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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Foreclosure Procedure.  If Lexder reguires immedinte payment io fall under Paragraph 9, Lender may foreclose Lhis
Security Instrument by judicial proceeding and any other remedies provided im this Paragraph 18, including, but sct limited 10,

reasonable attorneys’ fees nnd costs of titie evidence.

19. Release, Upon payment of all sums sccured by this Security instrument, Lender shald release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

20. Walver of Homestead., Horrower waives all right of homesiead exemption in the Property.

Riders to this Security Instrument.  1f one or more riders are excuted by Borrower and recorded 1ogether with this Security
Instrument, the covenants of cach such rider shall be corporated inlo and shall amend and supplement the covenants and
agreememts of this Security Instrument as if the rider(s) were in a part of this Secunity Instrument.

BY SIGNING BELOW, Eowrower accepls and agrees (o the terms contained in this Security Instrument and in any rider(s)
exccuted by Borrower and recordéd ith it

Witnesses:

S’E‘IEN WILLIAMS-Borrawer

/Oﬂ/@tﬁ/\f«/h (A oCL»c l"f"—’

SFBORAH WILL [ANS }iS WIFE- Borrowar

Lt bB oo kPt et A P

FILLIY MKY BOYCE-Borrowe~’

-gorrowdr

STATE OF ILLINOIS, G- COUNTY ss:
1, the undersigned, a Notary Public in and for said county and siate do hereby centiv'y thar
STEVEN WILL|AMS, AND DEBORIW WlL. '.il'“ Lo MIC RFE
WitiliF WAY BOYCE, UIVORCED AND NC7 SINUE REMARRIFD
personally known to me to be the same pcrson(s) whose name(s) subscribed to the foregoing instrvwne . appeared before me
this day in person, and acknawledged that (he, she, they) signed and delivered the said instrument as o5, her, their) free and

veluntary act, for the uses and purposes therein set forth. — Ve +
Given under my hand and official seal, this Th day | 2 losvec o \‘1 P

. Y -
My Commission expires: > - 9 -G /

Nolary Pub ic
f OFFICIAYL STAL {
,’thl- Mannah b4
This Instrument was prepared by:  MARGARETTEN 3154 B Y !o\lf : S Borte Vtate ot lllingis 8
g0% W 17S51H S : : ] STUT'%W;‘* 199l ;

HOMEWOCD I b 4 :

"‘\‘ AT S S

Fiied for Record in the R

County, lilinois, on hc ! : day of

“ m,.‘hmfdnl’ﬂ&ﬁdm Book h‘
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Each monthly installment for ifef\s 3 cl[SRa cfvcllth of gic™ a Ry, As reasonably estimated by Lender,
plus an amount sufficient to Maigiain @ FIEJ\ ) :FM’F@@(PL‘ timated gmounts. The fuli annual
amouni for cach item shall be accumulated by Lender within a period ending onc month before an item would become delinquent.
Lender shail hold the amounts collected in trust to pay items {a), (b) and {c) befose they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (¢), together with the future monthly payments for
such items payable to Lender prior 1o the due dates of such items, exceeds by more thun one-siath the estimated amount of paymenis
reguired to pay such items when due, and if payments on the Mote are current, then Lender shall gither refund the excess over one-sixth
of the estimated payments or credit Lthe excess over one-cixth of the estimated paymenty to subsequent payments by Borrower, at the
option of Borrower. If the total of the paymenis made by Borrower for item (a). (b} or (¢} is insufficient to pay the item when due,
then Borrower shall pay 10 Lender any amount necessary to make up the deficiency on or before the date the item becomes due.

As used in this Sccurity Instrument, '*Secretary’’ means the Secretary of Housing and Uirban Development or his or her designee.
Most Security lustruments insured by the Secretary are insured under programs which require advance payment of the entire mortgage
insurance premium. If this Security Instrument is or was insured under a program which did not require advance payment of the entine
mortgage insurance premium, then cach monthly payment shall also include either: {i) an installment of the annual morigage insurance
premium to be paid by Lender to the Secretary, or {ii} a monthly charge instead of a morigage insurance premium tf this Security
Instrument is held by the Secretary. Each monthly installment of the mortgage insurance premium shall be in an amount sufficient
to accumulate the full annual mortgage insurance premium with Lettder one month prior to the date the full annual morigage insurance
premium is due to thie Secretary, or if this Security Instrument is held by the Seccretary, ench monihly charge shall be in an amount
equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full paymentof all sums secured by Lhis Security lustrument, Borrower’s account shall be credited
with the balance remaining for all instaliments for items (a), (b} and (¢) and any mortgage insurance premium instaliment that Lender
has not become obligei~d to pav to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediaiely prior
to a foreclosure sale'of th.e Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for
all installments for item~ {a), (b) and {(c).

3. Application of Piywrents. All payments under Paragraphs | and 2 shalf be applied by Lender as follows:

Firss, 10 the mortgage iz surance premium lo be paid by Lender to the Secretary or 1o the monthly charge by the Secretary instead
of the monthly mortgage insurar_= premium, unless Borrower paid the entire mortgage insurance premium when this Security Instrument
was signed;

Sevond, 1o any taxes, special assezsments, leasehold payments or ground rents, and fire, flood and other hazard insurance premiums,
as required;

Third, to interest due under the Note:

Fourth, to amortization of the principa’ o) the Note;

Fifth, 10 late charges due under the Note.

4. Fire, Flood and Other Hazard insurance. . Borrower shall insure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualfies and contingencies, including fire, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements

282..h6E

on the Property, whether now in existence or subsequenily riccted, against loss by Moods to the exient required by the Secretary. All .

insurance shalf be carried with companies approved by Lencer. The insurance policies and any renewals shall be held by Lender and
shall include loss payable clauses in favor of. and in a form acrepts bie to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made prompily
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly 1o Lender,
ins:ead of 1o Borrower and to Lender joinily. All or any part of the ins)rarce proceeds may be applied by Lender, at its option, either
(a) to the reduction of the indebtedness under the Note and this Secuniy Yis: rument, first to any delinquent amounts applied in the
order in Paragraph 3, and then to prepayment of principal, or (b) 10 the restorar.on or repair of the damaged property. Any application
of the proceeds to the principal shall not extend or postpone the due daie of [ne/mnnthly payments which are referred to in Paragraph
2, or change the amount of such payments. Any excess insurance proceeds overan amenat required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally ent tled thereto.

In the event of forectosure of this Security Instrument or other transfer of title to-the Properly that extinguishes the indebledness,
all right, title and interest of Borrower in and to insurance policies in force shall pass (5. the purchaser.

5. Preservation and Maintenance of the Property; Lerecholds.  Borrower shall not comnit v aste or destroy, damage or substanltially
change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. [.ender may inspect the property if the
property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
abandoned property. If this Securily Instrument is on a leasehold, Borrower shali comply with the provisions of the lease. 1f Borrower
acquires fec title to the Proparly, the leasehold and fee title shall not be merged unless Lender agree. 1o the merger in writing.

6. Cherges to Borrower and Protection of Lender's Rights in the Property. Borrower shail pay all joviremental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations or tiras directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, for condemnation or 10 enforce laws or regulations), then Lender may do and pay whatever is
necessary o protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard insurance and
other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Security
Instrument. These amounts shall bear interest from the date of disbursement, at the Nate rate, and at the option of Lender, shall be

immediately due and payable,

7. Condemnadon. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or fos conveyance in place of condemnation, are hereby assigned and shall be paid to Lender
to the extent of the full amounit of the indebledness that remains unpaid under the Note and this Security Instrument. Lender shalil
apply such proceeds 10 1he reduction of the indebtedness under the Note and this Security Instrument, first 1o any delinquent amounts
applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the amouni of
such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security

Instrument shail be paid to the entity legally eniitled thereto.

ILLINOIS FHA MORTGAGE
MAR-1281 Page 2 of 4 (Rev. 3/90)
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