U F I O Y This Document Prepared 8y
- v ab,  FIRST CHICAGO BANK OF
' ST7 CHARLES,
ATIONALASSOCTATT
) FIRSTCHICAGO s

EQUITY CREDIT LINE BY: ELLEN BURGESS

MORTGAGE

i CH 2
THIS MORTGAGE {"Security !p'strument") is glven on HAR 19 o . Tha mortgagor is

BONNIE- 1.

(“Borrower"),
FIRST CHICAGO BANK OF ST. CHARLES, NATIONAL ASSOCIATION

This Security Instrument.ls given to.

ROTE IDENTIFIET

which Is a

whose address is ___520 ou 3 ROAD, ST. CHARLES » Hllinols 60174 (“Lendar"}. Borrower owes

~~-~~~TEN THOUSAND AND NO/100 ==

Lender the maximum priiiciza’ sum of
Dollars (U.S. $__1_(.J_’..g99ﬁ‘i-. ) or the aggregate unpaid amount of ali loans and any disbursements made by Lender pursuant to that
certain Equity Credit Line Agreerisrt of even date herewith executed by Borrower (“Agreement”}, whichaver is less. The Agreemant Is
hereby incorporated in-this Sacurity instrument:by reference. This-debt is svidenced by tha Agreement which Agreement provides for
monthly interest payments, with the full de’st, If not paid earlier,dué and payabls five years fromthedate of this Security InstrumenL The Len-
der will provide the Borrower with a tine! wayment notice at least 90 days before the linal payment must be made. The Agreement provides
that loans may be made fromtime totime duriry the Draw Period{as defined Inthe Agreement}, The Draw Period may be extended by Lender
in its sole discretion, but.in no event later thar 20 years from the dale hereol, Aliluture loans will havathe same liess priority as the original
loan. This Security Instrument secures to Lender: (a) e repayment of the debt avidenced by the Agreement, including all principal, interest,
and other charges as provided for in the Agreement, and ail renewals, extensions and modifications; (b) the payment of all other sums, with
interesl advanced under paragraph B of this Security nsirument to protect the security ofthis Security Instrument; and{c} the performance
of Borrowar's covenanis and agreementsunder this Securicinstrument and the Agreement and all ranewals, extensions and modifications
thereot, afl of the foregaing not to excead twice the maximuin riix.cipal sum stated abave. For this purpose, Borrower doas hereby mortgage,

J94831 ¢ ST- CHARLES, IL 60174

NATIONAL BANK-ING ASSOCIATION organized and existing under the laws cTHE UNITED STATES OF AMERICA

grant and convey to Lender the folloWIng described property locatzc fn : COOK County, IIIV

LOT 37 IN BLACKHAWK MANOR SUBDIVISION, OF ZART OF SECTIONS 6 AND 7, TOWNSHIP 4l
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MEXIDIAN, ACCORDING TO PLAT THEREOF
REGISTERED, IN, THE OFFICE OF THE REGISTRAR OF YITLEC. OF COOK COUNTY, ILLINOIS,
AS DOCUMENT NUMBER 1461777,

91¥BY6L

06-06-109-003-0000
1217 FIRST STREET, ELGIN

Parmanant ndex No.

which has the address of

lll!nd]s 6012_0 ' (“Property Address™);

TOGETHER WITH all the Improvements now or herealter erected on the property, and all aasements, rights, appurtanances, rents,
royalties, mineral, oll and gas rights and profits, claims or demands with respect toInsurance, any and all awards made for the laking by emi-
nant domaln, water.rightsiand stock and all fixtures-now or. herealter a part of the property. Ali replacements and additions shall also be
covered by this Security instrument: Al of the fofegeing is referred 1o In this Security Instrument as the “Property".

BOHROWE}EI COVENA TS that gotféw,gr is lawtully selsed of the estate hereby conve‘yed anfi r:_as theright to mortgage, g|ran! and
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10, Successors and Assigns Bound; Joint and Several Liability; Co-signera. The covenants and agreements of this Securily
tnstrument shall bind and benefit the successors and assigns of Lender and Borrowaer, subject to the provisions of paragraph 15, if there is.
more than one party as Borrower, each of Borrower's covanants and agreements shall ba joint and several. Any Borrower who co-8igns this.
Security Instrument but does not execute the Agreemant: (a) is co-signing this Sacurity Instrument only to morigage, grant and convey that
Borrower's inlerestinthe Propery underthe terms of this Security Instrument; (bl is not parsonally obligatedio pay {he sums secured by this
Security instrument; and(c) agreesthal Lender and any ather Borrower may agree to extend, madity, forbaar or make any accommodations
with regard (o the terms of this Securlty Instrument or the Agreement without that Borrower's consent.

11. LoanCharges. if theloan secured by this Security instrument is subject to a jaw which sats maximum losn charges, and that law
is finally interproted so that the Interest or other loan charges collacted or fo be collected in connection with the loan exceed the parmitted:
Himits, then:{a) any such loan charge shall ba reduced by the amount necessaryio reduce the chergeto the parmittad limit; andib) eny sums.
already collected from Borrower which excesded permitted #imits will be refunded to Borrowsr. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct psymant 1o Borrower. If a refund reducas principal, the reduction wilf
be traated as a partial prepayment withou! any prepayment charge undar the Agree‘ment

12. Notlces. Any notice lo Borrower provided forin !hls Securl:y lnstrument shatl be givan by delivering Ji or by mailing it by first ciass
mall unless applicable 'ow requires use of anather meihod. The notice shall be dlrected to the Property Address or any other address
Boriower designates o, nJtice to Lender. Any notice to Lender shall be given by tirat'class mail to Lander's address stated herein orany.
other address Lender des! ghates by notice 1o Borrowar, Any notice provided for in this Security instrumen! shall be deemedito have been
given to Borrower or Lendsur when given as provided In {his paragraph.

13. Govaming Law; S, r-hllity This Security lnstrumem shall be govamed by fedarel faw and the law of lllincis. In the event that. .
any provision or clause of this. Se 2L tv Instrument or the Agreemant conflicts with applicable iaw, such cantlict shall not affect other.pro-
visions of this Security Instrument or’ne “greement which can be given effect without theconmctlng provision, To this end the provisions of
this Security Instrument and the Agresmant are declared o be severable,

14, Assignment by Lender. Lender riay assign all orany portian of Its interest hereunder and ifs rights granted hereln andinthe,
Agreement lo any person, trust, financial inscituti,un or corparation as!Lender may determine and upon such assignment, such assignee.
shall theraupon sucesedto all tha righis, interes(s, a4 antions of Lender hereln and inthe Agreement, and Lender shall thersupon have no
further obfigations or liabilities thereunder.

15. Transferotthe Property ora Beneficlgl Intaristin Borrower; Due on Sale. if allor any part of the Property ot any interestinit
issold ortransterred(orif a beneficial intares! in Borroweril so.d ur transferred and Borrower [g not a natural person) without Lender's prior
wrilten conaent, Lender may, at its aption, require immediate payment in full of all sums secured by this Security Instrument, However, this
aption shall not be exercised by Lender if exarcise Is prohiblied by *cderal law as of the date of this Security Instrument. -

if Lenderexercises this oplion, Lender shail give Borrower nc Ice cf acceleration The notice shall provide a period of not Iass than3g.
days from the dale the notice s delivered or malled withinwhich Borroweinust pay all sums secured by this Securlty instirument. f Borrower
fails to pay thess sums prior to the axpiratian of this period, Lender ma tinerke any remedies permitied by this Security Instrument or the
Agresment without further notice or demand on Borrawer,

16. Borrower's Right to Reinstate, If Borrowar meets certain conditions, Durrowar shall have the right to have anforcement of this.
Sacurity Instrument discontinued at any tima prior ta the antry of a judgment enfurring this Securlty Insirument. Those conditions are that.
Borrawer: (a} pays Lender all sums which then would be due under this Security Ing!-ament and the Agraement had no acceleration
ceecurred; () cures any default of any other covenants oragreements; (¢) pays all @xper ses lacurred in enforeing this Security Instrument,
including, but not kmited to, reasonable attorneys' fees; () takes such action as Lender muy rueronablyrequlreto assure thattha lfen of this
Security instrument, Lendersrlghls inthe Property and Barrower's obligation o pay the sums secured by this Security Instrument shallcon-. .
tinue unchanged, and (e) not usa the provision more frequently than ance evary five years, Upor: relislalement by Borrower, this Security .
{nstrumant and the obligations secured hareby shaltremain fully effeciive as if no acceleration had & curved. However, this rlght toreinsiale
shall not apply In the case of acgeleration under paragraph 15.

17. Prior Mortgage. Borrowst shall nat be in default of any pravision of any arior mostgage.

18. Accolemlon, Remedles. Lender shaif give notice to Borrower prlor to acceleration following: (a} Borr war's fraud or.material
misrepresentation in connection with this Security Instrument, the Agreement or the Equity Cradit Line evidencar ov the Agreement; (b) .
Borrywer's faliure io meet the repayment tarms of the Agreement; ar{c) Borrowars actions orinactions which advers ely affect the Property:
or any right Lender has in the Property (but not prior to acceleratlon under paragraph15 unless applicable law proviragotherwise), The .
notice shail spacify: (a) the dafault;(b) tha action requiredto cura the default; (c) a date, notleas than 30 days from tha dats thanollcalaglven:
to Borrower, by which the defatdt must be cured; and(d) that fallureto curethe dafaull on or before the dataspecifiedin the notice mayresult .
in acceleration of the sums secured by Lhis Security Instrument, foreclosure by judicial proceeding and sale of the Proparty, The notice shall:
further inform Borrower of the right to reinstate after acceleration and the right to assert (nthe foreclosure praceeding the nonexistence ofa..
default or any other defensa of Borrower to acceleration and fareclosure. It the dafauitis not cured on or batore the date specified Inthe ;-
notice, Lender at lts option may requira immadiate payment In full of all sums securad by this Securlty Instrumant without. further demand:.
and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect al! expenses incurred in:legalipro: .
ceedings pursuing the remedies provided In this paragraph 18, including, but not limited to, reasonable attarnays’ fees and costs of

titie evidence.

19. Lender in Possaession, Upon scceleration under paragraph 18 or abandonment of the Property and at any time prior 1o thai.‘_.
axpiration of any period of redempiion fatlowing judicial sals, Lender(in person, by agent or by judiclally appainted recelver) shaubeenuuad;;j
to enter upon, lake possession of, and manage the Propeny nd to collact the renta.of the Property Including those past due. Asy rents
collected by Lander or the recelver shatl be spofiad first te payment of the costs of management of the Proparty and cnllectlon of rents;:::
including, but not limited to, recelver's {ees, premiums on receiver's bionds and reasonable atiorneys fees, andthen tothe sums secursd by -
this Security Instrument. Nothing hereln contained shall be construad as constituting Léndera mortgagee in possession in the absence of
the taking of actual possession of the Property by Lender pursuant to this Paragraph 19. in tha exarclse of the powers herain granted Len-
der, na liability shail be asserted or enforced against Lender, all such Hability belng exprassly welved and ralaased by Borrower,

20. Releasa. Upon payment of &} sums secured by this Security Instrument, Lender shail refease this Sacurity Instrument.

21. Walver of Homestead. Borrower waives all right of homestead exempligbn in the Praperty.




