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MORTGAGE 280722-0

THIS MORTGAGE (“Security Instrument™) is givenon FEBRUARY 28
191  Fhemoripagoris  RAYMOND DONALD BROOKS AND
BERLLADENE 8300KS, HUSBAND AND WIFE

*Borrower™). This Becanty Instrument iy given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAWTON OF ILLINOIS ,
which is organized and exis? iz under the lawsof THE UNITED STATES OF AMERICA . and whose addressis
4242 NORTH HARLCW

NORRIDGE, ILLINOIS /60634 (*'Lender).

Borrower owes Lender the princirsisum ol
TWENTY EIGHT THOUSAND. TIVE HUNDRED AND NO/1CO0

Dollges (U R § 28,500.00 1. This debt s evidenced by Horrower's nole
dated the sume dute as this Security Instruroent (“Naote™), which provides for monthly puyments, with the full debt i not
paid varlier, due und puyubie on MARC:- 4 2006 This Security Instrument

secures to Lender: (a) the repuyment of the dob? evidenced hy the Note, with interest, and ali renewals, extensions und
muoditcaions; {(b) the puyment of all other sums, with Jaterest, advanced under parugraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performance of Borrdwer's covenats amd agreements under this Security [nstrumesst and
the Note. For this purpose, Borrower does hereby modtgarsagrant and convey to Lender the following deseribed property

A\J
County, lNhinais:

-

1

located in COOK

LOT 8, BLOCK 107 IN HOFFMAN ESTATES ¥1T1, BEING A SUBRDIVISION
OF PART OF THE SOUTHEAST 1/4 OF SECTiUM 16, TOWNSHIP 41 NORTH, RMNGE
10, EAST OF THE THIRD PRINCIPAL MERIDIA’. ACCORDING TO PLAT THEREOF

REGISTERED IN THE OFFICE OF THE REGISTRAR ©F TITLES OF COCK COUNTY,

ILLINOIS, ON APRIL 3, 1959 AS DOCUMENT NUMBER 1B52967, IN COOX

CQUNTY, ILLINOIS.

-

-
i
07-16-422-008
which has the addressof 720 WOODLAWN , HOFFMAN ESTATES,
|Strewt} [Ty
Hlimois 60194 C*Praperty Addres™);

1y Conded

Tour et Wi all the ymprosements now or herealter erected on the property, and atl casemients, rights,
apputtenances, rents, rovalties, muneead, ol amd gas righes and proties, water erghies amd stock and all tistares now or

hereattor apart of the properts . Al replacements and additions shiall alse be covered by tas Securtty Instrument Al of the 3

foregoing s reterred toan this Secueny Tastrument as the “Properes

HorRrOWER Covisanas thar Borrower iy lawlidly seised of the estate herebs convesed and has the right e
martgige. grant and conmves the Property and that the Property s unencumbered, except for encambrances of record
Horrower warvants and will defend generally the title 1o the Property agaimst all climms and demancds, subject 10 any
erncumbranves al record

PROUS STCURTEY INSTRUAMES T vornhiiees witform covenants for natbongd use sbd non-umform cosenants with
Imoaed varttions by jurisdiction to cansntute a umForm securtts imsirument covering real property

ILLINQIS - wnpe 1oy FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
Amepnded B/87

Q BENLY «o . LR AUINTGAGEBOIATY b 1Y g 4 MY 6 Rk Dt it

BOX 116

609LY6E
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I Lender required morigage snsuranee as a condibion of making the loan secured by this Sevurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unud such time as the requirement for the
insurunce termmates 1n accordance with Borrower's and Lender's wntten agreement or apphicable low.

8. Inspection. Lender or its agent may make reasonable entrnies upon and inspections of the Property. Lender
shall give Borrower potice at the ime of or prior to an inspeciion specifying, reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clanm for damages, direct or conseguentind, in cannection with
any condempation or other wking of any part of the Property. or for conveyance i hieu of condemnatwon, are hereby
assigned and shal be pind 1o Lender

In the event of a total taking of the Propesty . the proceeds shiall be applied 1o the sums secured by this Securnity
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of u partad taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sumis secured by this Securnity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (ad the totad amaunt of the sams secured mmedutely
befure the tuking, divided by ¢b) thie far market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settie o cluim for damuages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice s
given, Lender isauthorized 1o collect and apply the proceeds, at its option, cither Lo restorntion or repair of the Property or
to the sums securva by this Security Instrument, whether or not then due

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpune the due dite 28 the monthly payments refecred to tn paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ‘vo! Relessed: Forbearance By Lender Not m Waiver.  Extension of the tme for payment or
modification of amovtizat o of the sums secured by this Secunty Instrument granted by Lender 1o any successor i
interest of Borrower shalbnataperate 1o release the Tinbihty of the onginal Borrower or Borrower’s suocessors in thierest
Lender shufl not be required 20 commerce proceedings agmnst any sucvessor 10 amlerest or refuse lo extend time for
payment or atherwise modify rmostization of the sums secured by this Secunty Instrument by reason of uny demand made
by the original Horrower ar Borrower's successors tninterest. Any forbenrance by Lender in exercming any right or remedy
shall not be o waiver of or preclude the o xescise afany right or remedy.

1t. Successors and Assigns @oand; Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and berenythe successors and assigns of Lender and Borrower, subject to the provisions
of purageaph 7. Borrower's covenants and pgreements shnll be jomt and several. Any Borrower who co-signs this Security
Instrument but does nut execute the Note: (9708 co-signing this Secunty Instrument only to mortgage, grant and convey
that Barrower's interest in the Property undesthoterms af this Security Instrument; (B) is not personally obligated 10 puy
the sums secured by this Security Instrument; s () agrees that Lender and any other Borrower muy agree to extend,
modify, forbear or make any accommoditions with regard 10 the terms of this Secarity Instrument or the Note without
that Borrower's consem

12, Loan Charges, 1 the loan secured by thiy Secorty Enstrument i subject 1o law which sets masamum loun
chirges, and that law s Baally anterpreted so that the vaerest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, thoes (4 any such loan churge shall be reduced by the umount
necessary to reduce the charge W the permitted limit; and (b)Y ary sums alresdy collecied from Borrower which exceeded
pernuited Jimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principul owed
under the Note or by muaking it direct punyment to Borrower. IF a reflusig reduces prinaipal, the reduction will be treated as o
parhsl prepuyment without uny prepaymend charge under the Note. .

13, Legislation Affecting Lender's Rights. 1t enaciment or expiration of upplicable fuws has the effect of
rendering uny provision of the Note or this Security Instrument unenforedable according toits terms, Lender, at its option,
may require immediate payment o full of sll sums secured by this Securay/Instrument and meay invake any remedies
permitted by paragruph 19, If Lender exercives this opion, Lender shall take thivsteps specified in the second parngraph of
puragraph 17

14, Notices. Any notice to Borrower provided for in this Secunity Instrupiss shiall be given by dehiverimg it or by
mualing it by first cluss mail unless applicable uw requires use of another methoc The notice shal! be direvied to the
Property Address or uny other address Borrower designiates by notice to Lender And botice 1o Lender shall be given by
frst cluss manil to Lender's address stuted herein or any other uddress Lender dessgiuates by ronce 1o Borrower Any noliee
provided for in this Security Instrument chall be deernied to huve been gaven to Borrower or Lencer when given as provided
in this parsgraph.

18, Governing Law; Severability.  This Sccurity instrument shall be governed by federaliaw and the luw of the
jurisdiction in which the Property is locuted. In the event that any proviston or clause of this Secynty Instrument or the
Note conflicts with appheable law, such confhict shall not sffect other provesions of this Security Listamnent or the Note
which can be given effect without the conflicting provisicn o this end the provisioms of thiy Sccunty Justrument and the
Note are declared to be severable.

16. Horrower's Copy.  Horrower shall be given aone conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or 4 Denchiclal Interest in Borrower, 11 al) or any part of the Property or any
interest i it s sobd or transtersed (o if a beneflcial imterest in Borrower i sold or iransferred ad Borrower s pota nataral
person) withou! Lender’™s prior written consent, Leader may, at its option, vequire smmediate paviment m full of all sums
secured by this Security Instrament. However, this optan shall net be exercised by Lender 1f exercise is protlubuied by
federad law as of the date of this Security Instrument.

IF Lender exercives this option, Lender shall gove Borrower notice of aceelerution. The notice shall provide § penod
af not less than 30 days from the dute the nonee is delivered or mailed within which Borrower must pay alf sums secured hy
thes Securny Instrument. I Borrower fails 1o pay these sums prior to the exparation of this pertod, Lender may invoke any
remedies permitted by this Security Instrunient without further notice or demand on Borrower

18, Burrower's Right to Relastate. 11 Borrower meets certinn conditions, Borrower shall have the righi o have
enforcement of this Secunty Instrument discontimued al any tme prior Lo the carlier ofs () $ davs (or such other pertod as

appheable law may specity Tor remstatement) hefore sale of the Property puesuant to any power of sale contianed in this

Securtty Instrument. ar th) entry of o Judgnient enforaing thas Secunny Instrument Those conditions are that Borrower
() pass Lender all sums which then would be due under this Secunity histrument and the Note had oo aceeleration
uceurred: (hy cures any delialt of any other cosenants ar agreements, (0 pays all expenses mncurred o enforemg thas
Security Instrument, including, but not hnated (o, censonable attorness’ feessand G0 Gikes such achion as Lender may
reasonably reguire 1o asaare that the lien of ths Securidy [nstrument, fender's nights o the Property and Borrower's
obligation 10 pay the sums secured by this Sceunity Instrument shall continue unchanged. Upon remstanement by
Norrower. thais Secunity Instrument and the obhgations secured hereby shall remain tally effecteve as il aa aceelerabon hud
occurred Hiweser, ths right to reinstate shall not apply 1o the cise of aceeleration under paragraphs 1Yor 17
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