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cbi n eorponﬁon wh:ch la e ..nnized and exisﬁnn under the lawsof ~ the State of New J ersey

‘_""6“’- Ronson Roay )
" 1salin, New Jeissv ,08&3_0 _

("Lender")

-Borrgwer owes
‘ Tty
Dollan (Us. 3
Securit, tmﬂem
on y'ins : . s,
debt evidenced by the Note, with interest, and all 12newals, extensions and modifications; (b) the paym 0

with interest, advanced under paragraph 7 to s-o%cat the security ‘of this Secufity’ Instrument; and (c) the perfurmance of

‘Borrower’s covenants.and agreements under thls Rerurity Instrument and the Note. For this purpose,. Porrower. does hereby

to Lendes the followina d e rivied &ropert Jocated-in .- COIK . Coumy, Illinois
N ING A SUBDIVISION IN .

’
R 17D e T D T V) e S 1T T Y- T AR N
SECTIONS 11 AND- 12, TOWNSHIP 42 WORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN ACCOROINS TO PLAT THEREOF REGISTEREB
YITLES OF COOK COUNTY, ... .

IN THE OFFICE OF THE REGISTRAR OF 72
ON.. OCTOBER 2, 1973, AS DOC;".PNT NUMEBER" 27“0033
REGISTERED ON JUNE

__ILLINGIS,
. 'AND. SURVEYOR'S GERTIFICATE OF CORRECTION,
1979, .AS DOCUMENT NUMBER. 3095986, IN COGK COUNTY, ILLINOIS::

7:plua 03-12-302-017-0000

L nder th' igival s of '
é asd, Nine Hundrod and 30/100 §
). This debt is evidenced by Borrower 5 note dated th" 'same date as tl'ns L

67. 900 . -u\ ‘
v'.k «for month[y payments, with the full debt, if not paid' earlier, .due and: pnynble
. This Security Instrument secures to Lender:. (a)'th ‘zepayment of:the-
of all other sums;

60080

wth mof - T
-"53??.9 RUSTIC- RO . WHEELING, IL

TOGETHER WITRH all the improvemems now or hereafter erected on- the propeny. and al! easements, l'ishts.

appmenmeu, rents, myatues mineral, oil and gas rights and.profits, water rights and stock and all:fixtures:iow or heréafter:
apartof the property. All replleemems and additions shall also be covered by this Seeurity Instrument. AII of the‘foregoins is

refefred to in this Security Instrument as the **Property.”’
'‘BORROWER - COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed a.nd hu the nght to

monme grant and convey the Property and that the Property is unencurnbered ‘except- forlencumbnnces of: record;

Bosrower. warrants and will defend ;enerauy the title: to the Property against all claims and demends “subject’ to" any

encumhuncee of record.
THnS SECURI‘I’Y !NSTRUMENT combmes umform covennms for national use and non-uniform cavenmts wnth‘limued
vl.rieﬁons by jurisdiction | lo ‘constitute & uniform secumy instrument covering real property - _

II.I-INO!S—-SINGLE FAMBH—FNMA/FHLMC UNIFORM INSTRUMENT ST
- Form303412/83. " %

ilAl 1208 (Rev. 7/6T
“Raplein 108 (R, 1724} it MAR-1205 (8700}
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~ charge'to Borrower. Borrower shall pay any tecordation cosis.

1) . -

in wﬂlﬁu. themmmd by this- Security Instrurnent shall be reduced vy me:‘nmm_zm of the procesds mnttipﬁed‘by‘ihﬂé_}bnowing fri&tidn:- .
.{%).the toral amount of the sums secured immediately before the making, divided by (b) the fair market vatue of the Property immediately -
}b_c,lon.ﬂn-lakln.. Auny balance shall be paid 1o Borrower. . - ‘ SR ) :

10 the Property is abandonéd by Borrower, or if, after noiice by Lender to Borrower that the congemnor offers to make an award or set-
tle & ciaim for damager, Borrower fails to respond to Lender within 30.days after the date the notice is given, Lender iy authorized to-collect
and wpply the proceeds, at its option, either to resioration or repair of the Property or to the suns secured by this Security Instrument;
whether or not then due, o : o ’ ) . )

" Uniless Lender and' Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone the due

*." date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.’

18. Norrewsr Not Relensed; Forbénrance By Lender Not » Walver, - Extension of the time for payment or medification of amortization

. of the sima secured by this-Security Instrument granted by Lender.to any,successor in interest of Borrower shall not operate to release the

Hability of the original Borrower or Borrower's suceessors ininterest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or reluse to extend time for payriient or otherwis _n;n'j:i@ify"a’xridftiz‘aliun ‘of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrowsr's'sudeessbrs in interest, Any forbearance by Lender in exercising any right
or remedy shall not:be a.waiver of or preclude the exercise.of: adyeighit Gfiremedy. - ot e e
_11. Smecessors and:Assigns Bound; Joint and Seversl Lint{lity;/Cosaigwmn. The covenants and agreements of this Security Instrumen? -

-
B Tt

and sgreemients shall be :~int and several.’ Any Borrower who co-signs Ehis Secitity Tistrunient but does not executa the Note: (s) is co-

- shall bind ‘snd benefit the successors and assigns E;Lcudﬂ<m¢§gnp£'§gi‘ stibject to the provisions of paragraphi17. Borrower's covenants

signing this Security Ins_run ent only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security

Instrument; (b) is not persopally obligated to pay the sums secured by this Security Instrument; and (c)-agrees that Lendes and any.other.Bos. ..
rower may agree (o extend, wodify, forbear or make any accommodations with cegard to the'terms of ihis Sécurity Instrumentior the Note "
without that Borrower’s.corser... - : - '

- 1% Lesn Cuarges. If the i~an secured by this Security instrument is subject-to 4 faw which sets maximum loan charges, and that law s
finally interpreted so that the ite=2s* cr other foan charges collected or to be collected in connection with the loan exceed the pertnitted limits,
then: {=) any such Joan charge shall bu reduced by the amount_nggessary to reduce the charge to the. B‘é‘i‘!!’:‘!é’t,“,‘!‘i“ and (b)-any sums already- . -

¥ ¢l

collected from Borrower which exceed.d rormitisd limits Wil b€ refunded o Bortower. Lénder may ¢hoose 10 make this refund by redlicing:
the principal owed under the Note of by .apiing a direct pasyment 10 Borrower. I a refund reduces principal, the reduction will' be treatedasa -

partial prepayment without any prepaymr = charge undey the Note, : ) e A Lo
"13. Legisiation Affecting Lender’s Rights. If enactzment or expiration of applicable laws has the-effect of rendering any:provision of the
Note.or this Security Instrument unenforceab e 2 ;o wding 10 its terms, Lender, at its-option, may require immediate payiment in:fall of all
sums sectired by this Security Insirument and ms; invoke any.remedies permitted by paragraph 19. If Lender exercises this option, Lender
shall take the sieps specified in the second paragrapd ol paragraph 7. e

.14, Notices. Any notice 10 Borr provided for in this Security Instrument shaii be givcﬁ by deij\;etiﬁs llOl'b.Y mailgus ‘_ith).._r ﬁ"‘ class
Bor- - .

mail unless applicable law requires use of another metuod. The notice shall be directed to the Property Addsess or any other addre

coomen migneres byitotiey tashandis: Any 1OHSe 10 Lendor.oo!t be given by first class mail to Lender's addressstated herefiior any oiher ad- '

dress Lender. dealgnates by notice to Borrower. Any notice e rirled for in this Security Instrument shall be deemed to have-been given'to-
Botrower or Lender when-given as provided in this paragrapn’ - ’ - o ) .

15. Govarnisg Law; Severnblilly. This Security Instrument hall k= governed by federal inw and the law of the jurisdiction intwhich the
Property is located. In the event that any provision or clause of this [security Instrument or the Note conflicts with applicable law,‘p,t_l‘ch con-
flict shall not affect other provisions of this Security lnstrument or Lae Note which can be given effect without the cooflicling provision; To.
this end the provisions of this Security Ingrumiciit and the Ndie an¢ detar vl to be severable. T S e

16. Borrower’s Copy. Borrower shall be given one conformed cop; o7 the Note and ‘of this Security Instrument. - B .

17. Tranafer of thé Property or a Beneficial Interest in Borrower. 1L 0% ot any part of the Property or-any'interest in It isﬁfg_ld ar
tranaferred {or if » beneficial interest in Borrower is spld or transferred and Bedror/er is not a natural: person) without Lender’s priotijiritten
consent, Lender may, at its option, require immediate payment in full of all sumis 7ecared by this Security Instrument. However,-this option
shall not be exercised by Lender if exercise is prohibited by federal 8w as of the diu»-of this Security Inst;ument. '

il Lender exercises this option, Lender shall give Borrower notice of acceleraion, Thzwotice shall provide a:period pf,nﬂi less than 30 B
dzys from the date the notice is delivered or mailed within which Borrower must pay all su'ms secured by this Security Instrument. If Borrower:

further notice or demand on Borrower, . - . . .
18. Borrower's Right to Reinstate. If Borrower mects certsin conditions, Borrower shalklizve the right:to have enforcement of thi
Security Insiroment. discontinusd at any time prioc 1o the carlier of: (a) 5 days (or such other period as-applicabie low. may specify fo

fails to pay these sums prior to the expiration of this period, Lender may invoke any remurlies permitted by this Security lnstruméht-without .

reinstatement) before sale of the Property pursuant to any power of sale contained ir this Security 'ntrinent; or (b) entry.of a judgment ¢n= -

forcing this Security Instrument. Those conditions are that Burrowq;,;&[g Lays Lender all sums whica thiai, would be due under this Seeurity
Instrument and the Note had no acceleration occurred; (b) cures any-defauli-of any-ether covenants-or @ ireements; {c) pays all expenses in: .
curred in enforcing this Security Instrument, including, but not limited 1o, reasonable atiorneys’ fees; and [d) vakes such action as Lender-.
may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property ad Borrawer’s obligation to pay -
the sums sccured by this Security Instrument shail continue unchangef?:Upon reinstatement by Borrower, this Szcosity Instrument and the
obligations secured hereby shall remain fully effective as if no accelérativh had Seearfdd. However, This Tight'to samstute shall-not apply in
the cise of aceeleration under paragraphs 13 or 17. .

NON-UNSFORM COVENANTS. Borrower and Lender furthiei cdeéhant and sgcbeias Folows: . ... ‘ :

19. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to sccelerntion following Borrower's breach of any covenant or
agreement in this Security Instrument (but not prior 1o acceleration under. paragraphs 13 and 17 unless npplicable law provides otherwise).
The notice shall specify: (x) the default; {b) the action required to cupe the defsull; (o) sdaty, not tess than 30 days from.1he date the notice Is-
given (0 Borrawer, by which the defauli must be cured; and (@) ihatFatlury to.cure-the default on or betore the date specified ln the notice
may result in accelerntion of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and sale of:the Froperty. The
notice shall further inform Borrower of the right 1o reinstste sfter accelersiion and the right jo asseri in the foreclosure proceeding the nos-
exlatesice of n defaull or any olher defense of Borrower to acceleration wnd foreclosure. 1f the default is not cured on or before the date
specified i the notice, Lender at lis oplion may require immedinte payment in full of ail sums secured by this Securily Instrument without
turther demrnd and may foreclose this Security Insirvment by Judicial proceeding. Lender shal) be entitled to collect all expenses incurred in
pursalng the remedies provided in (his parageaph 19, Including, but aot Hmited to, reasonable attorneys’ fees und costr.of iitle evidence,

20, Lender in Pogsession.. Upon acceleration under, paragraph 19 or abandonment of the Property and at any time.prior ta the expira-
tion of any perdd bf fedemptioh following judicial’gale, Lehder (iiv person; by ageni or'by judicially appointed receiver).shall be entitied to
entter upon. take possession of and mandge the Property and to collect the rents of the Property including those past due.. Any rents collected
by Lender or. thereceiver shathbe applied first to:payment of the costs ofnanagement of the Property and colection-of rents, including; but-.
not limited.to, receiver's fees,:premiums on receiver’s bonds and reasonable attorneys! fees, and then to the sums'secured: by this Security In-

.
X

. 21 Nalesse, Upon payment of all sums secured by this Security. Instrument, Lender shgl! ;el’eas: ;h_h Sgcp\,dtg,[gst_fu‘ nent wilh
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this . L 27th day of
February 1991 and is incorpoutui into und shall be deemned to amend and sup-

piement the Mortgage, Deed of Trust or SecurityDeed(the “Security lu:trumt"} of the same date, given by the
undemsned (the ““Borrower”) to secure Borrower’s Note to- ‘

- MARGARETTEN & COMPANY INC, a corporlt'lon

organ‘!'ad and sxisting under the Taws of- th. state of New Jarssy

'(the “Lender"; o7the same date and covering thc Pruperty. descnbed in ;he Security Instrument located atl:
365 "RUGFLIC RD , NHEELING" : .IL 60090 -
FProperty Addre- .

The Propcny includes, Dut iz not limited to, a parcel of land ll'l‘lpl'twed with a dwelling, together with other such

parctls and certain common :r#as and facilities, as descnbed in

DOCUMENT #27 20033
(the **Declaration’’}. The Fioperty is z pait of a pianned it devclopmem kniown zs
HARMONY VILLAGE-
’ Name of Planned Unit Development
{the ““PUD"’"). The Property also includes Borigwér's mterest inthe homeuwnm association or equivalent entity own-
ing or managing the common areas and facilities of tF<"PUD (the “Owners Association”) and the uses, benefits and
proceeds of Borrower’s interest.
PUD -COVENANTS, In addition to the covenants ard. ummenu mlde in the Security Instrument, Borrower
and Lender further covenant and agree as follows: .

. A. PUD OBLIGATIONS. Borrower shall perform alllof‘ Borroue s oblinnom under the PUD's Constituent Docti-

ments. The **Constituent Docurnents’’ are the:. (B Declarauon. L) "".whs of incorporation, trust instrument or any
equivalent document which creates the Owners Assocranon, and (iii} a7y bY-h‘WS or other rules or regulations of the
Owners Association, Borrower shall promptly pay, when duc, all dues ad Zasessments imposed pursuant io the Con-
stituent Documents,
B. HAZARD INSURANCE. So long as the Owaners. Assoclauon maintains, wit': 2 generally accepted insurance car-
tier, & “*master’” or “blanket’ policy insuring the Property which is sauafactmy +o Lender and which provides insur-
ance coverage in the amounts, for the periods, and against the hazards Lender requires - including fire and hazards
included within the term “‘extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthiy payment (o Leiidzr of one-tweifth of

~ the yearly premium installments for hazard insurance on the Property; and-

(i) Borrower’s obligation under Uniform Covenam § to maintain hmrd insurance coveca,e Hn the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice. of any lapse i in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard i msurance proceeds in liew of restoration or repair following a loss to the
Property or to commion areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower sha!l take such actions as may be reasonable to insure that the
Owners Association maintains a public Yability. insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE PUD RIDER—SINGLE ¥ AM]LY-—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-6016 Page 1 of 2{Rev. 5/87) Form 3150 12/83
Replaces NA.H48 (Rev. 2/86) and MAR-016.47/86) :
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