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MORTGAGE

THISMORTGAGF, {"%ccnnty Instrument ™)} is givenon . November 5, = .. .
;}q.—hkg.:;ﬂ...ﬁ;ol.kowam {married. te. esch cther)

1990 . . The mortgagoris . Ronald P. Ziolkowski. .
This Security Instrument is given to MERCANTILE  NATIONAL
........... BANK.OF MIANA. ... s e whnhlr.orgamzedandcmslmg

under thc laws of  \NTTED STATES ... . A cand WHOSE BUUEFESS 15 o o e
243__Holtmn Averue, Hamond, IN 46320 _(“Lender™).

Borrower owes Lendei the; lnm,a;'ml sum of Sixty. Two | Q\Lbﬂnd Nive. Haxiced. Twenty. and SN
.Dallars (LS. §..62,922.%......,....... ). This febi is evidenced by Borrower's noge

dated the « same date as this Sacu mv lnstrument {"Note* ) which provideé for monthly payments, with the fuil debt, if not
patd carlier, due :md payable Sn O i T s Security Instrumen
1te, with mtcres! and al renewals, extensions and

modlhcatmm (h) lhc payment of al, other sums, with int t.cd under p'lr.. zreph 7 to protect the security of this

Security Instrument: and (cj the performance of Borrower' dgow

the Note. For tnis purpose, Borrower does hea=by mortgage, grant nnd canvey to l.end - the fullowing described property
i . County, lllinois:

located in ... L5 0 OO U T PO PSPPSRI
|

Lot one hudred twenty four (1240 ih Thormeood Estates in Ist Addition, being a Subdivision
of part of the east half (1/2) of tiic novrtheast quarter {1/4) of section 27, township 36 north,
rasge la, east of the third principai #=xidian, according to Plat thereof registered in the Office

of the Registrar of Titles to Cook Cowrty, Illinois, on September 4, 1970, as coument mmber
2521381.

P.T.N. #29-27-212-(14-0000

17131 Langley Avermee South Holland

which has the address of 7 B Y e e e .
iStree) [Crty]

Hlinois ... 6zl i " Property Address™);
{2 Code]

TOGETHER WITH all the improvements now or hereafter crecled on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregong is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate tereby conveyed and has the right to
mortgage, grant and convey the Property and 1ha the Property s unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all clams and demands, subject to any
encumbrances of record

Ty SECURITY INSFRUMLNT combines uniform covenants for national use and non-uniform covenants with
timited vanztions by Jurisdiction to constitude a umform security instrument covering real property.

form 3014 12/83

ILLINOIS —single  Farmily —FNMA /FHLMC UNIFORM INSTRUMENT
REQOF.DER FROM WAIANA FINANCIAL INC
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requjrement for the
insurance lerminates in accordance with Borrower’s and Lender's written agreement or appiicabie law. .

8. Inspection. Lender or its agent may make reasonable entries bpon and ifspections of the Property. Lender
shatl give Borrower notice at the time of of prior 10 an inspection specifying reasonable cduse for the @nsp{c.:hon. ) ‘

9. Condemnation. The proceeds of any award or claim for damages, direct or comsegquential, it connection with
any condemnation or other 1aking of any part of the Property, or for conveyance inlieu of candemsdation, are hereby
assigned and shall be paid 1o Lender _

In the evenmt of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Insirument, whether or not then due, with any excess paid 1o Barrower. 1n the event of a partial taking of the Property,
unless Borrower and Lender otherwsise agree in writing, the sums secured by this Securnity Instromen) shall be reduced by
the amount of the proceeds multiplied by the lollowing fraction: (a) the total amount of 1he sums secured immedistely
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid 10 Borrower.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sette a clm for damages, Borrower Fails to respond (o Lender within 30 days after the date the notices
given. Lender is 7Gthe rized 10 collect und apply the proceeds, at its option. enher (o restoration or repair of the Property or
to the sums secured hyvirthis Security Instrument, whether or not then due,”

Unless Lendér #ad Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpune the Gue date vl h> monthly payments referred 1010 paragraphs | and 2 or change the amount of such payments.

18. Borrower ™ot Fleleased: Forbearance By Lender Not & Waiver. Entension of the time for payment or
modification of amortuzatior! of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall noiopiaate 1o release the liability of the uriginal Borrower ar Borrower’s successors in interest.
Lender shall not be required (o sonmmence proceedings against any successor minterest or refuse (o extend time for
payment or otherwise modify amaort.zaton of the sums secured by this Security Instrument by reason of nny_dcmund made
by the original Borrower or Barrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ekersisaof any right or remedy.

11. Successors and Assigns Bovnd, Joint and Several Liability; Co-signers.  The covenanis and agreements of
this Security Instrument shell bind and benefit #iwe wuccessors and assigns of Lender amd Borrower, subject to the provisions
of paragraph 17, Burrower’s covenants and ag. eemenis shall be yoint and several. Any Borrower who co-signs this Security
Instrument but does naet execute the Nole: (a 1s'co-sgning this Secunty Instrument andy to morigage, grant and convey
that Borrower's interest int the Property under theteims of this Security instrument; (b) s not personally obligaied 1o pay
the sums secured by this Security Instrument; and (0) #grées that Lender and any other Borrower may agree 1o extend,
maodify, Forbear ur spake any accommodations with regurd-to the terms of this Security lastrumem or the Note withou!
that Borrower's consent.

12. lL.oan Charges. 1f the loan sccured by this Secultty Instrument ss subject to a law which sets maximum loan
charges, and tha! law is finally waterpreted so that the intecestoor other loan charges collecied or to be collected in
cannection with the loan exceed the permitted limits, then: (al ary, <uch foan charge vhall be reduced by the amoum
necessary (o reduce the charge to the permitted lmit, and (b) any vames alreidy collected from Borrower which exceeded
permitted fimits wabl be refunded ro Borrower. Lender may choose Zodnake this refund by reducing the principal owed
under the Note or by making a direct payment o Borrawer. [Fa refund redvies principal, the reduction will be treated as a
partial prepayment sithaut any prepavment charge under the Note,

13, lLcgisiation Affecting [ender's Rights. If cnactment or er arabon of apphcable laws has the effect of
rendertng any provision of the Note or thes Security Instrument unenforeeable acCording ta is terms, Lender, at s opltion,
may require immedinte payment an Full of all sums secured by this Secunty Iestrucient and may invoke any remedies
permitied by paragraph 19 )f Lender exescrses this ophion, Lender shall take the stezisapecified in the secand paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for i this Security Instrument shal”oe given by delivering it or by
maihing 1t by first class mail unless applicable law requires use of another method. The roude shall be directed 1o the
Properey Address or any other address Borrower designates by notice to Lender. Any notice t Lender shail be given by
first cliass mail o Lender's widress stated heremn or any other wddress Lender designates by notics 1o Borrower, Any notice
provided for in this Security Instrument shatl be deermned 1o have been given o Borrower or Lender rehier given as provided
in this paragraph.

15, Governing Law: Severability., This Secority Instrement shall be poverned by federal lawand the law of the
Jurisdiction in which the Property s located. I the event that any provision or clause of this Security Zosirement or the
Note conflicts with appheable faw, such conBlic shall nat affect other provisions of this Securtty Instrumeat or the Note
which can be given effect without the conflicting provision. To this end the provisions uf this Security Instruiven; and the
Note are declared to be severable.

16. Borruwer's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instroment

17. Transfer of the Property or a Beneficial Interest in Borrower., 11 afl ur any part of the Property or any
interest inat s sofd ar transferred (orf o beneficial inferest e Borrowern is sobd or transleered and Borrower s not a natural
person) without Letides™s pror wnitlen consent, Fender may, at its aption, requre snmediate payment in full of 2l sums
scatired by this Secwrps Instrument However, this option shall not be exercised by Lender if exerene ss profbied by
federal tw as of the date of thus Security Fastrument

If Lender eaercises thes ophion, Lender shall give Borrower noticr of aceeleration. The notice shall provide a perod
of not less than 30 days from the date the setice s dehivered or manded within which Borrower muse pay @l sums secured by
this Securny Instrument. I Borrower fads 10 pay these sums petor to the exparation of this peruad, Lender maynvole a1y
remedies permitted by this Security Instrument without further pobice or demand on Berrower.

18. Borrower’s Right to Reinstate. [ Borrower meets certamn conditions, Borrower »hall have the right to have
enforcement of s Secunity Instrament discontinued at any tone prors (o the cartior of G S days (or such other period as
apphoable Lo may speaits {or romstnement) betore <ile of the Properts pursuant toany power of sale continned in ths
Secunky Insteament ar thy entry of audgment entoramyg this Sccunny Instrament Those conditions are that Bosrower:
(a) pays Lender all surns winch thien would be due under this Secunty Instrument and the Naote had no acceleration
occurred. (by cures any defaull of any other covenants or agreements, (C) pass all expenses mcurred in enforcing ths
Security Instrument. mcludmg, but not himsted to, reasonable attorney<” fees; amd (d) vakes such acoon as Lender may
reasonably regurre 1o assure that the ben of 1his Secunty Instrament, Bender's nights an the Property and Borrower's
obligittton 10 pay the sums secured by this Secunty Tastrumeny shall continue uichanged  Upon remnstatement by
Borrower, this Sceurity fnstrument and the obligations secured hereby shall cemian fully effective as if nio aceeleration had
occurred. However, this nght (o reinstate shatl not apply inthe case of ucceleration under paragraphs 1l or 17
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