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UNtFORM CovisasTs  Borrower and Lender covenant and agree as tollows

1. Payment of Principal and Interest; Prepay ment and Late Charges,  Borjower vhall promprly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes ond Insurance. Subjectioappheable law or toa written watver by Lender, Horrower shail pay
to Lender on the day monthly payments are due under the Note, untl the Note i paid on full o sum "Fundd 7 equal 1o
one-twellth of: () yearly tuaes and sssexsments which may attain poionty osver this Secarty Instruinent by vearly
leaschold payments or ground rents on the Property, of any  (0) yearly hazard insurance premuums. and «dr yeasly
morgage insurance premiums. 1 any  These sems are called “escrow items " Lender may extimate the Y unds due on the
basis of current data and reasonable estimates of future escros items

The Funds shall be held in o oinsmution the deposite or accounts of which e ansare
state agency (ncluding Lender it Lender s such an insttunon), fender shall appiv the Fumnde toopan thie oo
may not charge for holding and applying the Funds, analveing the account or veriftying the escron stems unlesc Pender pays
Borrower interest on the Funds and apphoable law permits Lendes 10 make such o chape. A (harpe asessed B4 the 1 ender in
connection with honrewers’ entering irto vias Secunitny nsttoment to pay the cost nd an ndependent tav seporimg s
shall not be a charge 1o the purposes of the preceding sentence. Bortower and Lender may aprecan writig that mterest shall
be paid on the Funds. Unless an agreement icomade o apphicable law requares iterest to be pard. Lender shall ot he regaired
to pay Borrower any mmiciedd o1 earmmps cn the Fonds Lender shall give to Borrower, without charpe. an annuai accounting
of the Funds showmg credits and debies 1o the Funds and the purpose tor which exch debrr oo the Funds woas made. The
Funds are pledpid oy sdditional secunty 1o the suins secured by this Secunity Instroment.

H the amour? of the Funds heid by 1 ender, together with the future monthly payvments of Funds pasable pnior 1o
the due dates of thie ssorow items, shall exceed the amount required 1o pay the escrow items when due, the excess <hall be,
a1t Borrower's opticn, sither prompily repad to Borrower or credited to Borrower on monthly payments of Funds H1he
amount of the Funds bJid by Lender s not sufticient 1o pay the cwerow ilems when due, Borrower <hall pay to Lender any
amount necessary 1o mane/cnithe deficiency in one or more puyments as required by 1 ender

Upon payment i () «8all sums secured by this Security Instrument, Lender shali prompthy refund 1o Borrowes
any Funds held by Lender 1 urider paragraph 14 the Property is sold or acquired by Lender. Lender <hall appiy. no later
than immediately prior 1o the sale <7 the Property or ns acquisition by Lender. any Funds held by 1ender at the ume of
application as s credn against the sumeaccured by this Security Instrument.

3, Application of Peyments,| 1 1'css anplicable law provides otherwise, all payments recenned by | ender under
paragraphs ! and 2 shall be applied: firsi (o Jaie charges due under the Note: second. 1o prepayment charges due under the
Note; third, to amounts payvable under paragiapi 2; fourth, toamerest due; and last. 1o princrpal due

4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attnibutable to the
Property which may attain prionity over this'Sezunty Instrument, and leaschold payments or ground rents, 1f any
Borrower shall pay these obhgations 1n the manucrpiovided in paragraph 2, or if not pard 1n that manner. Borrower shail
pay them on time directly to the person owed payraent Borrower shall promptiy furnmish (o Lender all notices of amounts
10 be paid under thas paragraph. If Borrower makes (ticse pavments directiyv, Borrower shall prompily furmish 1o Lender
recaipts evidencing the payments

Borrower shall promptfy discharge any lien winch has prioni;, over this Scounts Instrament undess Horrower ta)
agrees in wriling to the payment of the obligation secured by ih& fienin a manner acceptable to L ender. (b contests i good
faith the lien by, or defends against enforcement of the heninidagsd proceedings which i the Lender's opinton operate to
prevent the enforcement of the jien or forfeiture of any part of tite Traperty; or tc) secures from the holder of the hen an
agreement sanisfactory to Lender subordinating the lien 10 thes Secosity Instrument If Lenders deternines that any part of
the Property s subject to a ben which may attam priorty over this'Szcerty Instrument. Lender mav gine Borrower a
notice identifying the lien. Horrower shall satisfy the lren or take one or more of the actions scet forth abose within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improsements now xesting or herealter erected von the Property
insured against loss by fire, hazards included within the term Veatended coserags’ ind any other hazards for which 1 ender
reguires insurance. This insurance shall be maintained 1n the amounts and for ihie penods thar Lender requires The
insurance carrier praviding the msurance shall be chosen by Borrawer subject 1ol eides’s approsal wineh <hall not be
unreasonably withheld

All insurance pohcies and rencwals ~hall be acceptable te Lender and shall include.a standard morigage clause
Lender shall have the nght 1o hold the policies and renewals §f Lender requires, Borrower hull promptly give to | ender
all receipts of pasd premimums and renewal notices. In the event of Joss, Borrower shall give promyanotice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be apphiediovestoration or reparr
of the Property damaged, i the restoration or repair as cconomcally feacible and § ender’s security winet lessened. If the
restoration or repair 1s nuk cconomicalls feasable or Lender's wecunty would be lessened. the insurande pnsceeds shall be
appiied to the sums secured by this Security Instrument. whether or not then due, with any excess pardurlorrower I
Borrower abandons the Property, or does not answer withun 30 dayvs a notieg from Lender that the insurancl carner has
offered to settle a claim, then [ender may collect the insurance proceeds. Lender may use the proceeds to separy o1 restere
the Property or to pay sums secured by this Security Instrument, whether ar not then due The 30-day perniod will begin

Ctalitieag P reden gt oo

roprere Lapder

when the notice 1s given
Unless Lender and Borrower otherwise agree in writtng, any apphcation of proceeds to prinaipal shall not eatend or

postpone the due date of the manthly payments referred to in paragraphs ! and 2 or change the amount of the payments 1f
under paragraph 19 the Property 1s acquired by Lender, Borrower’s right toany msurance policies @3 proceeds resulhing
from damage 1o the Property pnior e the acquisition shall pass to Lender 10 the extent of the sams secured by This Securnty
Instrument immediately prior 1o the acquisition

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subsiantially
change the Property. allow the Property tu deteniorale or commit waste. If vhis Secorny Instrument « on a deasehold.
Borrower shall comply with the provisions of the lease, and 1if Borrower acquires fee title 10 the Proper:y, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in wniting.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. Il Borrower fatle 10 pedform the
covenants and agreements contained sn this Security Instrument, or there is a legal proceeding that may sigmificantly aect
Lender's rights in the Property (such as & proceeding in bankruptcy, probate. for condemnation or to enforce taws or
reguiations), then Lender may do and pay for whatever is ntecessary <o protect the value of the Property and Lender's nights
in the Property. Lender's actions may include paymng any sums secured by a hen which has priorty over this Secuority
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs Although
Lender may take action under this paragraph 7. Lender does nat have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
tie date of disbursement at the Note rate and shall be payable. with intérest, vpon nonice from Lender to Borrower

auesting payment.
GMAC C LM 2/8-C Rav. 11/87 AT
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If Lender required morrgage msulﬁa’qrc as g vondimion of makng 1&\}: lovan s'.-..'uu'ij_‘F}. this Sccuniy Instrument,
Borrower shail pay the premiams |cqulﬂ't’rff1 mantamn the insurance m efleet until such e as the requitement for the
msurance terminates in accordance with Bagrewer's and Lender’s written aggggment o1 applivable Juw

8. Inspection. l.onder o1ty agenft 'may make reasonable enmiries upon and m.\pcﬁ'n’m\ of the Propernty 1 ender
shall give Borrower notice at the time of or prior to an mspection speaifving reasonable cause for the inspection

9. Condemnation.  The proceeds of any award or claun for damages, direct or consequental. i connection with
any condemnation or other takhing of any part of the Property, or for conversanve i heu of condemnation, are hereba
assigned and shalt be paid 1o 1 ender

In the event of a totad taking of the Property, the proceeds shall be apphed to the cums secuted by this Secunity
Instrument, whether or not then doe. with amy excess paid 1o Borrower In the event of a partiat taking of the Property,
unless Borrowesr and 1 ender otherwise apree in wroiting, the sums secored by this Seocunity Instrument shail be reduced by
the amount of the proceeds mualtniphed by the followmg fractnion {ay the total amount of the sums seouted rimedratels
belore the takmg, divided by (by the farr market value of the Property immediatels before the tabing Any balance shall be
paid to Borrower

If the Properts s abandoned by Barrower, onaf, after nothice by Lender 1o Horrower that the condemnor offers 1o
make an award oosettle a clinm for damages. Borrower fatls 1o respond 10 Lender within 30 day cafter the date the nonice 1s
given, Lender saauthornized o collect and apply the proceeds, atits option, eithes 1o restoranion of tepass of the Properts or
to the sums secured By thes Security Instrument, whether o1 not then due

Unless Lendelr and Borrower otherwise agree m wrstmg, any apphicanon of proceeds 1o prinaipal shall not extend of
postpone the due dawe/dihe monthhy pavmemts referred toan paragraphs 1 and 2 or change the amount of such pasments.

10. Borrower so’ Released; Forbearance By lLender ™ot 8 Waiver. Fatenuon of the time ‘o1 pasment or
modification of amortizaticn of the sums sevured by this Security Instrument granted by Fender 1o any suocessar an
interest of Borrower shall notGpeniate to release the habihty of the onginal Borrower or Boirower™s successors moanteress
Lender shall not be required 0 Jommence proceedings agamst any successor n interest or refuse te extend ume for
payment or otherwise modify amostzanon of the sums secored by this Secunity Instrument by reason of ans demand made
by the originai Borrower or Bartow et s uccessors thmterest Any forhcarance by | enderin exercmang any right o remeds
shall nat be a warves of or preciude the ehedome of any night or remeds

11, Successors and Assigns Beund: Jloint and Several Liability; Co-signers.
this Secunty Instrument shall bind and bendnt e successors and assigns of Lender and Borrower, subpedt to the provisaons
of paragraph 17 Borrower's cosnenants and cereements shail be jomt and several Any Bortower whe cossgns this Securnity
Instrument but does not eaccute the Note {a)as co-sigming this Security Instrument onls to morigage. grant and convey
that Borrower's interest in the Properts under the'tenms of this Security Instrument. thes not personaliy objipated 1o pay
the sums secured by ths Sccunity Instrument, and<ovaserces that 1 ender and any other Botrower mas agree Lo eatend,
modify, forbear or make any accommaodations with regard to the terms of this Secunty Instrument o the Note without

that Borrower™s ¢onsent

12. lLoan Charges.
charges, and that law s finally mterpreted so that the interect or other loan charpes collected
connection with the loan exceed the permatted himits, then al any such Toan charge chall be reduced by the amount
necestary to reduce the charge to the permnted b, and (hr anysving afready collected from Borrower wineh excecded
permtied limis will be refunded to Borrtower Yender may choose 10 saake this refund by reducmg the prinaipal owed
under the Note o by makimg o diredct paviment 1o Borrower 1 g refund redaces principal, the seduciion will be ticated as a
partial prepayment without any prepasiment charge under the Note

13. lLegislation Affecting lender's Rights. If enactment or expiranon of apphoable Liws has the effect of
rendering any provision of the Note or this Sceconty Instrument unenforceabs accoiding toats iorms. Lemder, at its ophion.
may require immediate payment an full of all sums sccured by this Securnity ivrzument and may ihvohe any remedies
permitted by paragraph 19 If Lender exercises this option, 1.ender shall take the Qtepsapecified i the second paragraph of

The corvenants and agreements of

If the loan secured by this Scouriny Instrument s subject tooa law which sets maamum loan
M1t he collected an

paragraph 17
14. Noetices. Any notwe to Borrower provided for in this Secunty Instrumert Lhadl be given by deliverigat or by

mailing 1t by first class manl pnless apphicable Jaw requires use of another method  ihe onice shali pe direcied 1o the
Property Address or any other address Borrower designates by notice to Lender. Any novce 1e.l ender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notiie 10 Borrowes Any notiee
provided for in this Securny Instrument shall be deemed to have been given to Borrower or T ender/abien given o« nrovided
in this paragraph.

15. Governing Law: Severahility.  Flas Secunity Instrument shall be governed by tederal day
jurisdiction i which the Property s docated  En the exent that any provision or chause of this Secunty insttument or the
Note conflicts with appheable Lsw, such conflict shall not affect other provisions of this Secunty Instrurficu: ot the Note
which can be given effect without the confliching provision To this end the prosisions of this Sccenity Inarument and the
Note are declared 10 be severable

16. Borrower's Copyv.  Borrower shall be given one conformed copy of the Note and of this Secunny Instroment

17. Transfer of the Property or ¢ Beneficial Interest in Borrower, I ail ¢1 any part of the Property or ans
interest in it is sold or cransferred (oraf a benefctal interest 1 Berrower s sold or transferred and Borrowes roonot e nataral

person} withowt Lender's prior wrrtten consenr, Lender may, at it option, requite mmediate pavment n full of sl sums
However, this opbon shall set he exerosed by Lender o exercise s prohbited by

and the law o the

securcd by this Security Instrument
federal faw as of the date of this Secunty Instrument

H Lender exercices this opison, 1 ender shall give Borrower nonice of acceleration The netiee shal! prosade a period
of not less than 30 days from the date the nolice s dedinvered or mnled wathin which Borroser must pay all canmis secured
this Security Instrument 1f Borrower fids to pay these cums prior to the exprration cf this poeroods Dender oy minche any
remedies permitted by this Secuarity Instrument without further notice ordemand on Borrowe:

18. Borrower’s Right to Reinstate. 11 Borrower mects certam condibons, Borrewer shuail hase the roght 1o hase
enforcement of this Security Insrument discentinued at ans time prior tothe earher of (0 S dave tor such other penod s
applicable law may spenfy for reinstatement) before sale of the Property pursuant 1o any power of sale o omtnned 11 ths
Security Instrument: or (b) entry of & rudgment enforcrng 1this Securay Instrument Those conditons are that Borrower
(a) pays Lender all sums which then would be due under this Securny Instrument and the None had ne acceleranen
occurred: (b) cures any defaubt of any other covenants or agreements. () pans all expenses mcarred moenforome this
Secunty Instrument. cludmg. but not mited to. reasonable antorneys” fees and G takes such action as T ender mas
reasonubly reguire to assure that ike hern of this Secunity Instrument, Lender's nightv in the Property and Borrower's
obligation to pay the sums secured by this Secunty Instrument shall connnue unchanged Upon rernstatement by
Borrower, this Security Fustrument and the obligations secured hereby shall remain fully effective asif no acceleration had
occurred. However. thys nght 1o remnstate shall not apply in the case of acceleration under paragraphs 13 or 17 -

- o .
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