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State of Ilinois MORTGAGE 131316266616 796
THIS MORTGAGE (*‘Sccurity Instrument’’} is made on February 27 L1991
Divorced Mot -Sinee Remarried and PAUL E. SANDERS

The MW“ - CORINE L., BOSH,.
MARRIED TO JUANITA SANDERS

Ny o
whose address is 77.0)8, CRANDON AVENUE, CHICAGD, ILLINCIS 60649
’ ‘ ’ , (*'Borrower’*), This Security Instrument is given to

4

AMERICAN STATES MORTYRCE, INC. =
which is organized and existing urder the laws of ILLINOIS , and whose
address is 915 W. 175TH STRFET

HOMEWOCD, ILLINOIS . 60439 (*'Lender’’). Borrower owes Lender the principal sum of
Sixty-four thousand seven hudreT fifty and NO/100~ ~ =~ = = = = = = = « = = = = « = — =
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Dollars (U.S. $ 64,750,00 ) fhis debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (‘‘Note’), which provides for moaibly payments, with the Full debt, i not paid earlier, due and payable on
’ 1 . This Socririty Instrument secyres to Lendér(d) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extension. zad modifications; {b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security .of this Security Instrument; and (¢} the performance of Borrower’s covenants

~__ and agreements under this Security Instrument and the Norc. For this purpose, Borrower does hereby morigage, grant and

Norz

convey to Lender the following described propeﬂ}‘. located in
COK County, Iilinois:

THE SOUTH 8 FEET CF LOT 4 AND LOT 5 (EXCEP: THE SOUTH 1 FOOT THERECF} IN BLOCK 1
IN BOYD AND HALL'S SUBDIVISION OF THAT PART ’OFTH OF THE BALTIMORE AND OHIO
RAILROAD, CF 'THE WEST 1/2 OF THE SOUTHEAST 1,4/ ¢F THE SOUTHEAST 1/4 OF SECTION
25, TONNSHIP 38 NORTH, RANGE 14, EAST OF THE THI”Z PRINCIPAL MERIDIAN, IN COCK

Lo
COUNTY, ILLINOIS. té ‘
vor
-
o

PERMANENT INDEX NO. 20-25-421-021

which has the address of 771C S. CRANDON AVENUE, CHICAGO {Street, Cliyl,
Winois 60649 {ZIP Code], (**'Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all easements, rights, appurtenances,
rents, royaities, mincral, oit and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the title to the Properiy against all claims and demands, sabject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall puy when due the principal of, and interest on, the
debt evidenzcd by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as sct forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance rcquired by paragraph 4.
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Any application of the pro&i Iod;alipnllshaj I&i#(: &;9@ Wﬁutc’of tht monthly payments, which
h 2, or change the amount of such payments, Any excess praceeds over an amount required to

are referred to in Paragrap
pay all outstanding indebtedness under the Note and this Security Insirument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceteration of Debl.

() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Insirument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaulis by Failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, require immediate payment in fuil of all the sums secured by this Security lnstrument if:

i) All or part of the Property is otherwise transferred tother than by devise or descent) by the Borrower, and

aser or grantee as his or her primary or secondary residence, or the

{ii) The Property is not occupied by the purch
e with

purchas.v or grantee does so occupy the Property but his or her credit has not been approved in accordanc
the regveiroments of the Sccretary.

() No Walver if circumstances oceur that would permil Lender to require immediate payment in full, but Lender
does not require srch payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations < (1" Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of paymetit defauits to requirc immediate payment in full and farectose if not paid. This Security Instrument
does not authorize acerierziion or foreclosure if nat permitted by regulations of the Secretary,

10. Reinstatement. Borrower Lz a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount dusunder the Note or this Securily Tnstrument. This right applies even after foreclosure
proceedings are instituted. To reinstat( thz Security Instrument, Borrower shall tender in a lump sum all amounts required
1o bring Borrower's account current inciuding, to the extent they are obligations of Borrower under this Sccurity Instrument,
foreclosure costs and reasonable and customarvatorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Insirument and the obligations that it secures shall remain in effect as if Lender
had not reauired immediate payment in full. Hewewer, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclcsure proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)

reinstatement will adversely affect the priority of tiic'Ven created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Mot'a Walver. Extension of the time of p-ayment or modification
of amortization of the sums secured by this Securily Instriment geanted by Lender to any successor in interest of Borrower
shall not operate (o release the liability of the original Borrowet or Borrower's successor in interest. Lender shall not be required
10 commence proceedings against any successor in interest or refusr 't extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any deiaarid made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or répicdy shall net be a waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-Sigaers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Lorroyier who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrumeni only to ricstgage, grant and convey that Borrower’s
interest in the Property under the terms of this Sccurity Instrument; (b) is not persoanily obligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower may azrer’to extend, modify, forbear or make
any accommodations with regard (o the term of this Security Instrument or the Note vitbout that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be@ven by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dirssisd to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be give(i by Tirsi class mail to Lender's
address stated hercin or any address Lender designates by notice to Borrower. Any notice provided fo7'i(this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragiaza,

14. Covernlng Law; Severability. This Securily Instrument shall be governed by Federal faw and the tav of the jurisdiction
in which the Property is located. [n the event that any provision or clause of this Security Instrument oy the Note conflicts
with apphicable law, such conflict shall not affect other provisions of this Security Instrument or the Note wriiich can be given
effect withow! the conflicting provision. To this end the provisions of this Sccurity Instrument and the Noic are declared to

be severable.
IS, Borrower's Cupy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower auihorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustce for the benefit of Lender and Borrower. This assignment of rents conslitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrawer: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from excrcising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any defautt or invalidate any othet right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.

Puge 3 of 4
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