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Mortgage to secure a Revoiving Credit Loan (herein "Mortgage”) ts made by and among

—_{ Michael F. Makar and Kathryn C. Makar, his wife - <o {herein “Borrower”)

and Westem Savings & Loan Assoclation, whose address s 950 Milwaukee Avenue, Glenview, il

Borrawer, in consideration of the indebtedness hereln recited. grants, bargains, sells and conveys, warrants and mortgages
(unless Borrower is a Trust, in which event Borrower conveys, mortgages and quitclaims) unto Lender and Lender's
successors and assigns the following described property locatedinthe _ __eity _  _of . Chigcago
County of .. . _Cook . ... . State of Hlinots:

nois 60025 (herein “Lender”).

LOT THIRTY EIGHT (38) 1IN SECOND ADDITION TC GEORGE C. YOST'S CANFIELD TALCOTT RIDGE ADDITION

TO CHICAGO, BEING A SUBDIVISION OF PART OF THE NORTHWEST QUARTER (1/4) OF SECTION ONE (0,
TOWNSHLIP FORTY (40) NORTH, RANGE TWELVE (12), EAST OF THE TWIRD PRINCIPAL MERIDIAN, IN

COOK COUKTY, ILLINOIS.
PREPARED BY AND MAIL TO:

Lisa Hutchings
Western Savings & Loan Assoc.

P.T.N. i2-01-123-031

Y50 Milwaukee Ave., Glenview, Illinois 60025

which has the address of 6058 Olympia Chicago, Illinois .&06831 __  _, llinois (herein " Property

Address™) :

To Have and To Jiold such property unto Lender and Lender's successor's and assigns, forever, together with all the
improvements now or Jieveafter erected on the property, and all easements, rights, appurtenances, after-acquired title or
reversion in and to the bedesf ways, streets, avenues and alleys adjoining the Property, and rents (subject howeverto the rights
and authorities given he ein ta Borrower to collect and apply such rents), royalties, mineral, oil and gas rights and profits,
water, water rights, and wate(stc ck. insurance and condemnation proceeds, and all fixtures now or hereafler attached to the
property, ait of which, including ‘ep’acements and additions thereto; shall be deemed to be and remain a part of the property
covered by this Mortgage: and all 5f /he {oregoing. together with said property (or the leasehold estate if this Mortgage ison a
leasehoid} are hereinafter referred foas the " Property™; as to any praperty which does not constitute a fixture (as such term is
defined in the Uniform Commercial Codv). this Mortgage is hereby deemed to be, as well, a Security Agreement under the
UCC for the purpose of creating a securitv nierest in such property, which Borrower hereby grants to Lender as Secured Party

(as such term is defined in the UCCQC),;

To Secure ta Lender the payment of the indebtedness evidenced by Western Savings and Loan Association's Home
Equity LLoan Agreement ("Agreement”) datea— ~dnuary 18, 1991 hetween Borrower and Lender and by that certain
Variable Interest Rate F’romissonéNole S‘Note") ofecon date her «with made by Borrower payable to the order of Lender in
the principal sum of $ 50,000.0 bearing interest payable on a monthly basis and due.
if not sconer paid or required to be paid. on the date wiich is live {5) vears from the date of this Mortgage, and to secure the
payment of all other sums. with interest thereon. advanced ir-cccordance herewith to protect the security of this Mortgage or
required to be paid under the Note or Agreement and 1> seure the perlormance of the covenanis and agreements of
Borrower contained herein and in the Note and Agreemeit. Tie Agreement, the Note and this Mortgage are collectively
referred to as the "Credit Documents™

Notwithstanding anything to the contrary herein, the Property shaltinclude all of Borrower's right, title, and interest in and
te the real pronerty described above, whether such right, title and initorest is acquited before or after execution of this
Mortgage. Specifically, and without limitation to the foregoing, if this Liortgage is given with respect to a leasehold estate held
by Borrower, and Borrower subsequently acquires a fee interest in the rez property. the lien of this Mortgage shall attach to

and include the fee interest acquired by Borrower

Borrower covenants that Borrower is the lawful owner of the estate in lan<d hereby conveyed and has the right to grant, .

convey and mortgage the Property. and that the Property Is unencumbered exceptio) the encumbrances of record. Borrower

{ unless Borrower is a Trust) covenants that Borrower warrants and will defend gererzily.the title to the Property against all
claims and demands, subject to the encumbrances of record. Borrower covenants that "sorrower will neither take nor permit
any action to partition or subdivide the Property or otherwise change the legal descripticn of the Property or any part thereof,
or in any way the condition of title of the Property or any part thereod.

Borrower acknowledges that the Note and Agreement call for a variable interest rate, and thyt th2 Lender may, priorto the
expiration of the term of the Note, cance! future advances thereunder and / or require repaymunt £ithe outstanding balance

under the Note as set forth in such documents

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fcllows :

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptll jpry when due the
principal of and interest on the debt evidenced by the Note and late charges due under the Note:

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") equal to
one-tweifth of : (a) vearly taxes and assessments which may attain priority over this Mortgage; (b) vearly leasehold
payments or ground rents on the Property, if any, {c} yearly hazard insurance premiurns;, and (d} yearly mortgage
insurance premiums, if any. These items are called “escrow items™. Lender may estimate the Funds due an the basts of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or quaranteed by a federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds. analyzing the account or verifying the escrow items, unless Lender
pays Borrower interesi on the Funds and appiicable taw permits Lender to make such a charge. Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires
interest to be paid. Lender shal! not be required to pay Borrower any interest or earnings on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the funds showing credits and debits 1o the Funds and the purpose
for which each debit to the funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.
Ifthe amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior to the due
dates of the escrow items. shall exceed the amount required to pay escrow iterns when due, the excess shall be, at
Borrower’s option. either promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lenderany
amount necessary to make up the deliciency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender It under paragraph 17 the property is sold or acquired by Lender. Lender shall apply, no later than Immediately
prior to the sale of the Property or its acquisition by Lender, any funds held by Lender at the ime of application as a

credit against the sums secured by this Monigage.
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limited to. receiver’s fees, premiums on receiver reasona
this Mortgage. Lender and the receiver shall be liable to account only for those rents actually received The enterning upon

and laking possession of the Property and the coliection and application of the rents shali not cure or wave anv Event of
Default or notice of default hereunder or invahdate any act done pursuant to such notice

Release. Lipon payment and discharge of all sums secured by this Mongage and termination of the Agreement. this
Mortgaue shall become null and void and lLender shall release this Mortgage withaut charge 1o Borrower

Request for Notlces. Borrower requests that copies of anv notice of default be addressed to Borrowen and sent o the
Property Address {ender reguests that copres of notices of delault sale and foreclosure from the hoider of any ben
which has priority over this Mortgage be sent to Lender's address. as set forth on page one of this Morgage

Time is of the Essence. Time is of the essence in this Mortgage. and the Note and Agreemem
Actual Knowledge. For purposes ol this Mortgage and each of the other Credit Documents, Lender w
to have received actual knowledge of information required 1o be conveyed to Lender inwnnng by Berrower untl the
date of aclual receipt of such information at the address specified in paragraph 12 hereof tnr such ther eddress
specified by Lender 1o Barrower). Such date shall be conclusively determined by reference to the return receipt in
possession of Borrower. If such return receipt is not avaiiable. such date shall be conclusively determmed by referenceto
the "Received” date stamp on such written notice by Lender or Lender's agent With regard 1o other eventsorinformation
not provided by Borrower under the Credit Documents. Lender will be deemed to have actual knowledge of cuch veent
or information at nf the date Lender Teceives a written notice of such event or information from a source Lender
reasonably believes to be relable. including but not hinuted 1o, a court ot ther goavrnmental agoence matiner o nos
lender, or titl'company The actual date of recerpn shall be determined by reference 1o the "Recewed datcramped on

firotbe deemed

st writteroactice by Fender or Leader's agent
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In Witness Whereol. Borrower has excecuted this Mortgage

If Borrower is an Individual(s):
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amortization of the sultjequtFFj e :Id‘ﬁ of @ﬁ by the original Borrower or
Borrower's successorsin shNAN b ibeafanc reidingaqy paht or rdmedy shall not be a walver of or
preclude the exercise of any right or rermedy. : S ’ '

Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Mortgage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provistens of
paragraph 15. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Mgrtgage but does nol execute the Note: (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Mortgage. (b} ts not personally obligated to pay the sums
secured by this Mortgage; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of the Credit Documents without that Borrower's consent.
Notices. Any noiice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing it first class
mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shali be given by first class maillo Lender's
address stated herein or any other address Lender disignates by notice to Borrower. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

Governing Law; Severabllity. This Mortgage shall be governed by federal Jaw and the Jaw of the jurisdiction in which
the Property is located. ln the event that any provision or clause of the Credit Documents conflicts with applicable law.
such conflict shall not affect other provisions of the Credit Documents which can be given effect without the conflicting

provision. To this end the provisions of the Credit Documents are declared to be severable.
Borrower's Copy. Burrower shall be given ore confarmed copy of the Note, the Agreernent and this Mortgage

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interestin it is
sold or transfersed! {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender s srior written consent. Lender may, at its option. require immediate payment in full of all sums secured
by this Mortgage iowever, this option shall not be exercised by Lenderif exercise is prohibited by federal law as of the

date of this Mortgzge
if Lender exercises thisoption. [Lender shall give Borrower nolice of acceieration. The notice shall provide a period of not

less than 30 days frora thedate the notice is delivered or mailed within which Borrower must pay all sumns secured by this
Mortgage. If Borrower fails.c pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Mortgage/wi'sout further notice or demand on Borrower.

Events of Default. (a) Notice i.n? Grace Period. An Event ot Default will occur hereunder upon the expiration of the
applicable grace period, if any. after Lender gives written notice to Borrower of Borrower's breach or violation of
Borrower's covenants under this or'any.of the Credit Dacuments. and upon Borrower's failure to cure such breach or
violation, and to provide Lender, witiiinsuch grace period. if any, with evidence reasonably satisfactory to it of such cure.
In each case. the grace period begins to ruron the day after the notice is given, and expires at 1 1:59 p.m.. Central time.
on the last day ot the period. All grace days are expressed in calendar days. not business days. If there is no yrace period
applicable to a particular breach or violatian e Event of Default will occur upon the giving of the notice described
above. Such notice shall be given to Borrowetiaccordance with paragraph 12 hereof and shali contain the following
information: (1) the nature of the Borrower's breach ot violation: (2) the action. ifany. required or permitted to cure such
breach or violation: {3) the applicable grace pericii any. during which such breach or violaijon musi be cured; and
(4} whether failure to cure such breach ot violation withirthe specified grace period, if any, will resul in acceleration of
the sums secured by this Morigage and the potential foreclosure of this Mortgage. The nolice shall further inform
Borrawer of the right, if any, under applicable law, 1o yeipsiate his revolving line of credit under this Mortgage after
acceleration.

(b} Events of Default. Set forth betow is a st of events which,(upon the lapse of the applicable grace period. if any, will
constitute Events of Default. {Applicable grace periods are setiofih parenthetically after each event) Such events are:
{1) Borrower fails 1o pay when due any amounts due under the /Credit Pocuments (thirty (30) day grace period).
(2) Borrower's outstanding balance due under the Credit Documentis ¢xceeds the principal sum siated in the Note (thirty
130) day grace period): {3) Lender receives actual knowledge that Boaower omitted materialinformation in Borrower's
credit application or made any false or misleading statements on Bor/ows r's credit application (na grace period):
{4} Borrower files for bankruptcy. or bankruptey proceedings are instituted.against Borrower under any provision of any
state or federal bankruptcy law in effect at the time of filing {no grace period), (71 Borrower makes an assignment for the
benefit of his or her creditors. becomes inscluent or becomes unable to meet.hiv'or her obligations generally as they
become due (no grace periodl: (6} Barrower fuither encumbers the Propertyior sulfers a lten, claim of hien or
encumbrance against the Property, except such liens of encumbrances subordina/e to this Mortgage {thirty {30) day
grace period in which to remove the lien. claim of lien or encumbrances). (7) Borrower defaulls or an action is filed
alieging a default under any credit instrument or mortgage evidencing or securing an abiigatic of Borrower with priority
in right of pavment over the line of credit described in the Credit Documents. or whose lieli hay or appears to have any
priority over the lien hereof (no grace period). or any other creditor of Borrower atlempts ka-{0r actually does) seize or
oblain a writ of attachment against the Property or any part thereof secured by this Morigage {no grace period);
(%) Borrower fails to keep any other covenant contained in any of the Credit Documents not olhenvise specified in this
paragraph 16 (ten (10} day grace period. unless the failure is by its nature not curable, in which case ho grace period, or, if
another grace pertiod is specified in the Credit Documents, that grace period will prevail): {9} the deitiy or adjudicated
incompetency of Borrower or any of them if more than one (however expressed or indicated) {no grace period); or
{10) enactment or expiration of any applicabie law which renders any provision of any Credit Document unenjorceable

according teo its terms (no grace penad).

Acceleration; Remedies {including Freezing the Line). Upon the existence of an Event of Default, Lender may. at
its sole option, terminale the line, declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand. and invoke any rem edies permitted by applicable law. Lender shall be entitled to collect all
reasonable costs anl expenses incurréd in' pursuibig the remedies provided in this paragraph 17. including but not
itmited to. reasanable attorneys’ fees. ™t * '

As additional specific protectior. notitithstariding any other term of this Morngage, Lender, without declaring or
asserting an Event &f Default or invoking any’of its remedies pertaining to Events of Default. may. immediately and
without notice. freeze the line upon the occurence of any event enumerated in paragraph 16 of this Mortgage, including
without limitation Lender's receipt of natice from any source of a lien. claim of lien or encumbrance, either superior or
inferior to the liers of this Mortgage. Notice of any such freeze shall be given in accordance with the provisions of
paragraph 12 of this Mortgage Freezing thé line will not preclude Lender trom subsequently exercising any right or
remedy set forth herein or in any of the Credit Documents. o

Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assians to Lender the rents of the Property. provided that prior to acceleration under paragraph 18
hereof or the nceurrence of an Event of Default hereunder or abandonment of the Property. Borrower shall have the
right to callect and retain such rents as they become due and payable

Upon acceleration under paragraph 18 hereol, or abandonment, Lender. at any time without notice, in person, by agent
or by judicially appeinted receiver. and without regard to the adequacy of any security for the indebledness secured by
this Mortgige shall be entitled to enter upon, 1ake possession of, and manage the Property. and in its own name sue for
or colleet fhe fents of the Property. including those past due. All rents collected by ldender of the receiver shall be applied
first to payment of the costs of operation and management of the Property and collection of rents. including but not




Application of Pa n Ess\a ovfiled cth : received by Lender under
paragraphs 1 and 2 shal{ b ¢ ¥ der the ‘@ Whe annual fee due under the
Agreement; third, 1o amounts payable under paragraph 2; fousfR, to Thier@t dle: an last to principal due
Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall fully and rimely perform all of the Borrower's
obligations under any morigage. deed of trust or cther security agreement with a lien which has or appears to have any
priority over this Morigage. including Borrower's coverants to mahe any psyment when due Borrower shall pay. or
cause to be paid, all taxes. assessments and other charges. fines and impositions attributable to the Property and all
encumbrances, charges, loans, and liens on the Property which may attain any prionty over this Mortaage. andlzasehold
payments or ground rents, i any, in the manner provided in paragraph 2 hereol. or if not paid in such manner. by
Borrower making payment at least ten (10) days before due directly 10 the payee thereo! Borrower shall deliver 1o
Lender, upon its reguest. receipts evidencing such payment.

Hazard Insurance. Borrower shall, at its cost. keep the improvemenis now existing or herealter erected on the
Propeny insured against loss by lire. hazards included within the term “extended coverage” and such other hazards
(collectively referred to as "Hazards ') as Lender may require. Borrower shall maintain Hazard Insurance for the entire
term of the Note or such other periods as Lender may require and in an amount equal to the lesser of 1A the maxunum
insurable value of the Property or (B] the amount of the line of cred:t secured by this Mortgage plus tha cutitanding
amount of any obligation secured in pricrity over this Mortgage. but in no event shall such amounts be less than the
amount necessary to satisfy the coinsurance requirement contained in the insurance polhicy

The insurance carrier providing the insurance shali be chosen by Borrower subject to the approval by Lender. pronaided.
that such approval shall not be unreasonably witheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable 1o erder
Lender shall have the right 10 hold the pulicies and renewals thereof, subject 1o the terms of any mongage. deed ef nus
or other security agreement with a hen which has or appears to have any prionty oves this Mortgage i{ Borrower makes
the premium payiment directly. Borrower shall promptly furnish to Lender all renewal nonces and. i tequested iy
Lender. all receip’s ofvaid premiums. If policies and renewals are held by any other person. Borrower shall supplv copres

of such to Lender (within ten (10) days afler issuance
In the event of loss. Brirrower shall give prompit notice to the insurance carrier and Lender Lender may make praat of

loss if not made promgin vy Borrower.

Subject o the rights anc termas of any mortgage. deed of trust or other securitv agreement with a hen which has or
appears 1o have any priorily suver this Mongage, the amounts collected by Borrower or Lender under anv Harzard
insurance policy may. at f.endey s cole discretion. either be applied 1o the indebtedness secured by this Mortgage calter
payment of all reascnable costs expenses and alt srneys’ fees necessarily paid or incurred by Lender and Borrawer i
this connection} and in such order as Lender may determine or be released 10 Borrower {or use in repainng or
reconstructing the Property and Lendrsis hereby imevocably authorized to do any of the above Such application or
release shall not cure or waive any derault. Zinotice of default under this Morigage or invalidate any act done pursuan
to such notice.

If the Properiy is abondoned by Borrower, ar /i Rorrower {ails 1o respond to Lender in wnting withun therty 1300 calerday
days fromi he date nolice 15 mailed by Lendei e/ Barrower that the insurance carner offers to settle a claimn fot snsurance
benelits. Lender is irrevocably authorized to settie tas/claim and to coltect and apply the imstutance proceeds at Lender's
sole option either for restoration or repair of the I Gpenty or 1o the sums secured by this Morgage

If the property is acquired by Lender. ali right. title and intcrest of Borrower in and to any insurance pohowes and mnand to
the proceeds thereof resulting from damage to the Prop2rty prior to such sale or acquisition shall become the property of
Lender to the extent of the sums by this Mongage immediately prior 1o such sale or acquisiion

Preservation and Maintenance of Property; Leaseh~'d4; Condominiums; Planned Unit Developments.
Borrower shall use, improve and maintain the Propenty in con'nlance with applicable laws. statutes ordinances. orders,
requirements. decrees or regulations. shall keep the Propery/in anod condition and repair or restoration of anv
improvements on the Property which may be damaged or desireyed. shall not comm:t or permit waste or permit
impairment or deterioration of the Property, and shali fully and prom iy comply with the provisions of any fease f this
Mortgage is on a leasehold If this Morigage is on a unit1n a condominmum oraplanned unit development. Borrower shali
promptly perform all of the Borrower's obligations under the declaration ur covenants creating or governing the
condominium or planned unit development, the by-laws and reguiativas’ of the condomimium or planned unit
development, and constituent documents. all as may be amended from nme thwne If a condominium or planned uni
development rider is execuied by Borrower, the covenamnts and agreements of suriider shall be incorporated into and

shall amend and supplement the covenants and agreements of this Mortgage as'the nder were a part hereof

Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrowe( {ails to perform the covenams
and agreements contained in this Morigage. or there is a legal proceeding that may sionficanty affect Lenders nghts
in the Property (such as a proceeding in bankruptcy, probate, for condemnation. orto enforce lnws orregulstionst. then
Lender may do and pay for whatever is necessary to protect the value of the Propery anid hender's rights m the
Property Lender's actions may include paying any sums secured by a lien winch has a prioini over this Morngage.
appearing in court. paying reasanable attorneys’ fees and entering on the Propeny to make repanis Although Lender
mavy take action under this paragraph 7. Lender does not have 1o do so

Any amounts disbursed by Lender under this paragraph 7 shall become addinonal debt of Borrow fi secured bo this
Mortgage Unless Barrower and Lender agree to otherlerms of payment. these amounts shall bearinterest from the date
of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender 1o Borrower requesting
payment

If Lender required maortgage insurance as a condition of raking the loan secured by this Mongage. Borrower <hall pay
the premiums required 1o mamtain the insurance in effect until such time as the reguirement for the insurance termmates
in accordance with Borrower's and Lender's written agreement or applicable law

Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection
Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any parnt of the Property. or for conveyance in heu of condemnanon. are hereby
assigned and shali be paid to Lender.

In the event of tolal taking of the Property. the proceeds shail be applied to the sums secured by this Morigage. whether or
not then due. with any excess paid to Borrower. In the event of a partial taking of the Propert. uniess Borrower and
Lender otherwise agree in writing, the sums secured by this Mortgage shall be reduced by the amount of the procecds
multiplied by the following fraction: (a) the total amount of the sums secured immediately, betore the taking divided by
{b) the fair market value of the Property immediately before the taking Any balance shall be paid 10 Borrcwer

If the Property is abondoned by Borrower, oril. after notice by Lender to Borrower that the cowvmnor aifersiomake an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 daus after the ¢ de the notice s given.
l.ender s autharized 10 collect and apply the proceeds. at its option, either fo res: “raiicn or repair o{ the Property vrto
the sums secured by this Mortgage. whether or not then due.

Borrower Not Released; Forbearance By Lender Not a Walver, Extension of 11 ¢ tithe for pavi ot ormodif:catiom
of amortization of the sums secured by this Mortgage granted by Lender to any successarininterest o, Borrower shalinot
operate (o release the liability of the original Borrower or Borrower's successors ininterest. Lender shall not be requured
to commence praoceedings agains! any successor in interest or refuse 1o extend time {or payment or vthenwvise modify




