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PRUDENTLAL HOME MORTCGAGE.
INSTRUMENT PREPARED BY

MORTGAGE

FEBRUARY 2B oo

THIS MORTGAGE ("Scecurity Instrament™ Y is Riven on s
MARGARET M.

Borrower owes Lender the principal(sury of

AND NO-100

Dollars (LS. $ 10‘4,80000 .....................

dated the same date as this Sccurity strement (PNote”), which provides for munthly payments, with the full debi, if not
01, 1996 . ‘T'his Security Instrumerl

. This debt is evidenced by Borrower's note

paid carlier, due and payable on
secures to Lender: () the repayment ol the debl evidenced Dy the Note, with interest, and all renewals, extensions and
muodifications; (B the payment of all other suims, withdnterest, advanced under paragraph 7 10 protect the security of this
Sccurity Instrument; and (¢} the performance of Borrowes's covenants and agreements uader this Security Instrument and
For this purpose, Borrower does herehy rB:U (_%::gé_rgrunl and convey to | ender the following described property

the Note.
ER T Ly O T USRI el e ot SO STPR O County, Nlinois:
SEE SCHEDULE A ATTACHED HERETO AND MARE A PART HEREOF.
THIS IS A PURCHASE MONEY MORTGAGE
ndT TC

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGZC
EXCEED FOUR (4) CENTS FOR EACH DOLLAR (%1.00) FOR EACH PAYMUINT MORE
THAX FIFTEEM (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED

IN HANDLINKG DELINQUENT PAYMENTS.
CHICAGO

{Straety '
.............................................................. ("Property Adddress™)
(Zip Code)

ToGrrieRr Wirlt all the improvements now or hereafler erected on the property, and all easemonts, rights,
appurtenances, rents, royalties, mineral, oit amd gas rights and  profils, water righis and stock and all fixtures now or
hereafler e part of the properiv. Al replacements amd additions shall alse he covered by this Security Instrument. Al of the
foregoing is referred o in this Securtty lnsirument as the "Property.”

RORROWIEIR COVINANTS that Borrower is lawfully scised of the estate herchy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for esncumbrances of record,
Norrower wirrants  amd will defend generally the title to the Property agninst atl cliims and  demards, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines wuniform covenanls for pational use and non-uniform  covenants  with
lmited variations by jurisdiction to constitte a uniform sccurity instroment covering real property.,

Form X014 12/83

ILLINOIS --Singie Famity--FNMASFHLMC UNIFORM INSTRUMENT
NMFL #0355 (R 08/B4)
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o INQERICIAL.CORY

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promplly  pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pay to Lender sn ihe day monthly payments are due under the Neote, unli) the Note is paid in full, a sum ("Funds”) equal 1o
one-tweltth of: (a) yearly laxes and assessments which may attain  priority over this Security Instrument: (h) yearly
leaschold payments or gropmt rests on the Property, i any: (¢} yearly hazord insursnee premivms; and {(d) yeoarly
These items are ealled “escrow itemss.”  Lender may estimate the Funds due on the

morigige insurance premivms, i any.
hasis of current data and ceasaaable estimates of fure escrow ilems,

The Funds shall be held in ant institation the deposits or accounts of which arc insured or guaranteed by a federal or
stale agency (inchuding  Lender if Tender is such an instituion).  Lender shall apply the Funds to pay the escrow ilems.
1.citder may not charge for holding and appiying the 'unds, anajyzing the account or verifying the escrow jtems, Unless
Lender pays Borrower inlerest on the Funds wnd applicable law permits Lender to make such a charge. Borrower and
[ender may agree in writing that interest shall be paid an the Funds.,  LUnfess an agreement is made or applicabile law
reyuires interest to be paid, L.ender shall not be required to pay florrower any interest or  earnings on the Funds,  Lender
without charge, an annual accounting of the Funds showing credits and debits o the Funds and the

shall give to Borrower,
The Fuads are pledged ns additional sccurity for the sums sccured by

purpoese for which each debit to the 'unds was made.
this Security Instrument.

1f the amount of the ['unds held by Lender, together with ibe future monthly paymenis of Funds payable prior (o
the due dates of the escrow ilems, shinlf exceed the amount required 1o pay the escrow ilems when due, the excess shail be,
at Barrower's oplion, cither prompty repaid to Borrower ar gredited to Borrower on moenthly payments of Funds. I ihe
amount of the Punds held by Lender is not sufficient to pay the eserow ilems when due, Borrower shall pay to Lender any

Aot aectsnesy ta make up the deliciency in one or more payments as required by | ender.
Upon pagment it full of all sipos secured by this Security Instrusnent,  Lender shall promptly refund o Borrower
I under paragraph 149 the Property is sofd or acquired by Leader, Lender shall apply. no later

any Funds held by inder.
any Funds held by Lender al the time of

than immediately “prionte the sale of the Property or its  acyuisition by [ ender,
application as i creditodgaiast the sums sectured by this Security Instrument.

3. Application ol Pzyments.  Unless anplicable law provides otherwise, afl payments received by [ender under
paragraphs 1 and 2 shall bSO arplied: first, o late charges due under the Nole; sccond, o prepayment charges dae under the
Nole, third, to amouals payible under paragraph 25 feurth, to interest due; and last, o principal due.

4. Charges; Liens. «Harrower shail pay all laxes, assessments, charges, Jines and impaositions  atributable to ihe
Property which may attain pries’sy Joser this Security Instrument, and leaschold payments or ground rents, iF any.

Borrower shall pay these obligntioasn/dwe muanner provided in paragraph 2, or il not paid in thal manner, Borrower shall

pay them on time dircetly to the person ool payment. Borrower shall prompity fuenish (o Leader all notices of amounts
to be paid under this paragraph. I Borfower mutkes these paymems divectly, Borrower shall promptly  furnish 1o Lender
receipts evidencing the payments,

Norrawer shall promptly  discharge ans'ti=n which has priocity overs this Security Instrument anless Borrower; (a)
agrees in writing to the payment of the obligation’ secured by the fien in o manner ;wcepluhlc to bender: (b) contests in good

faith the lien by, or defends against enforcoment of 75 Yien in, legal proceedings which in the Lender’s vpinion operate Lo

prevent the enlorcement of the licn or forfeiture of oy patot the Property; or (¢} secures [rom  the holder of the lien an

apreement satisfactory o Lender subordinating the Jres to this Security Instrument.  IF Lender determmities that sny part of
the Properly subject 1o a lien which may  attain priosiy.over this Sceurity  Insiroment,  [ender may give Borrower a
notice identifying the lien.  Borrower shail satisfy the lien or'tatieone or more ol the actions set forth above within 10 days
of the giving of tielice.
8. Hazard Insurance.  Borrower shall keep the unprmc- wenls frow cnslmg, or hereafler erected on the Property

tieards incladed within the term “extvrded coverage” and any oier hazards for which  Lemder

insured against Tass hy fiee,
reguires insurance,  This insarance shal) he maintained in the amownsand Tor ihe periods thal Lender requires. The

insurance carrier providing the inssrance shil) be chosen by Borrawer subizat to Lender’s approval which shall not be

unreasonably withheld.
Al insurance policies and  renewals shall be acceptable to Lender and _Jnall incdude a standard  morigage clisse,

[ ender shalt have  the right 1o hold the policics and renewals, T ender requires, orrower shall promptfy give to fender
all reccipts of paid premivms and rencwal notices. In the event of loss, Borrower-sball 2ive prompt notice to  Lhe insurance
carrier and [ender, Feader may make proaofl o loss il not made promptiy by Barrowe:

L ntess Lender and Borrower otherwise agree in writing, insurance procecds shall beapplicd 1o restoration  or repair
of the Property damaged, if the restaration  or repair is economically  feasible and fender/s security is not jessened. i the
restoralion or repair i notl cconontically feasible or Lender's security would  be fessened, the SGswrance procecds shall be
applied 1o the sums secured by this Security Tastroment, whether or not then due, wilh any exce s paid {o Porrower, If
Borrawer abandons the Praperty, or does not answer within 30 days p notice irom  Lender thal e dnsurance carrier has
offered to scttle a claim, then Lender may collect the insurance praoceeds. Lender may use the procesdsito repair or restore
the Property or fa pay sums secured by this Sccurity Instrament, whether ar net then due. Yhe 3 day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shadl aol extend or
posipone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amoun! of the payments, 11
under paragraph 19 the Properly is acquired by Lender, Borrower's right to any insurance policies and  proceeds resuling
{rom damage W the Property prior to the acquisition shatl pass o Lender to the extent of the sums secured by  Liis Securily
fostrument imrmediately prior o the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
allow  the Property 1o deteriorate or commit waste. I this Security Instrument is on  a leaschiodd,

chiange the Property,
and if Borrower acquires fee title to the Praperty, the leaschold and

Borrower shall comply with the provisions of the lease,
fee title shall not mierge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property; Morigage Insureance.  if Borrower fails 10 perform the
covenants and agreements contained in this Sccurity lnstrument, of there i a legal procecding that may  significanily afTect
Leader's rights inthe Property (such as i proceeding in bankrupicy, probate, for condemantion or (o eaforce laws or
then [ ender may Jdo and pay for whadeser is aecessary fo protect the value of the Property nnd Lender's rights
P ember’s actions may anctode paying any  sumis secured by lien which his priority over  this Sceurity

Although

regulations),
n e Property.
Instrumentt, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Lender may take action under ihis paragraph 7, Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceurced by this
Security Instrament. Unless Borrower and Lender agree 1o other terms of payment, these amouns shall bear interest from
the date of disbursement it the Note rite and shall he payable, with inlerest, upon notice from lender to Borrower

requesting payment,

6Lbit6e




UNIT NUMBER 806-2, AS DELI PﬂRCEL
OF REAL ESTATE, (HEREI Al 9, DOTH
INCLUSIVE, IN BLOCK 2, y A S 'l b 1/2 OF BI.KI,K 5

IN THE CANAL TRUSTEES' SUBDIVISION OF THE EAST 1/2 OF SH‘I‘IG‘J 29, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
JLLINOIS; AND LOTS 28 AND 29, IN BLOCK 1, IN WOODLAND, A SUBDIVISION OF THE
EAST 1/2 OF BLOCK 5, IN THE CANAL TRUSTEES' SUBDIVISION OF 'THE FAST 1/2 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACOORDING TO THE PLAT' THEREOF RECORDED DECEMBER 19, 1990 IN BOOK 45 OF PLATS,
PAGE 27, AS DOCUMENT NUMBER 1391238; WHICH SURVEY 1S ATTACHID AS EXHIBIT "A",
TO THE DECLARATION MADE BY PARKWAY BANK AND TRUST COMPANY, AS TRUSTEE UNDER
TRUST AGREIMENT DATED MAY 16, 1969, AND KNOWN AS TRUST MO. 1049, RICORDED IN
THE OFFICE OF THE RECORDER OF DEEDS, OF OOOK COUNTY, I[LLINDIS, AS DOCUMENT NO.
24266331, AND REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES, OF (QOOK
QOUNTY, ILLINOIS, AS DOCUMENT NO. 2990817; TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY
AND SPACE COMPRISING ALL THE UNITS THIREOF, AS DEFINED AND SET FORTH IN SAID
DECLARATION AND CURVEY), IN COOK COUNTY, ILLINOIS.
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day of FEBRUARY __.19_91

THIS CONDOMINIUM RIDER 1s made this __ 28
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Secunty Deed (the

“Sccourity instrument®) of the sama date given by the undersigned {the "Borrower”} to secure Borrowet’s Note to

, THE PRUDEKTIAL HOME MORTGAGE COMPANY, INC.

i‘!—l;;s "Lender”) of the same a-art';h*r\d covering the Proparty described in the Secunly Instrumenl and located at

806 WEST GEORGE STREET &, CHICAGO, IL 60657

o i ’ B V T e (Rroperty Addrass) o
Tha Property includes a und in. together with an undivided interest in the common elements of, a condominium project
known as’

GASLIGHT VILLARGE

tName of Congomimum Project)

{the “Condominium freject’) it the owners association or ather entity which acts for the Condominium Project (the "Owners
Association®) halds title 1o properly for the bencfit or use of 1ts members or shareholders, the Property also includes

Borrower's interest in the Owners Association and the uses, proceeds and beneflits of Borrowar’s interest.

CONDOMINIURSCCOVENANTS.  In addition 1o the covenants arkd agreements made in the Security Instrument, Borrowar

and Lender lurther covenant and agree as follaws:

A. Condominium ©Lizations. Borrower shall perform all of Borrower’s cbhgations under the Condommniuum  projoct’s
Constituent Documents Tae “Constituent Documents™ are the (i) Declaration or any other document which creates the
Condominium Praject; (W) /Ly-'aws; (ili) code of regulations, and itv) pther equivalent documents. Borrower shatl promptly
pay, when due, ali dues and aczessments imposed pursuand to the Constituent Dosumenls

B. Hazard Insurance. So lorg 4s the Owners Association maintans, with a generally accepled insurante carrier. a “master”
or “blanket” poticy on the Cord_inintum Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods. and agains’ the hazards Lender requires, including fire and hazards included within the term

“extonded coverage,” then
i} Lender waives the provision i Uniform Covenant 2 for the monthly payment lo Lender of one-twelfth of the yearly

premium instaliments for hazard insurance &n 1he Property, and
i) Borrower's obhgation under Uniform Covenant 5 to maintain hazard insurance coverage on the Properly is deemed

satisfied to the extent th/n the required coverarna (s provided by the Owners Association policy.
Borrower shall give Lender prompl notice of aiy fapse in requured hazard insurance coverage

fn the ovent of a distribution of hazard insurance p-oceeds in licu of restoration or repair following a loss to the Property,
whether 1o the unil or 1o common alements, any proceeds payable 1o Borrower are horeby assigned and shall be paidio
Lender for application to the sums secured by the Security instrument, wilth any excess paid 1o Borrower.

C. Public Liabllity Insurance. Borrower shall take such aclions as may he reasonabfe fo insure that the Owners Association

maintains a public fiability insurance policy acceptable in form. a/nount. and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or ciam for damsioss, direct or consequential, payable to Borrower in
connechion wilth any condemnation or other taking of all or any pdrt /ol tho Property. whether of the unit or of the common
elements. or for any conveyance in lieu of condemnalion, are heroby ssigned and shall bo paid to Lender. Such proceecds
shall be apphied by Lender 1o the sums sccured by lhe Security instrument as provided in Uniform Covenant 9

E. Lender's Prior Consent. Borrowet shall not. except after nohce 1o Lensier and with Lender’'s prior wrilten consent,
either partition or subdivide the Property or consent lo.

(1} The abandanment or lermination o! the Condominium Project, axcept for/abzndonment or termination required by,
law in the case of substantial deslruction by fire or other casually or i the case'ol« taking by condemnalion ofr eminemw
domain, f.b
(1} any amendmaent 1o any provision of the Conshituent Documents if the provision is lor the express benefd of Lendar, -
(i) terminabkon of professional anagement and assumption of self-managemuer. of the Owners Associalion ore}
pv) any action which would bave the effect of rendenng the public hability insurancse coverage mantained by the la

=)

Qwners Association unacceptable to Lender.

F. Remadies, If Barrawer does nol pay condominium dues and  assessments when due. then Landor may pay them. Any
amounts disbursed by Lender undor this Paragraph F shall become additional debt of Borrawer Zecwed by the Security
Insirument Unless Borrower and Lender agrea ta other terms of paymaent, these amounts shall bear interest from the dote of
dishurserment at the Nate rate and shall be payabte, with interest, wpon notice from Lender to Borrower [ rauesting pavment.

BY SIGRING BELGW, Borrowsr accepls and agrees te the terms and prowsions contained in this Condominium  Rider

1Seal)
-Rorrower

“tIRIrower

MARGARET M. O'MALLEY

{Saal)

{Seal)
-Borrower

-Borrowar

{Seal)

e §500a0}
-Borrower

-Borrawer

MULTISTATE CONDOMINIUM RIDER--Single Family--FNMA/FHLMC Uniform Inslrumont Form 3140 12/83

NMFL #0338 (R 65/84)
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(CONDITIONAL MODIFICATION & EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this February 28 , 1991 and is incorporated intoc snd shall be
dasmed to amend and supplesment the Mortipags, Deed of Trust or Deed to Sacurs Dabt (ths "Security
Instrument™) of the sams date gliven by the undersigned [the "Borrower”) to secure the Borrowar's
Note to THE PRUDENTIAL _HDHME MORTGAGE COMPANY, INC. tthe “Lender™) of
the same date and covering the property dascribed in the Security Insfrument and located at:

806 WEST GEORGE STREET, CHICAGD, IL 60657
(Froperly Address;

The interest rate stated on the Note is called thes "Note Rate.” The date of the Moils is called
the "Note Date.” I understand ths Lender may transfer the Note, Security Instrument and this Rider.
The Lender or anyone who takes the Note, the Security Instrumsnt mnd this Rider by tranater and who
i3 entitied to racaive paymants under the Note is called ths "Nots Holdar.”

ADDITIONAL COVENANTS. iIn sddition to the covenants and mpreensnts Iln the Security
Instrument, Borrowar snd Lender further covenant and agrese as follows (despite mnything to the

contrary contained in the Security Instrument or the Note):

1. Conditional Modification and Extension of Loan Terms. At the maturity date of the Note
and Security Instrument (tha "Haturitiy Date™), I will be able to axtend the Maturity Date to
March 1, 2021 , and modify the Note Rate to the "Modified Fived Rate" destsrminsd in
accordanca with Ssection 3 below if all the condltions provided in Section 2 mnd 5 balow are met (the
"Conditiial Modification and Extension Option™]), If thosem conditions are not met, I understand
that t+e N te Holder is under no cbllgation to refinance ar modify the Note, or to sxtend ths
Maturity D2te, and that I will have to repay the Note from my own resources or find & lender willing

to lend mo t-~ monsy tc repay the Note.

2. Conditicas to Option. I+ I want to sxerciss tha Conditional Modification and Extension
Option at matiri’y, certain conditjons must be mat ns af the Heturity Date. These condiiions ars:
(1) I must still e the owner and occupant of the propsrity subjact to the Security Instrumant [ths
“Properiy”); (2) I mist be current in my monthly payments snd cannot have been more than 30 days
late on any of the 4.2 icheduled monthly payments imsnsdiately preceding the Maturity Date; (3) the
Moditied Note Rute cranst be more than 5 percentage points sbove the Note Rate; (4) I must make
a written request to the--dote Holder as provided in Ssction 5 below; [5) the lien of iha Sacurity
Instrument must be a rirst =nd prior lien against the Property; (6} I must provide the Note Holder
avidance satisfactory to it "hat the rights of the ownars pf othsr security interesis sgainst the
Property are subordinate ts tro rights of the Mote Holder, may include among other things
subordination agresments and title insurance endorsements in forms accepiable to the Note Holder; and
17) if thara are any other security interests encumbering the Property, I must satisfy and comply
with all other requiremants of ‘he Hote Holder for morigages with subordinate financing, which
may include reguirements of the rodiisl Nationsl Mortgape Assccimtion or the Federal Heme Loan

Mor tgage Corporation in effect at "he time of Maturity.

3. Calculating the Modified Fixed date. The HModified Note Rats will be a fixed rate of intersst
equal to the Federal National Maortgage associmtion’s required net yield for 30-ysar fixed rate
mortgages subject to a b0-day mandatory ovelirar: commitment, plus ona-hslf of ons percent (0.5%1,
rounded to the nearest one-eighth of one peicenl 10.125%) (tha "Mcdified Note Rate'l. The reguired
net yield shall be the applicable net yield i~ pifect on the date and time of day that I notify tha
Note Hcolder of my election to exercise the Concitional Modification and E£xtension Option. I¢ thias
reguired net yiald is not available, the Nots Hoidir will determine the Moditied Note Rate by using

comparatbls information.

4, Calculating the New Payment Amount. frovidr. the Modifisd Nots Rats as calculated in
Section 3 above is not greater than 5 percentage point:y aove the Note Rats and all othar conditions
required in Section 2 above are satisfied, the Nots Hold/: will delermnine the amount of the monthly
paymant that will be sufficient to repsy in full (a) the unpriu orincipsl, plus (b) accrued but unpaid
interest, plus (c) all other sums 1 will owa under the Nots (ind Lecurity Instrument on the Maturity
Dats (assuming my monthly paynments then sre current, as requin=d undear Section 2 above), over the
remainihg extanded tarm at the HModified Nota Rate in equal mont i) payments. The result of this
calculation will be the new amount of my principal and interest ayaent every month until the Note is

fully paid.

5. Exercising the Conditional Modification and Extension Opfion. _Tha Hote Holder will notify
me at least 90 but not more than L20 celendar days in advance of the Matu-ity Date and advise me of
the principal, accrued but unpaid interest, and all othar suns I am axpecied to owe on the Haturity
Date. The Nota Holder alsoc will advise me that I may exsrcise the Conditionil rodification and

Extension Option if tha conditlons in Section 2 above are mat. Tha Note Holter «ill provide my

payment record information, together with the name. titls and address of the sirson repressenting the

Note Holder that I must notify in order to exercise the Conditional Modification zad Extsnsion

Option. If I meet the conditions of Section 2 above, I may axsrciss the Conditiinry Hodification

and Extension Option by notifying the Hote Holdsr no later than 45 cmlendar days prior to the
Maturity Date. The Note Holder will calculate the fixed Modified Nois Rate based uop ihe Facderal
National Mortgsge Association’s applicable publishad required not yield in affect on ho date
notification is received by the Note Holder and as calculated in Section 3 sbove. I will then have
30 calendar days to provide thes Note Holder with scceptabls proctf of my required ownership,
cccupency Bnd proparty lien status. Befors the Maturity Oate the Note Hoider will advise me of the
new interest rate {the Modified Note Rate), new monthly paynent amount and » date, time and place
at which I must appear to sign mny documentis raquired to conpleste the recquired nota nodificatjion
and Maturity Date sxtsnsion. I undersiond the Noits Holder will charge me a $250 processing fun

and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrowar accepis and agress to the terms snd covenants contalned in this
Balloon Rider.

MARGARET H. O'MALLEY

Subctactially Simitar to Multiatite Baticon Ridar - Single Famity  Cannie as Linidgrm rgteumant Form 3100 788 £C08Z0 REV 100180
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ir lLender reguired morigage insurance a3 a condition of making the foan secured by this Security Instrument,
Borrower shaill pay the premiums required 1o maintain the insurance in effect untl such Ume as the reguiremant for the
insurance terminates in accordance with Borrower’s and Lender’s wrilten agreement or applicable law.

8. [Inspoction.  Lender or is agent may make reasonable entries upon and inspections of the Property. lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

9. Cendenmation.  The proceeds of any award or claim for damages, direel or consequential, in conneclion with
any condemnalion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid o Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrament, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal! be reduced by
the amonnt of the proceeds multiplicd by the [vliowing traction: (a) the ofal amount of the sums securcd immediately
before the taking, divided by (b) the fair market value of the Property immediately  before the taking. Any balance shall be
paid o Borrower.

IT the Property is abandoned by Borrower, or if, afler notce by {.ender to Borrower that the condemnor olfers lo
nitke an award or settle a claim for damages, Borrower {ails to respond to Lender within 30 days after the date the notice
is given, l.ender is authorized 1o collect and apply the proceeds, at its option, cither Lo restoration or repair of the Praperty
or to the sums secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds lo principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Barraveer Not Released; Forbearance By Lender Not a Waiver, Extension of the lime for payment or
modification ofvomortization ef the sums sccurcd by this Security  Instrument granied by Lender to any sitccessor in
interest of Borrower shall not uperate to refease the liahility of the original Borrower or Borrower's successors in intereat,
L.ender shall not b jequired 1o commence proceedings against any successor in interest or refuse t¢ extend time for
payment or otherwise/p/Gdify  amortization of the sums sccured by this Sccurity Instrument by reason of any demand made
by the original Bareosver o Horrower’s successors in interest. Any torhearance by 1.ender in exercising any right or remedy
shall Bot be a waiver of of preclude the excecise of any right or remedy.

[1. Successors and Asstzos Bound; Joint wnd Several Liability; Co-signers.  The covenants and agreements off
this Sccurity Mstrument shall tind and hencfit the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17, Borrower's colztants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute thedSote: (a) js co-signing this Sccurity Instrument only to mortgage. granl and convey
thint Borrower's interest in the Propaety’ Uider the terms of this Sceurity Instrument; (b) is not personally ebligated (o pay
the sums sccueed by this Security Instiuoment: and  {c) agrees that Fender and any other Borrower may agree to extend,
modify, forbear or make any accommodintions with regard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured vy this Sccurity Instrument is subject to a law which sets maximum  lodin
charges. and that law is finally interpreted so Miat the interest or other loan charges collected or to he coliccted in
connection  with the loan  exceed the permiticd i then: (a) any such loan charge shali be reduced by the amount
necessary 1o reduce the charge to the permitied limic;| and (b) any sums already collected from Borrower which excecded
permitted limits will be refunded to Berrower. Lender n7ay \whoose tn make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 11 a refund reduces principal, the reduction will be treated as a

partinl prepayment without any prepayment chiarge under the isete.

13. Legislation Affecting Lender's Rights. I enactindnl or cxpiration of applicable Taws has the effect of
rendering any provision of the Note or this Security Instrument Gnrafarcenhle according to its terms, l.ender, atits option,
may require immediate payment in full of all suins secured by sais Security Instrument and may invoke any remedics
permilied by paragraph 19, If Lender exercises this option, {.onder sl toke the steps specified in the second paragraph of

paragraph £7.

14. Notices. Any notice to Borrower provided for in this Sccurity lpdawment shall be given by delivering it or by
mailing it by first class mail undess applicahle law requires use of another{ metopd. The notice shall he directed 1o the
Property Address or any other address Borrower designates by natice to Lenucr/ Any notice to I ender shall be given by
first class mail to Lender’'s address stated herein or any other address Lender desighitss by notice Lo Borrower.  Any notice
provided for in this Security Instrument shafl be deemed (o have been given o Borroyer or Y ender when given as provided
in this parageaph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the lsw of the
jurisdiction in which lhe Property is located. In the event that any provision or cliuse ol tns Seeurity Instrument or the
Note conflicts with applicable law, such conflict shall wor affect ether provisions of this Secuply instrument or the Nole
which ¢an he given effeet without the conflicting provision, o this end the pravisions of this Becu ity Instrument and the
Note are declared 1o be severahle.

t6. Borrower’s Copy. Borrower shall he given npe conlormed copy of the Note and of thic SZcurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  Ifall or any part of ‘the Property or any
interest in it is sold or transterred (nr if A beneRicing interest in Borrower is sold or transferred and Borrowerasinot o natursd
person) withoutl bender’s prior written consemt, Lemder may. at its oplion, reguire imemedisle payment by tull of all sums
securcd by this Seeurily Instrzment. However, this eplion shall not be exercised by Lender if exercise is prolibited by
federal law as of the date of this Sccurity Instrument.

I£ Lender exercises this optien, Lender shall give Borrower nolice of acceleration. The nolice shall provide a period
of not less than X1 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
thix Security Instrument. FF Borrower fails o pay these sums prior o the expiration of this period. Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demiand vne Borrower.

18. Borrower's Right to Reinstate,  1f Borrower meets certain couditions, Dorrower shall have the right 1o bave
enforcement of this Security Instrument discontinued a1 any lime prior 1o the carlicr ol: () § days (or such other period as
applicable law may specify Tor reinstatement) befure sale of the Property pursuant to any pewer of safe contained in this
Security [nsteument; or ¢9) enatey of @ judgment enforcing this Security Instrument, Those conditions are that Borrower:
(310 pays Lender all sums which then would be Jdue under this Security - Instrument and the Note had ne acceleration
occurred; () cures aay default of any oiher covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ feesi and {d) takes such action as Lender may
reasopably reguire o assure that the Jien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Tnstrument shall continue unchanged. Upon reinstatement by
Barrower, this Security Insirument apd the obligations secured  hereby shall remain fully effective as if no acceleration had
occurred.  However, this right to reinstate shall not apply in lhe case ol acceleration  under paragraphs 13 or 17,
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NON-UNIORN COVENANTS.  Borrower and Jender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following Borrower’s
breach of any covenant or agreement in this Seeurity Instrument  (but not prior to acceleration under paragraphs 13 and
17 unless applicable law  provides otherwise). 'The notice shall specify: (a) the defanlt; (h) the action required to cire the
defanlt; (e) a date, not less than 30 days from the date the notice is givens to Borrower, by which the defanlt must be cured;
and (O that Tailure to enre the default on or before the dite specified in the notice may result in acccleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shall further
inform Borrower ofdhe right to reinstate after acceleration and the right to assert in the foreclosure  procecding  the
non-cxistence of 34008t or any other defense of Borrower to acceleration and forcclosure. If the defuult §s not cured on
ar before the date speeifial in the notice, Lender at its option may require immediate payment in {oll of all sums secured
by this Sccurity Instranient without further demand and may foreclose this Security Instrument by judicial proceeding,.
Lender shall he entitle 't enlleet all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited Jo. “easonable attorneys” fees and costs of title evidence,

26, T.ender in Possession Upon acecieration wider paragraph 19 or abandomment of the Properly and a1 any lime
prier (o the expiralion of any pertod of redemption tollowing judicial sale, 1ender (in person, by agent or by judicially appointed
receiver) shall be entitled to enter vpoa, take possession of and manage the Property and 1o coltect the rents of the Property
including these past due.  Any rents Collected by lLender or the receiver shall be applied first to payment of the cosis of
management of the Property and  collectionaiirents, including, but net limited to, receiver's fees, premiums on recciver’s honds
and reasonable attorneys’ fees, amd then to the'svins secured by this Security fnstrument.

21. Release. Upon paviment of all siins secured by this Sceurity Instrument, Lender shall retease this Security  Instrument
without chitrge 1o Borrower. Borrower shall pay @ ny rpeordatinn cosis.

22. Waiver of Homestead.  Borrower waives.all right of homestead exernption in the Property,

23. Riders 1o this Sccurity Instrument. 10 ons or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreemcent’ of each such rider shall be incorperated into and shall amesd and
supplerment the covenants aml agreements of this Securiy’ Vastrument as if the rider(s) were a part of this Security Instrument.

(Check applicablc box{cs))

E:j Adjustable Rate Rider l__X_] Conctominium Rider E:] 2 - 4 Family Rider
D Gradmated Payment Rider L__—] Planned Uit Mevelopment Rider
[ ,:‘ Oitrer(s) (specify) BALLOON RIDER

BY SIGNING BELOW, Dorrower accepls and agrees to the terms and coveniints contained = this Security Insirument and in

any rider(s) exccuted by Borrower and recorded with it

I

1 f
............................................................................................ (Seal) 77@92%%(4 ol verererire s (S0 ey
-Borrowaer w

-Borrower -
\ b

MARGARET M. LIMA 2y

=~}

R -2 1) <

(Seal) e T
-Borrowar

-Borrowar
(9=

TP .0 1 OO OO OPUN. S APPSO (Seal)
-Borrowar -Borrower
(Space Below This Lina For Acknaw/lsdgemant)
State of I1linois, County of E0E ae. I, the undersigned, a
Notary Publioc in and for said County., in the State
axogaaaid, do hereby certi that W2 oA o T
S L-’ / f'hl.ﬁ (_‘!. .‘,E] ‘\} Ay, LI \
psrsonally known to me to be the same person whose name(s) ,,"4‘\"“-\79

subsoribed to the forgoing instrument appeared before me
this day in person. and acknowledged that h_ signed
and delivered the said inatrument as __free and

voluntary act, for the uaes and purposes therein set forth,

4,
—a

’

Biven under my hand and officlal seal, this .9 19 4 /
.- .

Commission expires /7 /. .-

A




