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This document prepare 910125-05/EJH
and when recorded mailed to: FNBOL/PAVLOVIC
Edward J. Halper, Esq.
Levenfeld, Eisenberg, Janger,
Glassberg, Samotny and Halper
33 W. Monroe St,, 2lst Floor
Chicago, Illinois 60603

AGSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT made as of /ifc,(éﬂ / .+ 1991, by
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, not indi-
vidually but as Trustee under Trust Agreement dated February 1,
1991 aned known as Trust No., 113380-01, (“First Party") and MIODRAG
PAVLOVIZ —and RADMILLA PAVLOVIC (collectively the "Baneficiary")
{hereinafinr Pirst Party and Beneficiary are sometimes
collectivelv referred to as the "Assignor") to FIRST NATIONAL BANK
OF LINCOLNSMHIRZ. a National Banking Association ("Lender").

WHEREAS, ‘Geneficiary has made and delivered to Lender its
promissory note (che "Note") in the principal sum of $712,500.00;

WHEREAS, First Party has further executed and delivered its
Mortgage (the "Mortgaye'l to secure the principal and interest
under the Note and certa'r other indebtedness described in said
Mortgage, which Mortgage conveys the premises (the "Premises)
described in Exhibit "A" heratc: and

WHEREAS, the Assignor (vereinafter g3gometimes called the
("undersigned”) is desirous of fuilther securing the principal and
interest under the Note and the incdebtedness Hereby Secured, as

defined in the Mortgage,

NOW, THEREFORE, the undersigned, fcr-and in consideration of
these presents and the mutual agreements rérein contained and as
further and additional security to Lender, and in consideration of
the sum of TEN DOLLARS ($10.00) to the undersigned in hand paid,
the receipt whereof i{s hereby acknowledged, does hereby sell,
assign and transfer unto Lender all leaces of the Zremises, or any
part thereof, together with all the rents, issues zn3 profits now
due and which may hereafter become due under or by wirtue of any
lease, whether written or verbal, of any letting of. . or of any
agreement for the use or occupancy of the Premises or any part
thereof, which may have been heretofore or may be hereafter made
or agreed to or which may be made or agreed to by Lender under the
powers herein granted, together with all guaranties of any of the
foregoing, it being the intention hereby to establish an absolute
transfer and assignment of all the said leases and agreements, and
all the avails therecf, to Lender, and does hereby appoint
irrevocably Lender its true and lawful attorney in its name and
stead and hereby authorizes Lender (with or without taking
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possession of the Premises), to lease or let all or any portion of
the Premises to any party or parties at such rental and upon such

terms, in its discretion as it may determine, and to collect all’

of said avails, rents, {ssues and profits arising from or accruing
at any time hereafter, and all now due, or that may hereafter
become due under each and all of the Jleases and agreements,
written or verbal, or other tenancy existing or which may here-
after exist on the Premises, with the same rights and power and
subject to the same immunities, exoneration of liabllity and
rights of recourse and indemnity as Lender would have upon taking
possession of the Premises pursuant to the provisions hereinafter
gset focrgh,

The undersigned represent and agree that no rent has been or
will be piuid by any person in posgession of any portion of the
Premises fo¢ more than one installment {n advance and that the
payment of nunz of the rents to accrue for any portion of said
Premisas has brzn or will be waived, released, reduced or dis-
counted or otherwisy discharged or compromised by the undersigned,
The undersigned wa've any right of setoff against any person in
possession of any portion of the Premises., The undersigned agree
nct to make any othsr ,or further assignment of the rents or
profits or leases prior to the release of this Assignment.

Nothing herein c¢ontained ahall be construed as constituting
Lender a "mortgagee in posses:zizn" in the absence of the taking of
actual possession of the Premiscs by Lender pursuant to the provi-
sions hereinafter contained. 1In “rec exercise of the powers herein
granted by Lender, no liability 4hell be asserted or enforced
against Lender, all such liability -oeing expressly waived and
released by the undersigned,

The undersigned further agree to execura and deliver immedi-

and assignments in the Premises as Lender shall from time to time
reasonably require.

Although it is the intention of the parties that this aszign-
ment is a present assigament, it ls expressly uiiderstood and
agreed, anything herein contained to the contrary notwiithstanding,
that Lender shall not exercise any of the rights and powers con-
ferred upon it herein until and unless there shall occur, an Event
of Default as defined in the Note or Mortgage and nothing herein
contained shall be deemed to affect or impair any rights which
Lender may have under the Note and Mortgage or any other instru-
ment herein or therein mentioned,

In any case in which, under the provisions of the Mortgage,
Lender has a right to institute foreclosure proceedings, whether
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before or after the entire principal sum secured thereby is

declared to be immediately due, or whether before or after insti-

tution of legal proceedings to Cforeclose the lien thereof or
before or after sale thereunder, forthwith, upon demand of Lender,
the undersigned agree to surrender to Lender and Lender shall be
entitled to take actual possession of the Premises of any part
thereof personally, or by lts agents or attorneys, and Lender in
its discretion may, with or without force and with or without
process of law, enter upon and take and maintain possession of all
or any part of the Premises, together with all the documents,
books, -records, papers and accounts of the undersigned or then
owner “ ¢l. the Premises relating thereto, and may exclude the
undersignzd, its agents or servants, wholly therefrom and may as
attorney ir fact or agent of the Assignor, or in its own name
under the povers herein granted, hold, operate, manage and control
the Premises und conduct the business, if any, thereof either
personally or by its agents, with full power to use such measures,
legal or equitanle. as in its discretion or in the discretion of
its successors or -us3igns may be deemed proper or necessary to
enforce the payment of xecurity of the avails, rents, issues and
profits of the Premises. including actions for the recovery of
rent, actions in forcinle detainer and actions in distress of
rent, hereby granting full oower and authority to exercise each
and every of the rights, privileges and powers herein granted at
any times hereafter, and with full power to cancel or terminate
any lease or sublease for any caise or on any ground which would
entitle the undersigned to cancel the same, to elect to disaffirm
any lease or sublease made prior t¢ o4r subsequent to the Mortgage
or subordinated to the lien thereol, to make all necessary or
proper repairs, decorating, renewals, rzplacements, alterations,
additions, betterments and improvements to the Premises that may
seem judicious, in its discretion, to insucz and reinsure the same
for all risks incidental to Lender's possession. operation and
management thereof and to receive all such avails, rents, issues

and profits,

Lender shall not be obligated to perform or Jdjacharge, nor
does [t hereby undertake to perform or discharge any ohligation,
duty or liability under any leases or rental agreemencs relating
to the Premises, and the Agssignor shall and does hereby agree to
indemnity and hold Lender harmless of and from any and ail
liabllity, loss or damage which it may or might incur under any
leases or under or by reason of the assignment thereof and of and
from any and all claims and demands whatscever which may be
asserted against it by reascn of any alleged obligations or under-
takings or its part to pertorm or discharge any ot the terms,
covenants or agreements contained in said leases. Should Lender
incur any such liability, loss or damage, under said Leases or
under or by reason of the assignment thereof, or in the defense of
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any claims or demands the undersigned agrees to reimburse Lender

for the amount thereof, including direct costs, direct expenses

and reasonable attorney's fees, immediately upon demand.

Lender in the exercise of the rights and powers conferred
upon it by this assignment shall have full power to use and apply
the avails, rents, issues and profits of the Premises and to the
payment of or on account of the following, in such order as Lender

may determine:

(a) To the payment of the operating expenses of the
Fremises, including cost of management and leasing thereof
(whkich shall include reasonable compensation to Lender and
its'zcant or agents, if management be delegated to an agent
or agepts, and it shall also include lease commissions and
other coumpensation and expenses of seeking and procuring
tenants 2ad entering into leases), to establish claims for
damages, il any, and to pay premiums on insurance hereinabove
authorizad;

(b) To the payment of taxes and special assessments now
due or which may teveafter become due on the Premises;

(c) To the payment of all repairs, decorating, rene-
wals, replacements, alcerations, additions or betterments
and improvements of the Piamises, including, without limita-
tion, the cost from time (s _time of installing or replacing
such fixtures, furnishings -and equipment therein, and of
placing the Premises in suck 'conditions as will, in the
reasonable judgment of Lender, wake it readily rentable:

(d) To the payment of any Indebtedness Hereby Secured,
as defined by the Mortgage, or any - deficiency which may
result from any foreclosure sale.

The undersigned further specifically and ircavocably author-
ize and instruct each and every present and fu.ture lessee or
tenant of the whole of any part of the Premises  zhd to pay all
unpaid rental agreed upon in any tenancy to Lender upon receipt of
demand from Lender to pay the same.

It is understood and agreed that the provisions set forth in
this assignment herein shall be deemed a special remedy given to
Lender, and shall not be deemed exclusive of any of the remedies
granted in the Mortgage but shall be deemed an additicnal remedy
and shall be cumulative with the remedies therein granted and
elsewhere granted in any lnstrument securing the Note, all of
which remedies shall be enforceable concurrently or successively.

ey resr~ s . "9
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Whenever the word "undersigned" {s mentioned herein, it |is

hereby understood that the same includes and shall be binding upon

successors and assigns (including successors by consolidation) of
the undersigned, and any party or parties holding title to the
Premises by, through or under the undersigned. All of the rights,
powers, privileges and immunities herein granted and assigned to
Lender shall also lnure to its successors and assigns, including
all holders, from time to time, of the Note,

It is expressly understood that nc judgment or decree which
may be entered on any debt secured or intended to be secured by
the Mcrtgage shall operate to abrogate or lessen the effect of
this insztrument, but that the same shall continue in full force
and effec.. until the payment and discharge of any and all
Indebtednrias Hereby Secured in whatever form the said Indebtedness
Hereby Secured -may be until the Indebtedness Hereby Secured shall
have been paid’ in full and all bills incurred by virtue of the
authority hereli contained have been fully paild out of rents,
issues and profits of the property, or by the undersigned, or
until such time as this lnstrument may be voluntarily released.
This instrument shall also remain in full force and effect during
the pendency of any forc¢closure proceedings, both before and after
sale, until the issuance cf a deed pursuant to a foreclosure
decree, unless the indebtedness is fully satisfied before the
expiration of any period of rudemption,

This Assignment of Leases and Rents is executed by First
Party, as aforesaid in the exercise of the power and authority
conferred upon and vested in it ae such Trustee. No personal
liability shall be asserted or be enforcsable against First Party
or in funds at any time subject to such Trust Agreement because of
or in respect to First Party's execution ¢f this Assignment of
Leases and Rents, all such liability, it .ary, being expressly
waived by Lender and each assignee of Lendec but nothing herein
contained shall modify or discharge the personal liabillty of the
Miodrag Pavlovic and Radmilla Pavlovic and Lender and each
assignee of Lender accept this Assignment of Leases-a%5 Rents upon
the express condition that no duty shall rest upon the Flrst Party
to sequester the rents, issues and profits arisina from the
property described herein.

IN WITNESS WHEREOF, the undersigned have executed this
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Assignment as of the day and year first above written,

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO

- mam uom/;z//}/j CAve gt

(/f‘-VL/
Its: e .
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Micdrag Pavlovic

t‘xl.:ll\_sui(-"g‘ Ir'f’l“i‘a- -

Radmilla Paviovic
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STATE OF )
) 8§,
COUNTY OF )
I, o4 LIARCHERT , a Notary Public, in and
for saxd County in the State aforesaid, do herebg certify that
‘ . and So-in @ Luesdd (meucanggtmnal ank ;mﬂiust Company of Chicagd

» personally known to me to be the same persons
whose james are subscrxbed 58 thgiafpregoing instrument as such

stdent  and R blA respectively, appeared
before re this day in person and acknowledged that they signed and
delivered ¢he said instrument as their own free and voluntary acts
and as the ¢ree and voluntary act of said Bank, as Land Trustee,
for the uses . gud purposes therein set forth:; and the said did also
then and there!n acknowledge that he as custodian of the corporate
seal of sald Dank did affix the corporate seal of said Bank to
said instrument, &8s “is own free and voluntary act and as the free
and voluntary act of said Bank, as Land Trustee, for the uses and
purposes therein set forth,

Given under my hand 2ad Notarial Seal this i} ! ‘ﬂﬂy of
Y

/. {é Nl 74)722. oy

hy Al "‘ ] P .S‘E‘}\ IJ"
FFICE ) Notafy Public

ANNE M. ARCHERT
NOTARY PUBLIC, STATE OF lL,ung!c;
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STATE OF ézz )
) SS.
COUNTY OF &é )

I, tzﬁ_ S 44/¢ , & Notary Public, in and
for sai ounty in the Stafe aforesald do hereby certify that

Miodrag Pavliovic and Radmilla Pavlovic, his wife, who are
personally known to me to me the same persons whose names are sub-
scribed to the foregoing instrument appeared before me this day in
persor aad acknowledged that they signed and delivered the said
instrumear. as their own free and voluntary act for the uses and

purposes *+hnorein set forth,
undgr my pand and Notarial Seal this /77 day of

Giv?&féﬁff;_, {65,
Y d

Ny /
i SOfFF LAl T NotarygPublic
y
y

GERARD Covl Ir.

3 Natory Palie, dbng
Commission Expires g Cmsnse oo 10004
L-mu LY P R VAR
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