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FHA Case No.131: g 2 -;03 / 203B
State of llinols MORTGAGE LOAN # 000€7%12(D095)

THIS MORTIAGE ("Security Instrument”} is given an MARCH |,

1991 . The Mortgagor is
GUILLERMO SOLORZANO
£~ AURORA SOLORZANO , HUSBAND AND WIFE )

[EY]
i
f— )
5 whoss address is 6154 SOUTH 75TH AVENUE , SUMMIT , ILLINOIS 60501
i
] X . o
;} ("Borrower”j. This Security/ Inslrument is given to
5 WESTAMER1CH YMORTGAGE COMPANY , A COLORADC CORPORATION ’ %
== \which is organized and existing uncar he laws of THE STATE OF COLORADO, -t
and whase addrass is 14707 BA = SECOND AVENUE -3}
\¥ AURORA, CO PAGLY L.
o 3
}"\ {("Lender”}). Borrower owas Laender the princizal sum ol -
"\?\ ONE HUNDRED THREE THOUSAND £IGHT LHIUNDRED AND 00/100
Dollars (U.5 § 103,800.00 }. This dibi s evidanced by Barrower's note daled the sama dale as this Security instrument
("Note"), which provides for manthly paymenis, with the ful dabt, it not paid earliar, due and payable on APRIL 1,
2021 .This Security Instrumeant secures to Lender: (1) ithe repaymaent of the debi evidenced by the Nots, with inlarest, and all re-

newals, extonsions and madifications; (b) the paymeant of alt othar 3ums, with interes!, advanced under Paragraph 6 to protect the se-
curity of this Security Instrument; and (c) the performance of Burrowar's covananis and agreaments under this Sacurity instrument and
the Nota, For this purpose, Borrowar doaes hersby mortgage. grani and convey to Lendar, the following described property located In

CTOK County, Binois:
THE SOUTH 1/2 OF LOT 7 AND ALL OF LOT 8 TH BLOCK LYy IN ARGO FOURTH ADRITION TO

SUMMIT, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF ™HE SOUTHEAST 1/4 OF SECTION
13, TOWNSHIP 38 NORTH, RANGE 12, BAST OF TIF THIRD PRINCIPAL MF'RIDIéN IN C

TAX ID #18-13-~419-037 Q%

1
AN
~
$
N\
;‘( COUNTY, ILLINOIS.
™
X
X
T
™

6154 SOUTH 75TH AVENUE

which has the address of

SuMMI'T
.................................................. inoi 60501 {"Properly Addrass”),
{Zmn Codo|

TOGETHER WITH all the improvemaents now or hereaflar erectod on the proponty, and all easemants, rights, appunenances,
rents, royafties, mineral, il and gas righls and prolits, water rights and stock and all lixtures now or hereafler a pan of the property, All
replacemants and additions shall also be coverad by this Security Instrument. Al of the foregoing Is relarrad ta in this Security

instrument as 1ha "Property.”

BORROWER COVENANTS that Borrower is lawdully seized of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Propeny and that the Propenty is unencumbered, except ior ancumbrances of record. Borrower warrants and witl
defend generally 1ha title 1o the Property against ali claims and demands, subject to any encumbranrces of recorg.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inlerest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, insurance and Olher Charges. Borrower shall incfudae in sach monthly payment, together
with tha principal and inlerest as set forth in the Nole and any iate charges, an instaliment of any (a) laxes and special assessmants
fovied of to be Jevied against the Propeny, (b) lsasehold paymenls or ground rents on tha Property, and (c} premiums for insurance

raquired by Paragraph 4.
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Lender shall apply such prodee jNﬁ!EF !hg mu*ﬁAaL-‘ ‘er @ s Security Ingtrument, first to any
dslinquent amounis applied in in Paragr prin pal ‘Any applicaticn of the proceeds
to the principat shall not extend or postpone the due date of the monthly paymanls, which are referred lo in Paragraph 2, or changa the
amount ot such payments. Any excess proceeds over an amount required to pay all outstanding indebtednass under the Note and this
Sacurity Instrument shall be paid 1o lhe eniity legally enlitled thereto.
8. Feas. Londsr may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Defeult. Lander may, axcept as limited by ragulations issued by the Secretary in ihe caye of paymant defaulls, require |
immediate payment in tull of all sums secured by this Security Instrumant if: |
(Y Borrower defauits by failing to pay in full any monthly payment required by this Sacumy Instrumant prior to or on |

the due date of tha next monthly payment, or
(i) Borrower delaults by failing, for a period of thirty days, to parform any other obligations contained in this Security

lasirument.
(b) Sete Wilthout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sacretary, require immediate paymaent in full of all the sums secured by this Security Instrument if:
(i) All ar pari of tha Property is otharwise translerrad (cther than by devise or descent) by the Borrower, and
{tiy The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchasar or
agrantee does so occupy the Propery but his or her credit Fas not been approved in accardance with tha requirements
of the Secretary.
(c) No Walver. If circumstances occur that would permit Lander lo requite immediate paymant in full, but Lender does not
requirs such payments, Lender goes not waive its righ!s with respect to subsequent evenls.
(d) Reguis’ions of HUD Secretary. In many citcumstances regulations issued by the Secratary will limit Lender’s rights,
in the case =i caymant defaults, to requirg immediate payment in full and foreclose if not paid. This Security Instrument
does not authiurize accsleration or foreclosure if not permitted by regulations of tha Sacrelary.

10. Reinstatemeii. _“~rrower has a right to be reinstated ii Lender has required immadiate paymant in full because of
Barrower's failure lo pay an aniou.a.due under tha Note or this Sacurity Instrument. This right applies even after foreclosure proceed-
ings are instituted. To reinstale the Sccurily Instrument, Borrowar shall tender in a lump sum all amounte reguirad to bring Borrower's
account current including, 1o the exian thay are obligations o Barrower under this Security Instrument, foreclosurs costs and reason-
able and customary attorneys' fees and sxpenses properly associated with the loreciosure proceeding. Upon reinstatament by
Borrower, this Security Instrument and the chlizations that it secures shall remain in effecl as if Lender had not required immadiate
payment in full. However, Lender is not requiied to permit reinstatemant it: (i) LLender has acceptad reinstatemant after the commence-
ment of foreclosure proceedings within two years immadiately preceding the commencement of a current loreclosure procaading, (ii}
rainstatement will preciude foreclosure on different grciinds in the future, or (iii) reinstateament wilt adversely allect the priority of the Jien
created by this Security Instrument.

11. Borrower Not Releasaed; Forbearance |3y .¢ider Not s Walver., Extaension of the time of payment or madification of
amortization of the sums secured by this Securily Inatrusvsni granted by Lender to any successor in inlerest of Borrower shall not
operate 1o release tha liability of the original Borrower or Bortoysi’s successor in interest. Lender shall not be 1equired to commence
prozeedings against any successor in intarest or reluse to etenc time for payment or otharwise modily amortization of the sums
secured by this Socurity Instrument by reason of any demand mady. by the original Borrower or Borrowar's successors in interest. Any
forbearance by Lender in exarcising any right or remedy shall not be-x v/aivar of or preclude the exerciso of any right or remedy.

12. Successors and Assigna Bound; Joint and Several iiplillty; Co-Signers. The covenants and agresments of this
Sacurity Instrument shall bind and benelit the successars and assigns of Lapiar and Borrower, subject to the provisions of paragraph
9(b). Borrower's covenants and agreements shall be joint and several. Any §orrower who co-signs this Security Instrumaent but doaes
not execute the Note: [(a) is co-signing this Security Instrument onfy to morigage-grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligaled|lo piy the sums secured by this Security Instrument;
and {¢) agrees that Lander and any other Borrower may agree o extend, modify, forurar.or make any accommodations with regard to
the term of this Security Instrument or the Note without that Borrower'’s consent.

13. Notices. Any notice to Borrowar provided lor in this Security Instrument shall ka aiven by delivering it or by mailing it by
tirst class mail unless applicable law requires use of another methad. The nolice shall be dire led.to the Properly Addrass or any other
address Borrower designates by notica to Lender. Any notice 1o Lender shall be givan by lirst c'ass mail 10 Lender's address stated
herein or any othar address Lender dasignates by nolice to Borrower. Any notice provided for in fiirs, Security Instrumant shall be
deemad to have been given to Borrower or Lendar when given as provided in this paragraph.

14, Governing Law; Saverabllity. This Security Instrument shall ba govarned by Federal iaw. ansiire law of the |unsd|ctnon,. 5
in which the Property is located. In the event that any provision or clause of this Secutity Instrument or the Pota conllicts with applica:™
ble faw, such conllict shall not aHect othar provisions of this Security Instrumant or the Note which can be given effect without Ihq.‘)

- N

conflicting pravision. To this end the provisions of this Sacurity Instrument and the Ncte are declared to be severabis. =

15. Borrower’s Copy. Borrower shall be given ane conformed copy of this Security Instrumant, u’-‘

16. Asslgnment of Rents. Borrower unconditionally assigns and transfers ‘¢ Lender ali the rents and revenues of lh?"
Property. Borrowar authorizes Lender or Lender's agents to collect the rents and revenues and hareoy diracts each tenant of the
Propeny to pay the rents 10 Lender or Lender's agents, Howevar, prior fo Lender’s nolica lo Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and ravanues of the Property as truslee
for the benell of Londer and Borrower. This assignment oi renis constitules an absolute assignment and no an assignmant for
additional security only.

It Lender gives notice of breach lo Borrower: (a) all rents raceived by Borrower shall be held by Borrowe: as trustee for bensfit
of Lender only, to be applied to the sums secured by the Secuity Instrument; (b} Lender shall be entitled to collect and receive all of the
rents of the Proparty; and {c} each tenant of lhe Property shall pay all rents due and unpaid to Lender or l.endsr's agent on Lender's

wrilten demand to the tenant.
Borrower has not exoculed any prior assignment of the rents and has not and will not perform any act that would pravent

Lender from axercicing ils righis undar this Paragraph 16,

Landar shall not be required to entar upon, lake controt of or maintain the Property belore or after giving notice ot breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any lime thera is & breach. Any application of rents shall
not cure or waive any default or invalidate any other right or ramedy of Lander. This ascignmeni of rents ol the proparty shali terminate

whaen the debt sacured by the Security Instrument is paid in full.
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