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MORTGAGE

THIS MOR TGAGE (*Security Instrument’' } s giwn on MARCH 1 .
199]  The mdatgagor is WAYNE S. SHAPIRO, DIVORCED NOT SINCE REMARRIED

(Borrower™ )y Tl Secnrity Instrument is given to CpK MORTGAGE, INC.
ITS SUCCESSCRS AND/OR ASSIGNS

which is organized and cx’ U under the fuws of . iind whose address is:
2929 CENTRAL S7TF&EFET
EVANSTON, ILLINOLS 60201 (“Lender').

Borrower owes Lender the prindizal sum of

TWO HUNDRED SEVENTY oIX THOUSAND EIGHT HUNDRED AND NO/100

Dollars (LS. % 276,800.00 3. This dett is evidenved by Borrower's note
dated the same dute as this Security instriment (*Note''), which provides for monthiy payinents, with the full debt, it not
paid carlier, due and payable on MART: 1, 2021 . This Security Irstrument

seeures o bender: G the repayment of the doesevidenced by the Note, with interest, and all reneswals, extensions and

mudifications; (b) the payment of all other suniy, 27 interest, advanced under paragraph 7 10 protect the security of this

Security Instrument; and (0) the performance of Barower's coveniants and agreemeits under this Security Instrument and

the Note. For this purpese, Barrower does hereby morgzane, grmt and convey to 1 endes the Tollowing described propeny

located in COOK County, inis:
THE EAST FIFTY FIVE (55%) FEET OF (THE WEST "TWO HUNDRED BIGUTY FIVE
(285) FEET (EMXCEPTING THEREFROM Tn’h. NORTH ONE HUNDRED TWENTY FIVE
{125) FEET THEREOF)} OF LOTS ONE (l,, TWO (2) AND THREE (3) (TAKEN AS
A TRACT) IN SMITH'S ADDITICN TO ROGERS PARK, A SURNTUTSION IN THE
NORTH WEST QUARTER (1/4) OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN I COOK COUNTY, ILLINOIS.

NOTE IDENTIFIED

11-31-120-008-0000
which lias the address of 2050 WEST FARHF‘:—:L . CH: S.AGO )
Hlinois 63..61:‘.34 CProperty Addroess™ )

TOGETHER WIEH all the buproventents now or herealter erected on the property, and all vasements, rights,
appEurtetaniees, rents, rovadtivs, mineral, oil and gas righis ancd profins, sater righis iaod stock and ] Tistures now or hereiftes
a part of the property . AN replacements and additions shali alse be covered by this Security histrument. All o the Yoregoing
iv referred o in s Security Instrument as the *Propernsy,.”™

BORROWER COVENANTS that Borrower s lawfufly seised of the estate hereby conveved and has the right 1o
maorngage, grant and comvey the Property and that the Property is unehcunthered, except for encumbrances ot record.
Borrower warrants and will defend generally the title to the Property against all chams snd demands, subject to any
encanbranves ol record.

FEUS SECURIEY INSTRUAMENT combifies unifortn cos emnts for national use and non-unitonm covenants with fimited
variations by jurisdivtion (o constitiite & anitorm security instroment covening real propertey.

ILLINOIS - Singie Fanuly  FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ BF(IL) ~un LR RAGHTLGALLE F RS, s 1T O R e e, Amended 5/87
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1F§ ender regquined morgage insurance as i condition of makang the loan sevured by this Security Instrumem, Basrower
shall pay the premiums reguiired to sainton the insutaiee 1 elffect until such time as the requirement tor the insuranee
termitiates inaceordanee with Borroswer™s ad D ender’s written agrecitwent or apphicable .

8. Baspection. | ender o s agent masy make reasonable entries upon and inspections of the Propesty . 1 ender shall
pive Horrower nobiee it the thme o o3 prion 1o e imspection specifying seasonable cause for the inspection.

Y, Condemmution. The proceads of ey aswand ot clam For damages, direct or comseguential, in connechon with
amy condemnation or other tdang of ans part of the Propetty, of For conveyance in licu of condemiation, are hereby
assigned and shadt be paid 1o 1 ender.

for the cvent of ol kg of the Property, the provecds shall be applicd 1o e sunns secured by thas Security
tnstrument, whether o not then due, with ans esvess pitid 1o Bortower, I the event of i pattial taking of the Propery,
uniess Borrower and L emder otherwise ageee i sy, the sams sevieed by s Seconty Tiestrument shadl be reduced by
the amount of the proveeds mudtiplied by the tollosing fraceon: Goothe total amoum o the sains secured immediately
betore the rahmg, divided by b the B market valdue oF the Propers anmediatels betore the takmg. Ans balance shall
be paid 1o Bonower.

I ahe Propens s abandoncd by Borroswer, o, atter notive By Lemdes 1o Borrower chal the convdenimorn odfers
to ke am awared or settle o chnm for dimages, Boreosser Fails o respoid to B ender within 0 dass abter the date the
natice is given, Lender s authonzed to collecr and appls the progecds, ot its oplion, cither to sestoration or repaot of the
Properts o tohe sums sevuted by this Security Instroment, whether or not then due.

Enless T endar and Borrower otherwine agree i soritmg, ans apphivation ol proceeds 1o pomcipad shadl not extend
ar postponge the due date of te monthly pasments etereed wonan parageephs Tad 2 o0 change the amount of such pasiients,

. Borrowe( Sob Relewsed; Forbeunaee By Lendder Not o Walver, Faension of the time tor pasment orinadilication
ol amiortization of the cuns secured Dy this Secunity fnstrument granted by § ender toany successop i uerest of Borrower
siadl Bob operate to retGe G e lighility of e orpemal Bortower o Borrowes s suceessors ap anteresy. Fender shall not
b regirred 10 commence Proseedings iainag Gny suecesson i Bierest oF 1ehine to estend tmie tor payment or otherwise
madity amoretization of the sane sevured by this Secanty Insinmnent by resson o ans demand msde Dy the onginal Borrower
or Borroser's sieeessors imoincerest Any forbearance by bender inesereasiag any right on remedy shadl not be o waner
ol ur preciude the eseeeise alamy st o remeds .

11, Suceessors und Asaigns Do a2 Joint aod Seseenl Linbility s Coodgoers, The covenants and agrecments of this
Sevtrtds Tonstranient shall bind and bepdmn the suceessors and assigrs of L etder and Borrower, subject 1o the provisions
of paragraph E7L Borroser™s covenants andagaeements shall be joint and several, Ay Borrower who cosigns this Secuiiby
fostrament but does not execnte the Noted G oas coesigming this Secutits Tnstrument only to mortgage, grant and coinne
thist Borrower™ drterest in the Property ander the terans of thes Securty Instrumcent; (h) s ot personally obligated 10 pay
the sumis sectired Dy this Sccurity bastrament aed i) agrees that 1 ender and any ciher Borrower miny ngree ta extend,
madits, forbear or make any accommaoditions wirlcdegard to the termis of this Sccurity Instrment or the Note withow
thitt Borrower's consent.

12. Loun Charges, 11 the loan secured by this SeQwdiny bnstrament is subject o oa law which sets masimum loan
charges, wund that faw s linally mirerpocted so that the inte est on other foan chinges coliected an 1o be coliected in connection
with the loan exceed the pernstred Hnuts, thens tad amy sadn toan charpe shadl be seduced by the aisoul pecessiny (o
recdiee the churge to the permitted limit; and () any sumscdorduly collected rom Borrower which exceeded permiited
timits will he refunded 10 Bottower, Lender may choase to niabe this refond by reducing the principal owed under the
Note or by making o dicect parment 1o Horcower. T refund redug s orineipald, the reduction will be treated as o partial
prepayment without any prepasient charge nnder the Note,

13, Legishation Affecting Lender's Rights, H enactment o expiration of applicable Laws has the effect of rendering
any provision ot the Note vr this Sceurity Instroment unentorceable aecordiag 1o s tenims, Lender, it ils option, may
require inmediate paviment i ball of all suims securesd by this Security Fstcament and may invoke sy remedics permitted
by paragraph 1918 Lender exervises this option, ender stidl Gehe the steps spesiBiid an the seeond paragraph of paragraph 17,

14, Notices. Any notice 10 Boreower provided tor in this Security bastament shall be given by delivering o
or by mailing it by First clivss il unkess applicable e requites e of anothiee/mechod. The notice shall be direcred
to the Property Adddress o amy other address Borrower designates by notice tosicnder. Any notice 1o ) ender shall
be given by Fiest class maid to 1 ender’s addiess stated herein arany other address T encer designates by notice to Borrower,
Any notice provided Far in this Secutity Insicoment shabl be deeined to hase been giten to gorrower or [ ender when
given as provided in this parageaph.

18, Goserning Law: Severability . Dlos Scecurity Tnstranent shall be governed by tcder b Llaw and the lw of the
Jurisdiiction in which the 'raperty is located, Enthe event that any provision or clause of tmgsecurity lostrument or
the Note cantlices with applicable Jaw, such contlict shall not aftfecr other provisions of thas bsequrity Instrament or
the Note which can be given eftect without the conflivting prosision. Lo this end the provisions of this Security {nstransent
and the Note are declared 1o be sesverable.

16, Horrower's Copy. Borrower shall be given one contormwed copy o the Note snd of this Secunry Insirnenent.

17. Transfer of the Property or o Beaclicinl Interest in Borrower, 1t all or any part of the Property or any
mnerest i it iy sobd o transterred (o 10 @ beaetivial imterest in Borrower is soid or iraasterred and Borrower is not
A mural person) without Lender's pron swriiten consent, D ender may, at ils option, reguire itnmediate pasiment in
full of bl sumis secured by this Security Tostrament. However, thas option shadl non be esercised by Lender it esercise
is prohibited by tederal Les as of the date of this Security [nstrument.,

It Lender exercises this oprion, Lender shall gine Borrower notice of aceeleranon. The notice shall provide o
petiod oF not less than 30 dass rom the date the notice s delivered or manled within which Borrower must pay il
sttty sevured by this Security Indsument, 10 Borroswer Fadls 1o pay these sums prios 10 the expiration ol this period,
Lender man invoke any cemedics permitted by this Secunity Instrumient without further notice or demand on Borrower,

I, Borrower's Right to Reinstute. 1 Borrower mcets certiin conditions, Borrower shall have the right to have
entorcement of thiis Security Estramient discontinued at any titie prioe o the carlier of 2 4 S days tor such other period
as applicable L may specily For reimstiement) before sale of the Properts pursuant to any pawer of siale contained
in this Security bnstruments o (hy entey ol a judiment enlforcmg this Secunits lostunient. Those conditions are that
Bortower: (ad pavs 1 ender adl suias which then would be due undder this Sceurniy nstrument and the Note had no
aveeleriation ovcurred; (B cures amy detauit of any other covenants or agrectitents: () pavs all expenses incurred i
entorving this Securiny Instrument, inciuding, bur not liited to, teasonable attorneys” Fees; and G tishes such action
as Bender may reasonably reguire to assure than the ien of this Security Distrumeat, Lender™s rights in the Propenty
and Borrower™s obligation to pay the suwis secured by this Seearity Instrument shall continue unchanged. Upon
reinstatement by Borroswer, this Security Instrument and the obligations secared hereby shall remaii Fully etiectve
as M ono aveeleration had occorred. Howeser, this right to reinstate shall not apply in the case ot acceleration under
paragraphs 1y or 17,

TG IAR NN
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LOAN # 01090015

- UNOFFICIAL COPY

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 18T dey ot MARCH ,1991
and s incorporated into and shall be desamaed to amend and supplemant the Mortgags, Dasd of Trust or Security Daed ithe
“Setutity tnstrumsnt*) ot the same date given by the undersigned {the "Borrowaer*} to securs Borrower’s Note to
CDK MORTGAGE, INC. (the “Lender*}

of the same date snd coveting the property deseribad in the Security instrument and located ot:

2050 WEST FARWELL, CHICAGO, ILLINOIS 60640
{Proparty Address)

1-4 FAMILY COVENANTS. In addition to the sovananis snd agresments made in the Seeurlty instrument, Borrower and
Lendar turther covenant and agras as follows

A. USE OF PANPEATY, COMPLIANCE WITH LAW. Borrower shell not sesk, agres to or make s change in the use of the
Property or its_inning classification, uniess Lander has agresd in writing to the change. Borrowesr shall eomply with all
laws, ordinances, reriations and requiremants of any governmental body applicable to the Property.

B. SUBORDINATE L€7:8. Except as permittad by federal law, Borrowar shall not allow any lisn inferior to ths Security
instrumant to be psrfeiles »asinst the Propertly without Lender's prior weitten permission.

C. RENT LOSS INSURANCE. Larrower shalt maintain Insuranse against rent loss in addition to the other hazards for
which insurance is required by Un.toem Covenant B,

0. "BORROWER'S RIGHT TO REINST/.T”" DELETED. Uniform Covenant 18 s deleted.

B ASSIONMENT OF LEASES. Upon Lerdar ) request, Barrowsr shall assign 1o Lendsr sl leasee of the Property snd &l
security deposits made in connection will: leases of the Property. Upon the ssaignmant, Landar shall havs the right to
modily, sxtand or terminata the axisting iesssr and to snecute new leasss, in Lender’'s sols discretion. As vuead in this
paragraph €, the word “leass” shall mean “sublears” 't *he Security Instrumaent is on a lsssehold.

F. ASSIGNMENT OF RENTS. Borrowaer unsonditio vally _=ssigns and transfers to Leandar sil the rants and revenuss of the
Property. Borrower authorizes Lender or Lender’'s agents to collect the rents and ravenuss and hereby directs esch tenant
ot the Property to pay the rents to Lender or Lender's sgonts Howaver, prior to Lender’s Notice to Borrowar of SBorrower’s
breach of any covanant or agresemant in ths Sssuritly inatrumsr?, Borrowsr shall sollsct and receive all rents and revenues
ol the Proparty as trustee for the benefit of Lender and forrower. This sssignment of rents constitutes an absciute
assignmant and not an sssignmant for additionsl sseurity only.

it Lendar gives nutice ol breach to Borrowar: (i} all rants receives by Borrower shall be held by Borrowsr as trustes for
benatit gf Lender only, to be applied 10 tha sums secured by the Secv/)iy Instrument, i} Lender shall be entitled to collect
and recsive all of the rents of the Property; and (i) sach tenant af the Prossriy shall pay all rents due snd unpeaid to Lender

or Lender's agent on Lender’'s written damand to the tenant,

Borrower has not axecuted any prior assignment of the rents and has »o%-snd will not perform sny act that would
pravant Landse trom sxercising s rights under this parsgraph F.

Lender shall not be required to enter upon, take control of of maintain the “reoerty betore or atter giving notice of
breach to Borrowar. However, Lender or a judicistly appointed recsiver may do 10 at any time there is & breach. Any
application of rants shali not cure or waive any defsult or Invalidate any other right or -emady of Lander. This assignment
al rants of the Property ahatl terminates when the debt secured by the Security Instrument s 2id In full

G. CROSS-DEFAULT PROVISION. Borrowar's defsult or bresch under any nate or agrecmitt in whish Lender has an
interest shail be a breach under the Security Instrument anll Lender may invoke any of the raradies permitted by the

Security instrumaent. .
/ .
’hrmt and provisio e/v(%c in this 1-J-Pamily Rider.
bprd. S g )

WAYNE 8 / SHAPIRO ﬂ iSean

BY SIGNING BELOW, Borrowaer accepts and agrees to t

-Borrowaer
(Sesl)
~Borrower
(Seal}
~Borrowar
{Seal)
11-31-120-008-0000 ~Borrowsr
RECORD AND RFETURN TO:
CDK MORTGAGE., INC.
2929 CENTRAL STREET DPS Q60

EVANSTON, ILLINOIS 60201




