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LOAM AMERICA FINANCIAL CORP.
8100 QAK LANE
MIAML LAKES, FL. 33018

LOAN NO: 505017009 i N
R S8 N
S [{“ I [Space Abave This Line Per Racording Dete)
N MORTGAGE
p THIS MORTGAGE("Security Inslrumenl”) is given an FEBRUAKY 26TH .
19 91 .The mortgagor is RANDALL IEIALLARD AND DEBRA M. CALLARD, HIS WIFE
. P
. {"Borrower”j. The Sacurily Instrument is given 1o LOAN AMERICA
) FINANCIAL CORPORATION, , which is organized and existing
under the laws of tlte inte of FLORIDA , and whose address is 8100 OAK LANE, MIAMI
LAKES, FL 23716 {"Lender").
Borrower owes Lenceira nrincipal sum of ONE HUNDRED FORTY TWO THOUSAND SEVEN
HUNDRED AND NO/ 120
Doifars (U.S. § 142,7700.00 ). This debl is wvidenced by Borrower's
Note dated the same dale as s Sacurity Insttumen! {"Nole”), which pravides for monthly payments, with the full debt,
i nol paid earifer, due and payablo.an AVRIL 18T, 2021 . This Security Instrumen! secures to Lender:
(a} tho repayment of tha debt pvidevced by the Note, with inferest. and al renewals, extensions and maodiications: {b}

the paymeni cl all other sums, with interaest. advanced under paragraph 7 to protect the securily of this Security Instrumen
and (c)the perlormance o! Borrower's covenants and ngroemunts under this Security tnstrument and the Nota. For this
putpose, Borrower does hereby morgage, £rant and convey to Lender ihe foliowing described property lacated In

COOK County, iiinos

L

LOT 46 IN FAIRVIEW, BEING A SUEDIVISION OF PART OF THE SOUTHEAST 1/4
OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD

Coeec ¥y, LW

(_ Y ~ PRINCIPAL MERIDTIAN.
N
\L ; T NQ . -31~4Q7-00Q9~ 0D
N - PERM TAX NO. 03-31-40 09-00
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which has the address of 733 5. MITCHELL AVE. . ARLINGTON HEIGHTS
{Strou) {City]
iinaig GU00Y ("Propettly Address™);

{Zip Codwu}

TOGETHER WITH all the improvemenls now of herealier ereciod on the properly, and alt aasements, righis,
appurtennnces, rents, rayalhies, mineral, ol and gas rights and protins, water nghis und stock and all lixiures now
or herealtar o part of the propeny. Aliteplacemonts and addhions shall alao be covered by this Securily Instrument.
Al otthe foregoing is relerred to in this Securnty Instrumaent as the “Proparty.™

BORROWER COVENANTS that Barrowse: is inwlully saised of the estnle hereby conveysd and has the right to
moriguge, gram and convey the Propeny and that the Praperty is unencumbaered, excepl 1or encumbrances ol tecord.
Borower warnranis and will delond geneially tha title ta the Propeny against ali clatmas and demands, subjec! 10 any
encumprances of record.

THIS SECURITY INSTRUMENT combines undaum covenanis for nutiaonal use and non-unitorm covenants with
iimited vatistions by jurisdiclion to constitute a unilorm socurily instiumant cavering real property.

ILLINOIS - Single Farly - FNMA/FHLMC UNIFORM INSTRUMENTY Form 2014 12/8
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it _ender requited morigage insurance as a condition ot making the loan secured by this Security Instiumaent,

Borrowar shall pay the premiums required to maintain the insurance in effect untit such time as the taguiremant for the
mgurance terminales in accordance with Borrower's and Lender’s writlen agreament or applicable law.

8. Inspection. Lender or its agent may make reasonable sniries upon and inspections ol tha Property. Lander
shall give Borrower nolice at the time of or prior 1o an inspeciion specitying reasonable cause for the inspaction.

. Condemnaltion. Tha proceeds ol any award or claim for damagaes, direct or consaquential, in connection with
any condemnalion or other faking of any par of the Property, or for conveyance in lieu ot condamnation, are hereby
asgigned and shall be paid to Landar,

In the event of a total taking of the Properiy, ihe procesds shall be appiied to the sums sscured by this Security
instrumanl, whether of nol then due, with any excess paid 10 Borrower. In the evant of a parial takirg of the Proparty,
unless Borrower and Lender clherwise agree in writing, the sums secured by this Security insirument shall be reduced by
the amount of the proceeds multipiiad by the following fractien; (a} the total amount of the sums secured immediately
bafore the taking, divided by (b) the lair market value of the Properly inmediately belore the laking. Any balance shall be
paid to Borrawer.

If the Property is abandoned by Borrowaer, or if, aller notice by Lender to Borrowsar that the condamnar olfaess to .
makno an award or setlie a claim lor damages, Borrowaer tails to respend to Lender within 30 days after the dale tha notice 18—
given, Lender is authorized to collact and apply the procaeds, at its oplion, eithers 1o sestoration or repair ol 1ha Property or Y
to the sums secured by this Security Instrument, whether or nat then dus. -

Unless Lander and Borrcwer otherwise agres in writing, any application of proceads to principal shall not extend or
posipone the due date of the monthly paymaents refarred 10 in paragraphs ? and 2 ot change the amount of such payments,

10. Borrowes do: Released; Forbsarance By Lender Not s Waiver. Extension of the time far payment or
modification of amontization of the sume secured by this Sacurity Instrument granted by Lender 10 any successor in
interest of Borrowe. sh2all not operate to release the liability of the original Borrowar or Borrower's successors in inlerest.
Landear shali not be rvavired 1o commence preceedings against any succassar in interast or rafuse to extend time for
payment or otherwise modr 'y amortization of theé sums secured by this Security lnstrument by reascn of any demand made
by the original Borrowar or Lo rowar's successors in interast. Any forebearance by Lender in exercising any right or remedy
shall not be a waiver of or praciudse the exarcise of any right or remaedy.

11. Successors and Aseigne dnund; Joint and Severa! Lisbliity; Co-signere. The covenants and agreemanis of this
Secutily instrumen! shali bind ans %anetit the successars and assigns of Lender and Borrowar, subjec! to the provisions
of paragraph 17. Borrower's covenant=.and agreemants shall be joint and savaral. Any Barrower who co-signs 1his Securuy
Insirument bul does not execute the No’'e-(a) is co-signing this Securily Instrument only to mortgage, grant, and convey
that Borrower's interast in tha Property indes tha terms of this Securily Instrumant; (b) is not parsanally cbligatad to pay
the sums securad by thia Securily Instrumaent; and (c) agreas that Lender and any other Barrowar may agree 1o extend,
modily, fotbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without that
Borrower's consani.

12. Loan Charges. If the loan securad by this Sacurily Instrumenl i8 subject to a law which sels maximum loan
charges, and that law is tinally interpreted so thatlieuntarest or other loan chargas collacted or to ba collected in
connaction wilth the loan exceed the permitted limits, then: (a) any such loan charge shall he reducad by the amount
necessary to reduce the charge to the permitted limit; an’s (b, any sums already collected from Boarrower which exceeded
permitted iimits will be refunded 10 Barrower. Lander may.chonse 1o make this refund by reducing tha principal owed
undur the Nate or by making a direct paymaent to Borrower. I a ‘efund reduces principal, the raduction will be treated as a
pattial prepayment without any prepaymant charge under the Mate.

13. Legisiation Affecting Lender's Rights. If anaciment or exyirziion of applicable laws has the eflect o}
rangering any provision of the Note or this Security Insttcument unen’a’r eable according fo ils tarms, Lendar, at its oplicn,
may require immediate paymant in futl of all sums secured by this Sezu ity Instrument and may invoke any remedies
parmittad by paragraph 19. I Lender exercisas this option, Lender shziitake the sieps specified in the second paragraph aof
paragraph 17,

14, Notlces. Any notice 1o Borrower provided for in this Security Instrum=nt iiall be given by delivering it or by
mailing it by firsf class mail unless applicable law requires the use of anothar znz<hnd. The nolice shatl be directed to the
Property Address or any other address Borrower designaies by notice 1o Lendar. A7y rotice 1o Lender shali ba given by
first class mailto Lender’'s address stated hereimn or any other address Lender desigraias by notice to Borrowet Any nolice
provided lor in this Security Instrument shall be deemed to have been given to Borrov'sr er Lendar when given as provided
i this paragraph.

15. Gaverning Law; Severablifty. This Securily Instrument shall be governad by lederal 13:-ond the law ol the
jutisdiction (n which the Property is located. inthe avent inat any provision or clause of this 3ec. nty Instrument or the
Noin conflicts with apptlicabls law, such conllict shalt not alfect other provisions of this Securu; (ratrumant o the Note
which can be gwvan etlect withou! the conthcting proviston To this end the provistons of this Secusidy Instrument and the
Nole are declared to be severatbte.

16. Borrower's Copy. Borrower shall be given one conformed copy of tha Note and of this Securny Jistrument.

17. Transfer of the Property or a Beneficlal Interest in Borrowaer, If all or any part of the Proparty or any
interest in il is sold or transferred (of if a benaficial inlerest in Borrower is sald ar transterres and Borrower is not a natutal
parcon} without Lendet's prior wntien consent, Lender may, at its option, require immediate paymant in full of alt sums
secured by this Sacutity Instrument. However, this option shall not be exercised by Lander is exercise is prohibiled by
ledoral law as of the dale of this Securdy Iastrument.

H Lender exercises this cplion, Lender shall give Borrowar natice of accaileration. The natice shall provide a period
of nut less than 30 days from the dale lhe notice s dalivered ar maded within which Borrower mus! pay all sums secured by
this Security Instrument. ! Borrower 1ails 16 pay these sums prior lo 1he expiration of 1his penod, Lender may invoka any
tumadigs paetmitted by this Secunily insttument without further nolice or deamand on Borrower

18. Borrower's Right to Rainatate. If Borrower meets cenain conditions, Borrower shall have the tight to have
antotcement ot 1his Security Instrumant discontinuad al any tima prior to the earlier ol: (a) 5 days (or such other period as
applicable law may specily for rainstatament) before sala of the Propearty pursuvant o any powar ol sale contained in this
Security Instrument; or (b} entry ol a judgment enforcing this Security Instrument. Those conditions are that Borrowaer.

\a) pays Lender all sums which then wou'ld be due under this Securily Insirument and the Note had no accelaeration
~ceurrad; (b)y cures any dofault of any other covenants or agreements; {c) pays all expenses incurred in sniofcing this
Secunty Instrument, including, but not kmited to, reasonable attorney's fées; and (d) takes such aclion as Lendas may
rgasonably require to assure that the hen of this Securniy Instiument, Lender's righis in the Property and Borrowet's
ubligalion to pay the sums sacured by this Secutity Instrument shall continue unchanged. Upon reinstaleameny by
Borrower, thhs Secutily instrument and 1he cblipations secured hereby shall remain fully etlaclive as H no accalaration had
occutred. Howevair, this nght 10 reinsiate shali not apply i tha case ol accelutation under paragraphs 13 o0r17.




