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FHA Case No.

State of llinois MORTGAGE 131: 6264909703

THIS MORTGAGE (''Security Instrument'’) is made on MARCH 8 , 1991 .

The Mortgagor is
DOROTHEA E. NIMOCKS, A SPINSTER

whose address is 14754 WEST 115TH STREET, CHICAGO, ILLINOIS 60643
, (*‘Borrower’’). This Security Instrument is given lo

AMERICAN S7TATcS. MORTGAGE, INC.

which is arganized and existing uruer the laws of ILLINOIS , and whose.
address is 815 WEST 175Th LTREET, HOMEWOOD, ILLINDIS B0430
(**Lender'’), Borrower owes Lender the principal sum of

SIXTY SEVEN THOUSAND (SF¢E3 HUNDRED TWENTY NINE AND NO/100

Dollars (U.5. % §7,729.00 )./ Thi: debt is evidenced by Borrower's note dated the same date as this Security
Instrument (*'Note’’), which provides for muonth’s: payments, with the full debi, il nol paid earlier, due and payable on

APRIL 1, 2021 . This Secrrity Instrument secures 1o Lender: (a) the repayment of the debt evidenced
by the Notc, with interest, and all renewals, extension’ pad modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 10 protect the security of (hs Security Instrument; and (¢) the performance of Borrower's covenan(s
and agreements under this Security Insirument and the Notc-For this purpose, Borrower does hereby morigage, grant and

convey to Lender the following described property located in COOK
County, [linois:

LOT 16 AND LOT 17 IN BLOCK 83 IN ROGER'S RESUPZIVISION OF
BLOCKS 80, 81, 82, B3, 84 AND 85 WITH OTHER FACPIATY IN

WASHINGTON MEIGHTS IN THE WEST 1/2 OF THE NORTHNEST 1/4 OF
SECTION 20, TOWNSHIP 37 NORTH, RANGE 14, EAST OF rHE THIAD ¢S
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS. g
PIN: LOT 16 25-20-128-016 gﬁ
LOT 17 25-20-128-017 P

&

{Stree, Cayly

which has the address of 1434 WEST 115TH STREET, CHICAGO, ILLINDIS 60643

Hlinois [21P Codel, (“*Property Address'™);

TOGETHER WITH all the improvements now or hercafter erected on the property,. and all easements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shalf also be covered by this Securily Insirument. All of the foregoing is referred

to in this Securily Instrument as the *‘Property.””
BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby canveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Properiy against all claims and demands, subject to any encumbrances of record,

1. Paymeni of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debi evidenced by the Note and late charges due under the Note,

2. Monthly Pavments of Taxes, Insurance and Other Charges. Borrower shall include in ench moenthty payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any {a} taxes and special assessmenls
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢} premiums for

insurance required by paragraph 4.
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Any application of the per!t thtPrificipdl shall ot on asf{ren e Que dole of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess procceds over an amount required to
pay alf outstanding indebtedness undei the Note and this Security Instrument shall be paid to the eniity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds Jor Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaults, require
immediate payment in full of alt sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security lnsirument prior io
or on the due date of the next monthly payment, or

{ii) Borrawer defaufis by failing, for a period of thirty days, 1o perfarm anty other obligations contained in this
Security Instrument.

{b) Sale Without Credii Approval. Lender shall, if permitied by applicable faw and with the prior approval of the
Secretary, requirc immediate payment in full of all the sums secured by this Security Justrument if:

(i} All or parl of the Property is otherwise transferred {other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or graniee as his of her primary or secondary residence, or the
purchzaes or grantee does so oceupy the Property bu his or lier credit has not been approved in accordance with

the requicements of the Secretary,

(¢} No Waiver, 1 circumstances oceur that wouald permit Lender to require immediate payment in full, but Lender
does not requiss such payments, Lender docs noy waive its rights with respect to subsequent events.

{d) Reguiations o771 Secretary, In many circumstances regulations issued by the Secretary wiill fimit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose it not paid. This Security Instrument
daes not authorize accele alion or foreclosure i not permitted by reguiations of the Secretary,

10. Reinstatement. Borrower/lias a right to be reinstated il Lender has required immiediate payment in full because of
Borraower’s failure to pay an amoum duweunder the Noie or this Security Insirument. This right applics even after foreclosure
proceedings are instittted. To reinstate 2o Seeurity Instrument, Borrower shall tender in a lump sum all amounts required
1o bring Borrower's account current including. to the extent they are obligations of Borrower under this Scecurity Instrument,
fareclosure vosts and reasonable and customary atiorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Sceuriny Instrument and the obligations tha it secures shall remain in effect as if Lender
had not required immediate payment in full. Hovever, Lender is not required 1o permit reinstatement if: (i) Lender has accepled
reinstatement after the commiencement of foreclosursproceedings within two years immedialely preceding the commencement
of a curremt foreclosure proceeding, (31) reinstatesiter il preciude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of 1he/ivn credted by this Security Instrument.

1t. Borrower Not Released; Forbenrance By Lender Nota Walver. Extension of the thne of payment or medification
of amortization of the sums secured by this Security Instriunent granted by Lender to any successor in interes) ol Borrower
shall not operate (o release the liability of the original Borrower or Borrower's successor in incerest. Lender shall not be reguired
to vommence procecdings against any successor in interest or refusefa extend time for payment or otherwise modify amortization
of the sums secured by this Security tnstrinment by reason of any dowaand made by the original Borrower or Borrower’s successers
in interest. Any forbearanve by Lender in exercising any right or reine v shall not be a waiver of pr preciude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liabifity; CosSigners - The covenants and agrecinents of this Security
Instrument shall bind and benefit the successors and assigns of Leader and Forrdwer, subject 1o the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joint and several. Any Qorrcwer who co-sigas this Security Instrument
but does not execute the Note: {a) is co-signing this Security Instrument only toapantgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrament; (b) is not persopally obligated to pay the sums sectired
by this Sccurity Jasiroment; and (¢} agrees 1hat Lender and any other Borrawer may sigrese 1o extend, modifly, forbear or make
any accommodations with regard 1o the term of this Seeurity Instrument o1 the Noe witaour that Barrower's consent.

13. Natlces. Any notice tu Borrower provided for in 1his Security tnstrument shall be given by delivering it or by maifing
it by first ¢lass mail udess applicable law requires use of another method, The notice shall be dirccied 10 the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by Tirst class mail to Lender's
address stated herein or aay address Eender designaes by notice to Borrower, Any nosice providea T o this Security Instrument
shall be deemed to have been given to Borrower or fender when given as pravided in this paragraph,

14. Governing Luw; Severability, This Secucity Instrament shal) be governed by Federal law and th: law of the jurisdiction
in which the Property is located. 1a the event that any provision or clause of this Security Instrument ¢r1e Note conflicts
with apphicable law, such conflict shall not affect other provisions of this Security Instrameit or the Notewwhich can be given
eftect without the vottflicting provision. Ta this end the provisions of this Sccurity Instrament and the Noie are declared to

be severable.
15. Borrower’s Capy. Borrower shall be given one corformed copy of (his Security Instrument.

16. Assignment of Rends. Borrower vncondi ionally assigns ind transfers to 1 ender all the rents and revenues of the Property.
Borrower authorizes Lender or Lenders agents 1o ¢ollect the rents and revenues and hereby directs cach tenant of the Property
1o pay the renis 10 Lender or Lender's agents. However, prior 1o Lender's notice 1o Borrower of Borrower's breach of any
coveranl or agreemeit in the Security Lastrument, Borrower shall vollect and receive al) rents and revenues of the Propetty
as 1rustee for the benefit of Lender and Borrower. This assignment of retits constitutes an absolute assignment and aot 30

assignment for additional security only.
I Lender gives notice of breach (o Borrower: (al all rents received by Borrawer shall be held by Borrower as trusiee lor

benefit of Lender only, to be applied 10 the sums secured by the Security Insirument; (b) Lender shall be entitled 10 collect
and receive alt of the rents of 1he Property; and (c) cach tenamt of the Property shall pay all rents due and unpaid to Lender

or Lender’s agent on Lender’s written domand (o che {enant.,
Barrower has not executed any prior assignment of the rents and has net aad will nat perforim any act that would prevent
Lender from exercising its rights under this paragraph 16.
Lender shall not be required to emier upon, take control of or maintain the Property before or afier giving aotice of breach

to Borrower. However, Lender or a judicially appointed receiver may do so at afy time there is a breach, Any application
of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment of reats of

the Property shall terminate when the debt secured by ihe Seeurity lustrument is paid in full.
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