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‘M RTGAGE

THIS MORTGAGE{"Security Instrument®) is given on MARCH 4TH
19 91 . The mortgrgor is MICHARE K. HANNITGAN AND MARY ANN HANNICGAN, HUSBAND AND WIFE

e

("Borrower®y This Secunty Insirumant is givan to TCEF MORTGAGE

CORPORATION, . which is organized and exisiing
under the laws of MINNKSOTA , and whose address is HO1 MARQUETTE
AVENUE, MINNBEAPOLLD, MM AP Y o {("Lender*)
Bortawe! owaes Landar the porcizal sum ol ONE HUNDRED CPHTRTY PHOUSAND AND NGO/ 100
Dollats (1J S $ 110, 00 .00 ). This dabt is evidenced by Barrower's
notu dated the same date as this Secunly Instrumen? (“Note”), which providaes for monthly payments, with the full debt,
il nat paud earlier, due and payable o APKIL Ly, 20M . This Secunty Insfrument

sucures to Lender: (a)1he repaymeni ol the sabl evidenced by the Nole, with inlerest, und all renewals, extonsions and
modilications, (b)the payment of all other sums, wilth interasi, sdvanced under paragraph 7 1o protect the security of
this Secunty Instrumaent; and {(c) the petiormarics ol Borrower's covenanis and agreements under lhis Sacutily Instru-
menl and the Nots. For this purpose, BorrowserZows heteby motigage, grant and convey to Lander the following deacribed
properly iocated in COUK County, lllinois:

LOT FOUR ==cmemm oo e mem e e {4)

IN BLOCK TWENTY FLVE (0% IN THE SUEDIVISTON OF BLOCKS 15, 16, 24
AND 2% IN BHUSSESS EASTERN ADDUTLON O AONNT PROSPRECT, IN THE EAST
HALE (1/2) OF SKCTION 12, TOWNSHIP 41 NOWTH, RANGE 11, HAST OF THE
THIRD PRINCIPAL MERIDIAN.

0812226004
(%]
%
=}
@ &
<
(2]
which has tho addraess of 307 SOUTH ALBERT STREET . MOUNT PROSPECT R
[Strou) {City]
liinois 60056 {"Property Addrass”);
[2ip Code]

TOQETHER WITH all the improvemants now or heieafter erecied on the property, and all easemenis, rights, appur-
tenancas, ronts, royaliea, mmerat, ol and gas tights and protits, waler nghts and stock and all fixiures now o1 hereafter
a part of the property. Al replacemants and additions shall also be covared by this Security Instrument. All of the fore-
going 1s refarred to in this Security Instrument as the "Property .~

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to mont-
gage, grant and convey the Property and that the Property is unencumbered, excep lor ancumbrances of record. Bor-

rower warrants and will detand genarally the title 1o the Property againsi all claims and demands, subjec! to any encum-
brances of record.

THIS SECURITY INSTRUMENT combines unilorm covananis for natienal use and non-uniform covanants with limit-
ed vanalions by jurisdichion 1o conshitute a uniform security instiumaent covering teal property.

ILLINOIS - -Singte Family FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

RGN
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i Lendear required mortgage insurance as a condition of making the loan secured by this Security Instrument, Bor-
tSwer shall pay the premiums required 1o maintain the insurance in effect until such time as the requiremant for the insur-
ance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8. inspeciion. Lenders or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrowser nolice at the lime of or prior to an ingpection specilying reasonable cause for the inspection.

9. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection with any
condemnation ¢ other taking of any part of the Proparty, or lor conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be appiied lo the sums secured by this Securily In-
strument, whathat or not then due, with any excess paid to Borrower. in the event o! a partiai taking of the Property, un-
loss Borrowsr and Lender atherwise agres in wriling, the sums secured by this St curity Instrument sha!l be reduced by
the amount ot the proceeds multiplied by the tallowing traction; (a) the 1otal amounl of the sums secutred immed ately be-
fore |he taking, divided by (b} the tair market value of the Propetly immadiately before the taking. Any balance shall be
pad to Borrower.

It the Praperily is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim lor damages, Borrowar tails to respond to Lender within 30 days aller the date the notice is
gwen, Lender is authotized (o coltect and apply tho proceads, at its option, sither 1o resioration or repair ol the Property
or o the sums secured by this Security Instrument, whether or not then due.

Unless Lende and Borrower othorwise agroe in writing, any application of proceeds 1o principal shall not axtend or
posipone the duewdste of the monthly paymunts reterred te in paragraphs ¥ and 2 or change the amount of such payments

10. Borrawer No’. elsased; Forbearance By Lender Not1 8 Walver, Extension ot the ime tor paymant or modihcation
ol amotlization ol the'sums securud by this Secunty insttument gramad by Londaer to any successor in interust ol Bor.
tower shall not operaty tareluase the iabinly of the onginal Borrower or Borrower's successois in interes! Lender shall
not be raquired to commeire procoodings agans] any successorin intetest or ratuse to extond tima for paymont or other-
wise modily nmeortization (e sums sucured by this Secufity Instrument by reason of any demand made by the original
Borrower or Burrower's succwssirs in interest Any loiebearance by Lender in exercising any right or remedy shall not
bo a waiwver of or preciude the @xarcise ol any night of remedy

11. Successors and Assigrn= Zound; Joinl and Several Liablilly; Co-signers. The covenants and agreemenly of this
Secunty Instrument shall bind and banvlit the successors and assigns ol Lendet and Borrower, subject 1o thu provisions
of paragraph 17, Borrower's covenastr and agreoments shall e joint and savoral. Any Borrower who co-signs this So-
curity Instrument but does not execute tho Xate: (a)1s co-signing this Security Instrument only to mortgage. grant, and
convuy that Borrower's intarost in the Praverty under tho tarms ot this Secunty Insiriiment; (b) 1s not personally obligatad
to pay the sunms secured by this Secunty inzaument: and (c) agrees that Lender and any other Borrower may agrae
to udland, modily, lorbear or make any accearnadations with regard to the terms of this Secunty Instiument or the Note
without that Borrowar's consant

12. Loan Charges. It 1he loan sacuted by this Satunty Insirument s subject to a law which sels maximum loan chargoes,
and that faw 1s linally inmterprated so that the interes) or sibwt loan charges collected ot 1o be collectad in connechion with
the loan axceed the pernutiad mits, than {a) any such loan charge shall be reduced by the amount necessary lo reduco
the charge ta the parmitiad hmit; ard (b) any sums already cpliected from Borrower which excendad permitted limits witl
be relunded to Borrower. Lendur may choose to make thisr4lund by reducing the principal owed undat the Note or by
making a diroct payment to Borrowar 1l a relund reduces principal, the reduchon will be ireated as a partial prepayment
without any prepayment charge under the Nute

13. Leglslation Affecting Lender’'s Rights. Il vnactmont or exgizalion of applicable laws has 1he elfect ot rendeting any
provision ol the Note or this Secutdy Insttaomant unentorceable accernrding toits terms, Lendaer, al ils option, may require
smvmedaite payment i lall of all sums secuted by this Secunty Instrumeriand may invoke any remedies parmited by para-
graph 19 it Lendar uxarcises this option, Londer shall take the steps sjocitied m the second paragraph ol paragraph 17

14, Notices. Any notice 1o Boriower provided torin Ihns Secunty Instraumart shall be given by dehivening it or by mathng
# by hrst class maul unless apphcable law reguies the use ol another methcd The notice shall be directad to the Property
Address ofr any othar nddress Hortower designates by nolice to Lender. Any nztics to Lender sholl be given by firat class
miul o Laendet's address stalod huremn ot any othat add:ess Lender dosignales ot ndlice o Borrower. Any notice pro-
vided forin this Secunty Insirumuent shall be devmud to have beun given to Buircdwer or Londet when (aven as pro-
vided in thhs paragraph.

15. Governing Law; Severablily. This Socurily nstrumeni shali be governed by lede al 1vw and the law of the jurisdic.
tonin which the Proparty 1s located. In the event that any provision or clausa ol this Secutily ‘aatrument or the Note con.
theis with apphicable law, such contlict shail not aftec! othet provisions o! this Security Instramoent or the Note which can
be given vitect without tho canthcling provision. To this end the provisions of this Secunty Inst'ument and the Nole are
declared to be severable

16. Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Secianity Instrument.

17. Tranater ol the Property or a Benaficla! Intersst in Borrower. It all or any part of the Property or any intarest in its
soid or ransterred (or ! a bonahicial intorest i Borrowur s sotd or transterred and Borrower s not a natural person) wih.
out Londer's pnior wnitten cansent, Lander may, at its ophion, require immaediate paymenl in {ull of all sums secured by
this Securnitly instrument. Howuvur, this option shall not be wxnrcisod by Lender 1l exercise is prohibited by federal law as
ol the date of this Securily lnstrument.

il Lendar oxercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a petiod
ol nol less than 30 days from the date the notice 15 deliversd or mailed within which Borrower must pay all sums secured
by iiis Security Instrument. If Barrower fails to pay thoese sumas prior to the expiration of this period, Lender may invoke
any remadins permilied by this Securtily Instrumuent without further notice or demand on Borrower.

18. Botrower's Right 1o Rsinstate. 1 Rorrowat maoets cortaun conditions, Bortower shatl havo the right to have en-
torcamuont o this Secunty Instrumaenl discontinued . any timo prior te the garlier o!. {a) 5 days (or such other period as
apphcable law may specily 1o remstatement) belore salo ol the Property pursuant to any powet of sale contatrned in this
Saucurnty Instrument, ot (b} eniry ol a4 judgment ondorcing this Secunty Instrument. Those conditions are that Borrower:
{a) pays Lendear all sums which then would bg duv under this Secunty Instrémoant and the Nota had no acceileralion oc-
curred, {b) cuwes any default of any other covenan!s or agivements, (¢) pays all expensses incurred n enforcing this Se-
curity Instrumaent, including, bul not lunited to, rensonabis otlorney’s {fees; and (d) takes such nclicn as Lender may
roasonably require to assure thal the hen ol this Secunty Instrument, Lender's rights in the Property and Borrower's ob-
hganon 10 pay the sums secuied by this Securiy Instrument shall continus unchanged. Upon reinstatemaent by Borrower,
this Security Instrument and the obhgations socured hereby shaili remain fully etfectlive as if no acceleration had accur-
red. However, this right to reinstale shall not apply in the case of acceleration under paragraphs 13 cr 17.
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