tenant.

Borrower has not executed any prior ussignmient of the rents and hias not und will not perform any act that would prevent
Lende: from exercising R rights under this paragraph 16,

Lender shail not be required to enter upon, take controi of or maintain the Property before or after giving notive of breach
to Borrower. However, Lender or u judicinlly appointed receiver mnr do 10 at any time there is a breach. Any application
of renty shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminaie when the debt secured by the Security Instrument is paid tn full,

Puge S v/ 4
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