NOTT INENTIFIED

T

Ly A EE

3
o

T7

:gzza';ﬂf.ﬂganEJNOFFICIAL COPY

WHEATON, IL 60187

RECORD AND RETURN TO:

NBD MORTGAGE COMPANY

2000 SQUTH NAPERVILLE ROAD
WHEATON, ILLINDIS 60187

7818305 ‘ﬁlgﬁ_‘l‘:"émAwé&Em

THIS MORTGAGE (*Security Instrument} is givan on FEBRUARY 27
The mortgsgor is JOSEPB PLATT, MARRIED TO
CATHERINE PLATT *»

, 1991

NBD MORTGAGE COMPANY

, which ia organized and existing undsr the laws of
THE STATE OF [ ELAWARE , and whose address is 300 TOWER DRIVE
TROY, MICHIGANM 48050 {"Lender”).

Botrower owes Lender the ,rivcipai sum of

FIFTY NINE THOULA#D FIVE HUNDRED AND 00/100

“Borrower”). “ho Security instrument Is given to

Dollare {US. & 59,500.£¢ . This debt is evidenced by Borrower’s note dated the same date sa this
Security instrumant {*Nats”), whi/* pravides for monthly paymaents, with the full debt, if not paid sarlier, due and payable
on APRIL 1, 2021 .“This Security Instrument securss to Lender: (aj ths repayment of the debt evidenced

by the Nota, with interast, and ail ren+:<#';, extensions and modifications; (b} the payment of ail other sums, with interest,
advanced undar paragraph 7 to protect the —ccurity of this Security Instrumant; and (o) the performance of Borrowsr's
covenants and sgreoments under this Secur ty instrumant and ths Note. For this purposs, Borrower doas hereby mortgsge,
grant and convey to Lender the foliowing descrise\ property located in

COOK Caanty, iHinols

1.OT 64 IN WILLIAM ZELOSKY'S SIILDIVISION OF BLOCK 24 IN THE

SUBDIVISION OF SECTION 19, TOWNOEIP 40 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN, EXCF#:Y THE SOUTHWEST 1/4 OF THE

NORTHEAST 1/4 OF SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST

1/2 OF THE SOUTHEAST 1/4 OF SAID SECTI!ON 19, TOWNSHIP 40 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,

ILLINOIS.

*ACATHERINE PLATT IS EXECUTING THIS MORTGAGE SCLFLY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGFPL(F

14-19-126-015 .
which has the address of 3615 NORTH OAKLEY . CiICAGO .
(Strost) {Ctiy)
Nlinols £0618 {"Peoparty Address®);
{Z1p coas}

TOGETHER WITH sl the Improvements now or hereafter erected on the property, and sl e/ semants, rights,
appurtenances, rents, royaltiss, miners), oll and gas rights and profits, water rights and stack snd &’ Hixtures now or

hareafter a part of the proparty. All replscements and sdditions shall also be toversd by this Security inctrumant. All of

the foregolng is refarred to In this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the extate hersby conveyed and has the right to mortgags,
grant and convey the Property and that the Property is unsncumbersd, sxcept for encumbrances of record. Borrower
warrants snd will defand generally the title to the Property againat all claims and demands, sub ject to any encumbrancses of

recard.

THIS SECLIHTY INSTRUMENT combines uniform covenants for national use and non-uniform coavenants with limited
varlations by jurisdicticn to eonstituta a uniform security inatrument covering real proparty.

Wm Borrawsr snd Lender covenant and agree as foliows:

| PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARQGES. ] Borrowar shall prompliy pay when dus
the pfinelpal of and interest on the debt avidanced by the Nots and ary prepsyment and late charges due under the Note.

RLLINOIS-S8ingle Family—FNMA/FHLMC UNIFORM INSTRUMENT
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Any amounts disbursed by Lendesr under thie patagraph.7 shall becomse additionsl debt of Borrower secured by this
Security Instrumant. Uniess Borrowess and Lendar agres to other terms of payment, thase amounts shall bear intsrest from
the date of disburssment at ths Note rate and shall be payable. with interest, upon notice trom: Lender to Borrower
requasting payment,

it Lender required mortgage insurance as a condition of making the loan secured by this Security instrument, Borrower
shail pay the pramiums required to maintain the insurance in affact untll such tima as the requiremaent for the ingurance
terminatas In accordance with Borrower's and Lender‘s written agreement or applicable law.

K3 INSPECTDONJLondor or its agant may make ressonable entries upon and inspections ot the Property. Lender shatl
ive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. CONDEMNATION. 1 The procesds of any sward or claim for damages, direct or consequential, In connection with
any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hersby
assigned and shall be paid to Lender.

in the evenl of a tolal taking of the Property, thae procesds shall be spplied to the sums secured by this Sscurity
Instrument, whether or not then due, with anv excess paid to Borrower. in the event of » partial taking of ths Property,
uniess Borrower and Lender otherwise agres in writing, the sums secured by this Sscurity Instrument shall be redyced by
the amount of the procesds multiplied by the following frection: (8} the total amount of the sums secured immedlately
before the taking, dividad by {b) the fair markat value of the Proparty immaediatsly befors the taking. Any balance shall be
paid to Borrower.

If the Propsrty.is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an awsrd Or set?.y & claim for damages, Borrower faiis to respond to Lender within 30 days after the date the notice is
givan, Lender is authszized to colisct and apply tha procesds, at its option, either to restoration or repair of the Property or
to the sums secursu by, 1his Security Instrument, whaether or not then due.

Unless Lender anc Por’awsr otherwise agres in writing, any appiication of procasds 10 principal shalt not extend or
postpone the due date ¢ ths monthly payments reterrad to in paragraphs 1 and 2 or change the amount of such payments.
[__10” BORROWER NQY RELEASED; FORBEARANCE BY LENDER NOT s WAIVER | Extension of the time for payment or
modification of smortization 5f ne sums securad by thia Security instrument granted by Lender to any successor in
interest of Borrower shyl) not ojverata to release the liabliity of the original Borrower or Borrower's successors in interest
Lender s!n_ll not be required tc-wommance procaedings against sny succassor In interest or refuse to axtend time for
p-ymont‘or otherwise modify amortizaticn ~¢ the sums securad by this Security instrument by reason of any demand mada
by the original Borrower or Borrower's svicessors in intsrest. Any forbeasrance by Lender in exercising any right or remedy
shall not be a waiver of or precludes tha sxersise 0f any right or remedy.

[ 11. SUCCESSORS snd ASSIGNS BOUND, JOINT and SEVERAL LIABILITY; CO-signers. The covcﬁlnt: and agreaments
of this Sscurity Insttument shall bind and barefl. the successors and assigns of Lender and Borrower, subject to the
provisions of psragraph 17. Borrower's covenants snd anreamaents shall be joint and several. Any Borrower who co-signs
this Security Instrument but doss not exacuts the Nut- _fs} Is co—signing this Security Insirument only to mortgage, grant
and convey that Borrower’s interast in the Property (inder_the terms of this Security instrument; (b} is not personally
obligsted to pay thes sums sacured by this Security instrum(int; . nd (c) agrees that Lender and any other Borrowser may agree
to extend, modify, forbesr or maks any accommodations with :cgard to the terms of this Security Instrument or the Notae

without that Borrower’'s consant.

[ 12. LOAN CHAHGES.I It the lcan secured by this Security (ns? ument Is subject to a law which sets maximum loan
charges, and that law is finaily interpreted sc that the interest 7r rther loan charges collected or to be collected in

connection with the losn axcead the permitted limits, then: (a) any rucli losn chargs shall be reduced by the smount

necessary 10 reduce the charge to the parmitted Hmit; and (b] sny sums 2 sady coltected from Borrower which excesded
permittad limits will be refunded to Borrowsr. Lander may choose to makr th's refund by reducing the principal owed
under the Note or by making # direct payment to Borrower. |f a refund reducvs priscipal, the reduction will be treated as »
partial prepayment without sny prapayment chargs undsr the Note.

13. LEGISLATION AFFECTING LENDER'S RIGHTS. I It ensctment or expiratiun o/ spplicable laws has the elfect of
rendering any provision of the Note or this Security instrument unanforosable acooruins, to its terms, Lander, at ite option,
may require immadiste payment in full of all sums secured by this Security Instrum nt and may invoke any remediss
parmittad by paragraph 18. If Lendsr exercises thia option, Lendsr shall 1ske the steps s> efiad in the ssocond paregreph

of paragraph 17.
Any notice to Borrower provided for in this Security Instrument shall be Jiver, by delivering It or by
mailing it by first class mail unlass applicable law requires use of anothar method. The notiea #'a!' be directed to the

Proparty Address or any other addrass Borrowar designates by notice to Lender. Any notice to Leidur shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Yrrrcwaer. Any notice
provided tor in this Security instrument shall be d d to have b givan to Borrower or Lender when 'avin as provideJ
in this paragraph.

[ 15. GOVERNING LAW; SEVERABILITY. ]Thiu Sacutity instrumaent shatl be governed by federst law and the law of the
jurisdiction in whioh tha Property is located. In the svent that any provision or clause of this Sesurity Instrument or the
fote conflicts with applicabla law, such confiict shall not affsct other provisions of this Sacurity Instrument or the Note
which gan be given effect without the conflicting provision. To this end the provisions of this Security Instrumant and the

Note ars declsred to ba seversble.
18. BORROWER'S COPY. | Borrower shall be given one conformed copy of ths Note and of this Seourity inatrumant.
17. TRANSFER of the PROPERTY or a BENEFICIAL INYEREST in BORROWER.. Iii all or any part of the Property or any
interast in It is sold or transfarred jor if 2 beneficial interest in Borrower Is sold or transferred and Borrower is not &
natural parson) without Lender’s prior writien consent, Lender may, at its option, requirs immaediata payment In full of ait
sums securad by this Sscurity Instrumant. Howevar, this option shall not be exercised by Lender It exercise is prohibited

by federal law as of the date of this Secwrity Inatrument.
If Lender sxsrciaas this option, Lender shall give Borrower notice of acealerstion. The notics shall provide » period of

aot less than 30 days from the dats the notice is deliverad or malled within which Borsower must pay all sums sscuwed by
this Security Instrument. If Borrower falls to pay these sums prior to the sxpiration of this period, Lender may invoke any
ramedies permittad by this Security Instrument without further notice or demand on Borrower.

Borrowerls) Initials:} i Page 3ot 4 DPS 422
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