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This SUBORDINATION OF LI1IEN, made in the City of Chicago, State
of TIilinois this 19th day of February, 18%1 by The First
National Bank of Chicago, a national banking association
organized and existing under and by virtue of the laws of the
United States of America, and doing business and having its
principal office in the City of Chicago, County of Cook and
State of Tllinois (hereinafter referred to as the "Bank"}.

Witnesseth

the Bank is the owner of a mortgage dated

May 24, 1989 and recorded June 5, 198% among the land records in
the office of the Recorder of Deeds of Cook County, Illinois as

document number LR3799681 made by DOUGLAS C. CANNCON AND LINDA M.
CANNON husband and wife, to secure an indebtedness of FIFTY

THOUSAND DOLLARS AND 00/100 ----—- ($50,000.00)

WHEREAS,

WHEREZ?S, DOUGLAS C. CANNON AND LINDA M. CANNON, his wife, as
joint terents with right of survivorship, are the owners of that
certain parcel of real estate commonly known as: 1225 Crooked
Willow, Palatine, IL 60067, and more specifically described as

follows:

LOT 158 IMN WILLOW WALK UNIT 2, BEING A SUBDIVION OF PART OF
THE SOUTHEAST ~1/4 OF THE SOUTHWEST 1/4 OF SECTION 21 AND
PART OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION
28, BOTH IN TOWNZNIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, -ACCORDING TO PLAT THEREOF REGISTERED IN
THE OFFICE OF THE (EGISTRAR OF TITLES OF COOK COUNTY, ON
OCTOBER 17, 1972 AS-DGCUMENT NUMBER 2654687, IN COOK COUNTY,

ILLINOIS.

Real Estate Tax I.D. Number: 02-28-109-011

WHEREAS, THE First National Bark of Chicago has refused to make
the Mortgage loan except upon cordjtion that the Mortgage dated
May 24, 1989, and recorded June 5, 1989 among the land records
in the Office of the Recorder of Desds, Cook County, Illinois as
document number LR3799681 in the amcurit of $50,000.90 be
subordinate to said mortgage lien.

in consideration of the sim »f Ten (5$10.00}
dollars in hand paid by each of the parties liereto to the other,
the receipt whereof is hereby acknowledged, ini of other good
and valuable consideration, and in order to iniuZe The First
Maticnal Bank of Chicago to make the lcan to DCUGLAS C. CANNON
AND LINDA M. CANMON, it is hereby mutually agreed, as follows:

NOW, THEREFORE,

Tien of

1. That the Bank covenants and consents that the
subject

its mortgage document number LR3799681 shall bs
and subordinate in lien to the lien of The Firsc
National Rank of Chicago's Mortgage dated Februarvy
1991, reflecting and securing the lcan made by The
First National Bank of Chicago to DOUGLAS C. CANNON AND
LINDA M, CANNON, in the amount of One Hundred Seventy
Three Thousand Five Hundred and 00/1008 -----
{$173,500.00} Dollars, and rec Eﬁg@,in Cook County,
39177352 55d to a1l

Il1lincis as document number _
renewals, extensions cor replacements of said Mortgage:

and

19,

That this Agreement shall be binding upon and shall
insure to the benefit of the Rank, their successors and

assigns,
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