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AMOUNT OF PRINCIPAL INDBY ¢cNNE —
TS MORTOAGE IS DATED __y8)7! betwsen

Billy J. Mobley, Jr, d_to each qther .
whose sddress i 570 Woodlawn Street, Hoffman Estates, I1. 60194 .
{reforred 1o betow as "Granior™); end VALLEY B2 CREDIT UNION, whoss address is 742 W. CHICAGO STREET, ELGIN, k. 60123 (refemmac’ io

beiow as "Lender™), 8 corporation organized and existag under the laws ot ___[11inpis ‘

1. GRANT OF MORTGAGE. For valuabie considerction, Granlor morigages, warrants, and conveye fo Landar ak of Graniar’s righl, title, and
intarest in ihe Tokowing Sescribed real property, logether wit’, ak existing o subsaquentfy arecied of athxed bisidings, Impravements and fxiures; sl
sasemants, fights of way, and appurlenances; al waler, walw righls, welivcourses and dich rAghts (including stock In utkities with dhoh or irigation
rghts); and ak other rights, royalties, and profils retaling 1o the rest zioperty, including withoul kmiaton any righis ihe Granior iafor acqgunes In the fee
ﬁwﬂ. gas, geolhermal and simiar matirs, focatod in

eal

sumple tile fo the land, subjeci to & Leass, H any, end 21 minerals,
Look County . State of liinoka (the " Property”):

Lot 7 and that part of the heretofore vacated 140 feet wide) Jones
Road lying West of and adjoining Lot 7 in Block 104y in Hoffman
Estates VIII, being a Subdivision of part of the Southeast 1/4 of

Section 16, Township 41 North, Range 10, East of tne Thied Principal 2
Meridian, according to plat thereof registered in the Office of the o)
Registrar of Titles of Cock County, [11inois, on April 371559 as o
Document Number 1852967, in Cook County, I[11inois. o
ey
puk
<L

The Raal Property or s address is commonly known as 570 Woodlawn Street” -
Hoffman Estates . Lk, B0184

Propacty Tax 1D No.: 07-16-424-007
Grantor presently assigns fo Lender alt of Granior's ight, Stle, and inlerest in and lo 8l leases of the Proparty,
2. DEFINITIONS. The foliowing words shai have the foliowing maanings when usad in this Modgage. Terms nol oiharwise defined in this Morigags
shatt have the mesnings atiibuted 1o such kerms in the lnois Uniform Commercial Code.
Borrower, The word Bormower" means sach and ovary person who signs the LOANLINER® Home Equity Plan Craclt Agraement securod by this

Morigage.
Creait Agreemen], The words *Crodi Agreemont’ mean ihe rmvolving ne of cradil sgreement dated Eebt”*‘ﬁ?‘ 20,1991 betwaen
Lender and Granlor wih 8 cradit Hmid of the amount shown on the first pags of this Securty lnstrument, Togather with all renawals of, extensions

of, mozshcations of, refinancings of, consofidalions of, and subsiitulions for the Credit Agreement. The matuniy date of this Morigage, which is the
date by which e} Incebladness under the Credi Agreament and this Morigage & due s febr : (G.. Tha inlevest rate under ihe
revoiving ine of credit Is & variatie interest tale based upon an index. The index currently i jﬁ EE % por aanum, The interest rale o be
phed 10 Ihe outsianding accoun! balance shalt be at & rale 2.000 percanlage points above the Indax, subject however 1o the following minimum
crcumstances shafl the Inierast rale be jess than 8.000% per annum of maove than the lesser of 18.000% per

ap
and maximum reles. Linder no

Annum or the maximum rate akowsd by appicable law.

Grantor. The word *Granior means any and af persans and anlities axecuting this Morigags, including without kmitation f Grantors nemed
gbove. The Granior is the morigagor under this Mosigage. Any Grantor who signs this Mortgage, bul does nut sign the Credit Agrsement, is
signing this Morigage only 1o prant and convey thal Grantor's inlerest in the Resl Propedty and lo grant a sacurily interes! in Grantor's interes! in
the Rents and Persanal Property [0 Lander and 15 nol personaly kable under the Cradit Agreement axcep! as olherwise provided by conract of

law,
Improvements. Tha worg “impiovaments” means and includas without imilalion al exisling and fulure Improvements, fadures, bildirgs,
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shucies, mobke homes ated on the faal Propadty, lscios, addhons and othe consliucbion on the Real Proparty.

indebledness. The word Inceblednoss” maans ak pancpal 8nd inferest payabla under tha Credl Agroement and any smounts SXpENCCA (x
gcvancod by Lendms Io discharpn obhgations of Grantex o gxpensas incumed by Lender 1o enlorco abigalions of Guaor undan thes Mortpuge,
together with inforos! on such amounts a5 provded 0 iHes Morigage. Specifically, without Hmisntlon, this Mortgape secures a revolving line
of crecitt, which obligates Lendar 1o make acvances kx Grantor %0 Jong &3 Grantor complies with sl the terms of the Cradit Agrsement.
Such advances may be made, repiid, and remace from time to Hme, subject fo the fimttation thet the lotal oulsisnding balance owing al
any oo fime, nol intluding finance chargas on such batance i & Axed o7 varisbiy rate or Jum s provided in the Cradit Agreement, any
tempotary overages, oiher charges, snd any amounts sxpended of sdvanded as provided in this phragraph, shall nol exceed the Credit
Limit a8 proviced in the Credi! Agreement. Notwithstanging the amount outstending 2t any particular time, this Morigage sscures the
foinl Credt Agreement amount st own sbove. The unpaii tialance of the revolving Hine of Cradil may of certaln hrad be Jowsr than the
amotnt shown of 3810, A 2610 balance does not terminma the lina of credtt oc terminate Lender's obiipation to advance funds fo Grantor.
Theretore, the tlen of this Morigage wili remaln fn full toree and effect notwithstrding sy 2ero batance.

Leass. The word .asse” moans any kase batween Graator and the Lessar of the Propadty.
Lender. The word “Londor® moans VALLEY BELL CREDIT UNION, Il succossors or assigns, Tha Lender 1s the morigagoe under this Morigape.

Morigepe. The wol Morigage” means this Modgage batwean Granlor and Lender,

Parsonal Property. Thiwmds Personal Property* maan all equipment, Rxtures, and other articles of persons! property nu'w & hespatter ow s

by Geantor, and now o haestor Liachng or athxad 10 the Real Proparty; logeihar with ail gcoessions, parts. ang addhors 1o, as replecements of,

anc a¥ sudstitubons tor, sry o4 such pronerty, 8nd logetbes with all procseds (Inctuding without kealtahion all mswrRnce proceeds gny rolungds ol

premiums) om any sala o7 othva hisposiion of the Property.

Property. The word Froparty” meurs ot tactively ihe Aaal Property and the Paesonal Propedty.,

foal Property. The words "Raat Prorerty” maan the proparty, intarests end rights described abow (7 the Lranl of rorigage” saction,

Relpted Documents. The worde Tiolaled Documentt® maan and Include without Emilation alt promissory notes, crent agreements, loan
18, guaraotion, SaCUnty agropner s, norgages, deeds of trust, and &l othr instruments and documants, whather now of harsafte:

existing, axeculed in conneclion with Grantor 5 indeblednass 1o Lendex.

Remls. Thy word Renls” moans sl ienls, revenues, mCOme, 550, 10vaibes, and profits kom tha Propodty,

THIS MORTGAGE, AND, IF ANY, A SECURITY INTEREGT (N THE PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE
INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED DOCUMENTS.

THIB MORTGAGE 1S GIVEN AND ACCERTED O THE FOLLOW .- TERMS:

3. PAYMERT AND PERFOMMANCE. Excwpl as cihaowise prowded (d bis Mocigege. Gianlor shall pay 1o Lender gl mounts sacurea by i
Morgage as they become oue, and shal siriclly perorm all of Grantor's 2bigations undes tho LOANLINERS riome Equity Plan Cred Agreement and
pndar thig Morigage.
4. POSSESSION AND MAINTENANCE OF THE PRUPERTY. Grantod agrees tal Granic’s possassion and use of the Propedy shak be governed by
the folowing provsions:
Poasession acd Use, Unté in default, Grantor may omahy in possession and ¢aalii of and coacalp and manage e Profaty and colec! the
Renty rom the Property
Duly to Maintain, Grantor shait maintain 1ha Property in lenaniasle conddion and pros ply postorm ol fecairs anc makienancd necessary lo

preserve IS vaiue.

Hazrdous Subsiances. Grantor represents rnd warrants that the Puspery neven b bean, ard.(eua st De s fong as hs Mongage remains 2
Bon on the Property, used ler the generation, manutactve, stovage, Yeatment, disposal, relaase o Ivaataned releash of ary huzardous wasls of
subsanca, a8 {hose lorms 2.6 delingd in the Comprehansive Environmentsl Response, Compensation knd Lisbility Aol of 1830, = amended, 47
U.S.C. Section 9801, 8t seq "CERCLAT, he Supedund Amendments and Reduthortznbion At PSAPAN, appheatie sisle or Fedoral 'aws, o
requigtions agooles pursuan! fo any of the toregong.  Granlyr aythorizas Lender and s & nts o Loier vzon 1he Property lo make such
inspections and fasls as Londw muy deam appropnale lo delermune comphance of the Property with this saction of he Morigage. Graniee heraby
{2) relaasas and walves any fuilure ciaims against Lender for indemnity or contribution in tha avent Granioe becwn: Yable tor cleanup or o'hes
COStS under ary such laws, Bng (D) agramy to indematy ang hotd harmiass Lender sgainat gny and alk deime anc ieusey resuing trom & breach
: i parspraph of the Morgage. This obagakon lo indemndy shait Survive the payment of tha indebledness uru the sabistaction of this
Nuisance, Waste, G.anlor shat nol cause, onduct < parrat 80y NUSAnce NOr COMMIL, parmA, or suiter oy slippitg OO wasle on or 1o the
Proparty o any poche of the Propedy. Spacifically without smilation, Grantor wif not remove, of grart lo sny Other party tha right 10 romove, any
H#mber, minerars (inciuding ofl and pas), sod, graval of rock products without the prior writien conseat of Leadcy.

Lender's Righ! o Enler, Lender &nd fs ageris tnd /eorgseniatives may enkr oon the fsal Propety at all tesesonatie Bmes 1o allend Lo
Lanciar's Intereats and 1o Inspact tha Property lor purposes of Grantor's complance wilh the terms and conditions of this Mo age.

Compliance with Governmaniat Requirements, Granfor shal promptty comph with ak laws, ordinances, and reguiaticas of ali governme: ts:
authontes gppicabia 10 the use of oscupanty of the Proparty. Granfor may contest in good failh any such law. Ordinanc s, of ‘BgUiation anc
withhaid comphanca durng any proceading, inciudicg appropnale appeals, so Jong &s Gradlor has notified Lances ¢ wiltng 1 ¥ lo doing 50 anu
80 fong &S Lendac's inlecasts in tha Proparty ara not jeoparcizad. Lendec may raguke Goanlor lo post ade-Justs secunty of & sursty bond,
raasonably salisfaciocy 12 Lendar, to prolect Lander's inlerest

Duty o Protect, Granlor agreas neliher 10 abandon nor sea v unatianded the Property, Granor shat 0o sl othar acts, in adatlion 1o those acls
vel forth gbove in this saction, wheh kom tho chaiaciar 8ad use of the Property are reasonably nacessiry 1o prokact and preserve tha Propenty

6. COMPLIANCE WITH LEASE. ! thora 15 a Lease on ine Proporty, Granlor will pay ad tests and wifl sinictty obsend and nerform ¢n a imaly Das«s alf
othr e, covenanls, and condiions of tha Lease. Granior turther agrees 73) ool 1o sumendar, lo-minala, of cencel the Lawso, and (&) not o
moddy, chiemyd, supplement, aller, o amend the Laase, ether tialy of in wnling, without Lended's prior writhan consent  No esiztle in the Proparty,
whather lpe titie 10 the laasencld premsses, the logtehold asiale, o any sublasehoid eslate, will mmpe without Lender's axpiess witien consenl; 1athes
these estales wil remain soparste and dshingt, evon if there & & Union of those esigles in the lngiarg, Grantor, or a Thicd party who purchases of
piherwise acqukrs the psisles. Grantor furthar agroes thal f Granlos acauwes aft or & portion of (he lek SimDis Mg, Of any othac laasetold of
subiaasahold tie 1o the Prapary, that litln wik, al Lender's option, iminadiataly cocome subect (o the terms uf this Morigage, and Grentor wil exscule,
dohver and racorn all documents nocessary or anpiconale 1o assire hal suth Lia s secumed by this Monlgage.

8, BEHABILITATION LOAM AGREEMENT. Gracior shat luhl 4l of Cepniod's obbgations undar any home rehublilation, impeovamant, renair, or ofher
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