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State of INlinoils MORTGAGE 131 287" 70 703
THIS MORTGAGE (“‘Security lnstrumem"? is made on MARCH 8TH } /sihyﬂ 91
The Mortgagor is LOIS CLAY, A ¥ AND WILSON ALEXANDER, g
RERGAN IDOW IVORCED AND NOT SINCE
REMARRIED

IL 60628
. (**Borrower'’). This Security Instrument is given to

whose address is- 10559 S KING DRIVE, CHICAGO,
NORWEST MORTGAGF, -INC.

which is organized and existing vader the laws of * THE STATE OF MINNESOTA
address is P.O.BOX 31778, CHARLOTTE, NC 28231

{‘‘Lender’"). Borrower owes Lender the principal sum of
EIGHTY NINE THOUSAND ONE BUNDRED SIXTY FOUR AND 00/100

, and whose

*

Dollars (U.S. $a##a2##89, 164,00 ) Th's debt is evidenced by Borrower's note dated the same date as this Security
Instrument (**Note™), which provides for aomhly payments, with the fuil debt, if not paid earlier, due and payable on
APRIL 18T, 2024 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extenior.s and modifications; {b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security o! th.:s-Security Instrument; and (¢) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Nete. For this purpose, Borrower dogs hereby morigage, grant and

convey to Lender the following described property tocatcd in

LOT 31 AND THE SOUTH 310 FEET OF LOT 32

COOK
iN BLOCK 24 IN "CALUMET

N

County, Winois:

CITY" SECONC ADDITION, BEING A SUBDIVISTON OF THE NORTHWEST t/4
OF THE NORTHWEST QUARTER OF SECTION 7, TOWNSHIP 36 NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIOZAN, IN COOK COUNTY,

ILLINOCIS.

PERMANENT TAX NUMBER: 30-07-100-050

NOTE IDENTIFIED
1098b6¢e

4529 prAAZ A G Jes S 5509

TAX STATEMENTS SHOULD BE SENT TO:

BARCLAYSAMERICAN/MORTGAGE CORPORATION, P.0.BOX 31728, CHARLOTTE, NC 28231
which has the address of300 SAGINAW AVENUE, CALUMET CITY [Street, City),
Illinois 60409 1ZIP Code], (‘"Property Address’’);

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the *'Property.”’

L/

~.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ali claims and demands, subject 1o any encumbrances of record.

1. Payment of Principa!, Interest and Late Charge. Borrower shall pay when due the principal of, and interest ofn, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowet shali include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an insiallment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasthold payments or ground rents on the Property, and () premiums for
insurance required by paragraph 4.
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Any application of the procccﬁ's'!é the principal shall not extend onomond!Mug date of the m¢1lhly payments, which

are referred to in Paragraph 2, or change the amount of such paymenis. Any excess proceeds aver an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Seeretary.

9. Graunds for Acceleration of Debt,
(a} Default. Lender may, exeept as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums sccured by this Securily Instrument if:
{iY Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior {o
or on the due dite of the next monthly pavment, or
{ii) Borrower defaults by failing, for a peried of thirty days, 10 perform any other obligalions contained in this
Security Instrument,
{b) Sale Without Credit Approval. Lender shall, with the prior approval of the Secrelary, require immediate payment
in full of all the sums secured by this Security Instcument if:
(i) All or part of the Properiy is sold or otherwise transferred (other than by devise, descent or operation of law)

by the Barrower,

{ii) The sale or other transfer is pursuant to a contract of sale (or by deed, if there is no contract of sale) executed
no later than 12 months (24 months if the Property is not the principal or secondary residence of the Borrower)
after the aote on which this Security Instrument is executed, and

(i} The credis of the purchaser or graniee has nol been appraved in accordance with the requirements of the Secretary.

(¢} No Wailver. /7 vircumstances occur thal would permit Lender to require immediate payment in full, but Lender

does not require-cura, payments, Lender does not waive its rights with respect to subsequent events.

{(d) Regulations of KU%e Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment du/zalts to require immediate payment in full and foreclose if not paid, This Security Instrument
does not authorize accelera’ion or foreclosure if not permitted by regulations of the Secretary.

10, Reinstatement. Borrower h<5 a right 10 be reinstated if Lender has required immediate payment in fuil because of
Borrower’s failure (o pay an amount dugander the Note or this Security lustrument. This right appiies even afier foreclosure
proceedings are instituied. To reinstale (he Socurity Instrutnent, Borrower shail tender in a lump sum ail amounts required
1o bring Borrower's account current includiiig, 1o the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and rcasohable and customary /atorneys' fees and expenses properly assaciated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security nstrument and the obligations that it sccures shall remain in effect as if Lender
had not required immediate payment in full. Howeyer, Lender is not required to permit reinstalement if: (i) Lender has accepted
reinstatement after the commencemeat of foreclosury wroccedings within two years immediately preceding the commencemerit
of a current foreclosure proceeding, (ii) reinstatement a3l preclude foreclosure on different grounds in the future, or (iii)
reinstalement will adversely affect the priority of the tici-created by this Security Instrumeni.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or modilication
of amartization of the sums secured by this Security instrunteat eranted by Lender 10 any successor in interest of Borrower
shall not operate to release the liability of the original Borrower ¢ Borrower’s successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse<oextend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demary made by the original Borrower ar Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remZdy shali not be a waiver of or preciude the exercise of

any right or remedy.

12. Successors and Assigns Baund; Joint and Several Liability; Co-Sigaers. The covenants aud agreemems of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Bo rower, subicct to the provisions of parngraph
9.b. Borrower's covenanis and agreements shall be joint and several. Any Berrowsr who co-signs this Security Instrument
but does not exccute the Note: (a} is co-signing this Security Instrument anly to worizage, grant and convey that Borrower’s
interest in the Property under the terms of this Sccurity Insirument; (b) is not periovally obligated Lo pay the sums secured
by this Security Instrument; and (c} agrees that Lender and any other Borrower may agiee ‘o extend, modify, forbear or make
any accommodations with regard 10 the term of this Security Instrument or the Note/aithzut that Borrower'’s consent.

13. Naofices. Any notice to Borrower provided for in this Security Instrument shall be giv2n by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method. The notice shall be diresced 1o the Property Address
or any other address Borrower designates by natice to Lender. Any notive to Lender shall be given by irst class mail 10 Lender's
address stated herein or any address Lender designates by notive to Borrower. Any notice provided 1o2ip (his Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragrap'.

14. Governing Law: Severability. This Sccurity (nstrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or e Note conflicts
with applicable law, such conflict shall no1 affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared 1o

be severable,
15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Barrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby direcis each tenant of the Propenty
to pay the rents to Lender or Lender's agents. However, prior 10 Lender’s notice 1o Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and reccive all rents and revenues of the Properiy
as trustee for the benefil of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assigntment for additional sccurity oniy.

If Lender gives notice of breach 10 Barrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to coliect
and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all renis due and unpaid to Lender
or Lender's agemt on Lender’s written demand 10 the tenant.

Borrower has not execuled any prior assignment of 1he rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required (o enter upon, take control of ar maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in Tull,
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UNOFFICIAL COPY

m HUD/FHA Security
Wmms Instrument Rider

This Rider made this B8TH day of MARCH 19 91 , modifies and
amends that certain Securlty ystrument of even date he ylh ~

LOIS CLAY, A WIDOW' (AND)ALEXANDER 3Axs®m, /81V0RCED Anp NoT  (Borrowers)

as (Trusles), It
applicable, and NORWEST MORTGAGE, INC., SINCE REMARRIED.
as (Beneficiary), or (Lender} as follows:

The following paragraph is in substitution and in lieu of paragraph 9(b) of the Securily instrument:

9(b) Se'e Without Credit Approval.
Lencas)all, It permitted by applicable iaw and with the prior approval of the Secrelary, require
Immedig’e nayment in full of all the sums secured by this Securlly instrument If:

(1) All or pari of the Property Is soid or otherwise transfemad (other than by devise or dascent j by the
Borrower, and

{I)) The Property Is nctsccupled by the purchaser or grantseé as his or her primary or secondary
residence, or the purchasur or prantee does so occupy the Property but s or her credit has not
been approved in accordancy with the requirements of the Secrelary.

Except as modified herein the Securlty Insirient referenced above s and shall remain in full force and

O%’”%@

affect.

' LOIS CL
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Borrower . ALEXANDER WILSON
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