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302 LINDEN STREEY, BELLWOOD, ILLINOIS 60104
Propeny Asdress (1/ o o ,g"_c.ﬂ )' Ciry State Zip Code

SOLOMON WILLIAMS and GLAOYS }.f.'.. WILLIAMS, HIS WIFE
Borrawer(s; Barroweris) address f different from Property acddresy

HERCANTILE MORTGAGE COMPANY, 477 EAST BUTTERFLELD ROAD, SUITE 310, LOMBARD,

nder _ el s N 50148
PRINGIPAL BALANCE S e . PAYMENT AMQUNTS AND TIMES
{ihe amount you borrowad) [N Tty . {your monthiy paymaents)

us. s R R Final Bnyment Firat Payment | Finsi Payment
L O R o S us. s Date Date

26,350.G0 L ey . 368.61 3/28/91 | 2/28/06

THIS MORTGAGE is m it toduy between the Borrower, of the name and address shown above (herein “Borrower™),

and the Lender shown above, | _ A CORPDRATION DRGANIZED AND EXISYING UNDER THE LAWS OF

THE STATE OF JLLINOIS

With an urdress shown ubave (heren “Leader),

WHEREAS, Borrower is indebted to Tender in the nmount of the Principal Bulince shown above, which indebied-
ness is evidenced by Borrower's note dated<hasame dute as this Mortgage and extensions and renewals thereof (herein
"Note"), providing for monthly installments efprincipal and interest, with the bulunce of the indebledness, it nol sooner
paid, due and payable on the Final Paymen! Ui te shown above.

TOSECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the pnyment of
all other sums, with interest thereon, advanced in nucordance herewith 1o protect the security of this Mongage: and the
performance of the covenanis and agrcements of Bor'over herein contained. Borrower docs hereby mortgage, grant
und convey to Lender und Lender's successors and assigns (ne following described property which bas the address shown
above (herein “Property Address™):

Property Tax Index Number: 15-09-113-027
LOT 13 IN CUMHINGS AND FOREMEAN REAL ESTATE CURPORATION,
RESUBDIVISION OF PART OF HIAMI PARK IN THE WEST 172 UF
SECTION 9, TOWNSHIP 39 NORTH, RANGE 12. EAST OF Thi
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Tl-lli‘;.‘v LNSTRUMI?.NT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:
HERCANTILE MORTGAGE COMPANY, 477 EAST BUTTERFIELD ROAD, SUITE 210, LOMBARD,

ILLINOIS 60148

TO HAVE AND TO BOLD umo Lemder and Lender's successors and assigns, forever, tagether with all the im-
provemunty now or herentier erected on the property. und all cusements, righty, appurtenuances and rems, uit of which
shall be deemed (o be and remain a part of the property coversd by this Morigage: nnd all of the foregoing. ogether
with anil property (or the leasehobd estiie i5his Morgage s on a leasehoid) are hereinafier referred 10 as the "Property.”

Borrower covennnts Ut Borrower s lawlully seised of the estate hereby conveyed wnd hias 1he right 1 morigage,
vt and cotivey the Praperty. und that the Property is unencumbered, vxcept for encuntbrunces ol revord. Borrower
covenints that Borrower warrnnts and will defend generably the title w the Property sgninst adf clnims and demands,
subject to encumbeances of record,

JLLANOIS — sEcoND MORTGAGE - 190 — medHiad INBTRUMENT Form 40148
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Uniroam COVRNA Bares < dar seyenant and sgres.ag folio
1. Payment of O irowse J rqrp@ PJY the principal and interest in.
debtednens evidenced DY | provid theNete; ‘

2, Funds for Taxes and Insusance. Subject to applicabls law cr a written walver by Lender, Borrower shall pay to
Lendar on the day monihly payments of principal and interes are payable under the Note, until the Note is paid in full,
a sum (herein "Funds') squal to one-twaifth of the yearly taxes and sasessments {including condominium and planned
unh development assessments, If any} which may attain priority over this Mortgage and ground rems on the Property, if
any. plus ong.twelfh of yearly premium instaliments for hazard insurance, plus one:twelfth of yestly premium In-
staliments for mortgage insurance, if any, all as reasonably estimated initlally and from time to time by Lender on the
basis of asseasments and bills and reasonable estimates thereof, Borrowser shall not be obligated to make such payments
of Funds 10 Lender to the eatent that Borrowsr makes such paymaents to the holder of a prior mortgage or desd of trust If
such holder is an institutional lender,

If Borrowser pays Funds to Lender, the Funds shall be held In an institution the deposits or accounts of which are in-
sured or guaranteed by & Federal or stato agency ({including Lender if Lender Is such an institutlon). Lender shall apply
the Funds to pay said taxes, assessments, Insurance premiums and ground rents, Lender may not charge for sv holding
an:l appiying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree In weiting at the time of execution of this Mortgage that interest on the Funds shal) be paid to Borrowar, and
unless such agreement is made or applicable Iaw requires such interest to be paid, Lander shall not be required to pay
Borrower any intcrest or earnings on the Funds, Lender sha)l give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made, The
Funds ave 7 zayed as additional security for the sums secured by this Mortgage,

1f the samount of the Funus held by Lender, together with the future monthly instaliments of Funds payable prior to
the due datesof Zaxes, assessments, insurance premiums and ground cents, shall exceed the amount required to pay said
taxes, assessments, ‘nsurance premiums and ground rents as they fall due, such excess shall be, at Barrower's option,
either promptiy réos'd to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender skl not be sufficient to pay taxes, assessments, insurance premlums and ground rents as they fail
due, Borrower shall pay.Zo fender any amount necessary to make up the deflciency in one or more payments as Lender
may require.

Upon payment in lull-o¢ all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragranh 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than irimediately prior to the sale of the Property or Its acqulsition by Lender. any Funds
held by Lender at the time of applicatira a: a credit against the sums secured by this Mortgage.

3. Applicaticn of Paymants. Unless applicabie law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof sh#il be applied by Lender first in puyment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to faterest payable on the Note, and then to the principal of the Note.

4, Prior Morigages and Desds of Truai; Z-harges; Llens. Borrower shall perform all of Borrower's obligations
undet any mortgage, deed of trust or other secirity agreesnent with a lien which has priority over this Morigage. in-
cluding Borrower’s covenants to muke payments wh':n die. Borrower shall pay or cause to be pald all taxes, assessments
and other chasges, fines and impositions attributabiz-tr-the Property which may attain a priority over this Mortgage.
and leasehold payments or ground rents, if 2ny.

S, Haznrd Insurance. Borrower shall keep the impioviments now existing or hereafter erected on the Property
insured agninst loss by fire, hazards included withits the terr. ', x1ended coverage’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender .y require,

The insurance carrier providing the insurance shall be chosen/ =7 Borrawer subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All insurance poiigies and rencwals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause ‘n fayir of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subjuc’ i the terms of any murstgage, deed of trust
or other security agreement with a lien which has priority over this Mortgagy.

In the event of loss, Borrower shall give prompt notice o the insurance sarciar and Lender. Lender may make
proof of loss if not made promptly by Borrower.

1f the Property is abandoned by Borrower, or if Borrower fails to respond to [ender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim 1o insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to rustorstion or repair of the Prop-
erty or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Zssvelopments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or dete(ioration of the Property
and shall comply with the provisions of any lease If this Mortgage is on a leasehold.'If this Mortgag: iz on a unit in a con-
dominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenaats creating or governing the condominium or planned unit development, the by-laws and regulations of the con-
dominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materiaily affects Lender’s interest in'the Property, then
Lender, at Lender’s option, upen netice to Borrower, may make such appearances. disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to;project Lender's interest. If Lender required mortgage
insurance as n condition of making the foan secured by this Mortgage, Borrower shail pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreament or applicable iaw,

Any amounis disbursed by Lender pursunnt to this parageaph 7, with interest thereon, at the Note rate. shall
become additional indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contalned in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasaonable entries upon and inspections of the Propeny. pro-
vided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therelor retated to
Lender's interest in the Property. . .

9, Condemnatlon, The procecds of any award or claim for damages. direct or consequentini, in connection with any
condempnation or other taking of the Property, or poart 1hereof, or for conveyance in llew of condemnailon, are hereby
assigned and shall be paid to Lender, subjeet ta the terms of any mortgage, deed of trust or uther security agreement
with a lien which has priority aver this Mortgage.
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