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MORTGAGE

THIS MGRTGAGE {"*Security Instrument’) is gwen on MAR. 11, @ el 7" .

19 91 . Theriror gagoris THOMAS A. CERNEKEE , BSOS DK . and (‘hr:_stme R. Cernekee, hJ.S
(“Borrower”) Tlus Secunty Instrumem isgivento wz.fe

LIBERTY BANK 70;- SAVINGS , whichis organized and existing
under the laws of ‘=ipn IE OF, LLINOIS , and whose address is
7111 WEST. Fosm-w' ' WNUE /.CHICAGO, ILLINOIS 60656 (“Lender™).
Borrower awes Lendcr tl & pincipal sum of FORTY TWO. THOUSAND DOLLARS AND NO /100
e e Dollars(U.S.§ 42,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as. thls Se’ ity Imlrument ("Nate"), whlch provides for monthly payments, with the lull debt, if not
paid earher, dueand payablc (,' -APR. .1,2006 . This Security Instrument
secures to:Lender: (a ;the repaymert.c f the debt evidenced by the Note, with interest, and all renewals, extensions and
modlﬁcanons, - (b). th gymem ofal ul)'.:r sums, with interest, advanced under paragraph 7 to protect, the security of this
Security ‘{nstrumen -and (c) the pcrforman' of Borrower's covenants and.agreements under this Security Instrument and
the Note: For this purpose, Borrower does here::y morigage, grant and convey 10 Lender the following descnbed property

located in coox County, lllinois:

-~=—LOT SIXTEEN----=-'— ——— -~ (16)
IN THE RESUBDIVISION, BY DELOS W. ELURED OF BLOCK TWENTY EIGHT (28) IN
THE VILLAGE OF JEFFERESON, IN SECTION 9/ TOWNSHIP 40 NORTH, RANGE 13,
EAST OF ‘I'HE THIRD PRINCIPAL MERIDIAN, I.1 CODK COUNTY, ILLINOIS.

'PERMANENT INDEX ND.: 13-09—417—007-0006 '

which has theaddressof 5039 W. ARGYLE CHICAGO
_ . [Street} : - (Cityl -
Illinois 60630’ “Property Address™); -
(2ip Code] ( perty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, TCnls, royalucs, mineral, oil and gas rights.and profits, water rights and stock and all fixtures now or
hereafter a part of the’ properly All replacements and additions shall also be covered by this Security Instrument. All ofthe
foregoing is referred to m thlS Secunty Instrument asthe “Propeny

Bonnows COVENANTS that Borrower is lawfu[ly smsed of the estate hereby conveyed and has the right to
mortgage, gram convey. the. Propeny and that the Property is unencumbered, except for encumbrances of record.
Borrower, warrants.and. will defend generally the title to the Property against all claims and demands, subject ta any
encumbrances ofr

THIS: SECURIT lNSTRUMENT combines. uniform covenants for’ nauonal use and non-uniform covenanis with
limited variations by junsdlcuon (5] consmute a uniform security mstrumenl covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

To Reoeder #lease Cali; mwmmmmu Pacma, Inc.
: USA 1-000-253-0208 1] M1 1-B00-358-2643 T FAK (616) 7911131
Form No. 1876 (Boosy
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. 1f Lender requ:red morigage insurance as a. condmon of makmg the Ioan secured by this Security Instrument,
Borrower shall pay the | premiums.required-to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with. Borrower's and Lender's written agreement or apphcable law.

8, Inspeehon. Lcnder or.its agent. may make reasonable entries upon and inspections of the Property. Lender
shall give Borréwer notice at the time of or prior ta an inspection specifying reasanable cause for the inspection.

9. Condemnation.. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnatioti’ or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shallbe paid to Lender.

: In the event of a.total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whcther or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and' ‘L =nder otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proc eeds muluphed by the following fraction: () the total amouni of the sums secured immediatefy

-t w1ded by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrow

it the: Property 1s abandoned by Borrower, or if; af!er notice by Lender 10. Borrower that the condemnor offers to
make an award or setlie a élaim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderis-& uthorized.to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums serurer by this Secunty Instrument, whether or not then due.

Unless Lenricr and Borrower otherwise agree in wrmng, any application of proceeds 1o principal shall not extend or
postpone the due da’e-of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

16. Borrower p'at Released; Forbearance By Lender Not a Waiver.. Exlension of the time for payment or
modification ‘of. amorizo’ion, of the: sums. secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall Lo operale to release the liability of the original Borrower or Borrower's successers in inler<st,
Lender shall not be_requirés’ Ky commence proeeedmgq against any successor in interest or. refuse to extend time for
paymen{ or otherwrsc mod:l'y p.nsrtizalion. of the sums secured by this Securily {nstrumeni by reason of any demand made
by the ongmal Borrower, or, Borr wver's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver ‘of 6 pr'eclude thc .:xercnse of any right.or remedy..

11, Snecessors .and, Asmgns Brard; Joint and Several L:abihty, Co-signers, The covenants and agreements of
this Secumy Instrumem ‘shall bind and beneﬁl the successors and assxgns of Lender and Borrower, subJect to the provisions
of paragraph 17, Borrower s covenants and agr: ements shall be joint und several. Any Borrower who co-signs this Security
Instrument but does not execlte the-Note: {8} ic co-signing this Security Instrument only to mortgage, grani and convey
that Borrower's:interest in the Property under/the terms of this Security instrument; {b) is not personally obligated to pay
the sums secured by this Security, Instrument; ard () agrees that Lender and any other Borrower may agree to extend,
modify, forbear. or make any accommodations witt regard {o the terms of this Security Instrument or the Note withoul
thar Borrower's consent.:

12. Loan Charges. If the loan secured by this Stcuiity Instrument is subject 10 a law which sets maximum loan
charges, and that'law is. [finally mterpreted so. that the interest or other loan charges collected or to be collected in
connection ‘with:the loan exceed: the permitted limits, then! (2} any such Joan charge shall be reduced by the amount
necessary. Lo; reduce the tharge 1o.the. permmed timit; and-(bjary sums aiready. collected from Borrower which exceeded
permitted: limits. will be:-refunded: 1o Borrower. Lender may charseto make this refund by reducing the prmcnpni owed
under the Noteor by making a dlrect payment to Borrower. 1f a relunu reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, [.eglslation Affecting Lender’s: Rights,  1f enaciment_o/-<xpiration of appllcablc laws has the effect of
rendenng any provision of the Note or this Security Instrument unenforceab'c avcording Lo its lerms, Lender, at its aption,
may require immediate; paymient in. full of all sums secured by this Securily Insirument and may invoke any remedies
permitted by paragreph 19. If Lender exercises this option, Lender shall take tie/st=os specified in the second paragraph of
paragraph 17,

14. Notices, = Any notice to: Borrower provxded for in this Security Instrum<nt znall be given by delivering iror by
mailing it by first, class mail.unless applicable law requires use of another methad Tire/notice shall be directed 10 the
Property Address.or any: other address Borrower designates by notice to- Lender. Any nolive to Lender shall be given by
first class. mail to Lender s.address stnted herein or any other address Lender designates by rotice to Borrower. Any notice
provxded for in.this Sécurity Instrument shall be deemed to have been given 1o Borrower or Lagder when given as provided
in this paragraph.:

15. . Governing Law; Severability,  This. Secunly instrument shall be governed by federaVivand the law of the
jurisdiction: in-which: the Propeny is located In the event that any prowsmn or clause of this Secudiny Instrument or the
Note conﬂ:cts ‘with; apphcable law, such conflict shail nat affect other provisions of this Security Inst/ ument or the Note
which can be given: eﬁ'cel wuhout the conflicting provision. To this end the provisions of this Security Infirument and the
Note are declared 1o beseverable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thu. Security Instrumaont,

17. Transfer of the Property or a Beneficial Imerest in Borrower, I all or any part of the Property or any
interest in it is soldor, trnnsi’erred (or il'a beneficial interest in Borrower is sold or transferred and Borrowerisnol a natural
person) without Lender s prior wrilten consent, Lender may, at its eption, require immediate payment in full of all sums
secured by thls Securily. Instrument ‘,Howav::r. this option shall not be exercised by Lender. if exercise is prehibited by
federal Taw as of th -of this Sec

1f Lendcr exerg ses thls opnon, Lender shall give Borrower notice of acceleration. The notice shall pravide a peraod
of not less than 30 days from the date the notice i§ delivered or mailed within which Borrower must pay all sums secured by
this Security, lnstrumem. 1If Borrower fails.to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secunty Instrument without further. nonce or demand on Borrower.

- 18, Borrower’s nght to: Remstate.\ If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of tHis. Security Instrumcnt discantinued at-any time prior to the earlier of: (a) 5 days (or such other period as
applicable Taw, -specify f for remstatement) before sale of the Properly pursuant to any power of sale contained in this
Security’ lnstrument or. (b). entry of a judgment enforcing this Security Instrument. Those conditions are that Berrower:
(a) pays Lender all'sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: {b) cur any def‘ault of any other covenanls or agreements; (c) pays all expenses incurred in enforcing this

1 t mcludmg, bu! not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasouabiy fequire’ to assure; thal the. hen of this Security Instrument, Lender's rights in the Praperty and Borrower’s
sums, 'secured by this Sccumy Instrument shall continue unchanged. Upon reinstalement by

the obhgauons secured hereby shalf remam fully effective as il no acceleration had




juawded Junsenbar.

"
12M0110Q 0. JApUST WOl 92l u : e, TR 31 1 1ULWIRSINGSIP JO S1ep AUy
W01 1SN J8IY {jRYS 51U o ed Jo s , ‘ @ SOIULY. IUSILISUT AJLINDaS -
SIY1 AQ Painaas 1amo110d § LLO! 5 . D q PSINGSIP SIUNOWB Uy .

'0s Op 01 :MB "ou §aop aspua.! delFeied siy) JSpun uonDE INEI ATUL JPPUST
ySnoyl|y -saindas s 01 L1radoad 2yt vo Suiisiud pue so2) sASwone :]quuosu:.l Fuifed ‘Lno> s'uuu;ddn 1LawnaIsuy
£11an22G Siy) 1940 Apdowd seY Yoiym usl v g painoas swins Aue Supfed spnjou; A suonae s Japua -Suadolg 2yl uy
5313313 5, Japuan] pue Auadoad S141 )0 an[Ba 211 103101d O) £1BSSI03U 5| I9A21BYM JOJ Ked pus op few A2puag uayl (suoumnﬁ;u
10 SME[ 3010jU3 O] JO UOIIBULNAPUOS 10) *21eqoad ‘Andruyusg ul ‘Bwipaszoid v s yons) Ausdoag ayy Ul siyBL s,Jopus
wape Anjuesudis Lew eyl Juipssocid (233} B S1313Y) JO TUSWINIISE] ATWNDSS S1H) U) pauivlucs SIUAWP21TE PUE SIURURAOD
syl wacpad o1 spley damoxiog )y rasusansu] 288810y ‘Alaadosg sy . SIYBIY. 5,49pUIT JO UOIDNOL] L

‘Bunum uy 180w ayy 03 s02.8¢ 13puU3T} S5a{UN 3TIALU IOU |JRYS 21113 39
pue pjoyssea ay1 ‘Adadard ay! 01 2(111 39) sasinboe Jamoliog J1 pue *ases] 3y} Jo suoisiaotd ayi yim A|dwoo |Bys Jamoiiog.
‘PLOYaSED] B U0 S| 1usWnIsu] L1Unasg siyl }] 91SBM 1MUIDD 10 IRI0NSIP O) Auadold ay) moje ‘Awedosd syl adunyd

Ajeniumsqns 1o 33ewep ‘£01153p 10U [{BYS Jam0II0H  'SPloYasEa] (4112d0Jd JU FJUBUSILIBIA] PUB UCIBAIASALI ‘D
'uonIsinboe 3yl 01 J0pd A[PIBIPIWUL JUAITIISU]

£111n235 S1Y7 4G P24NJas SWNS Y] JO 1UINX3 3Y) 01 Japua-] o1 ssud [jeys uogus!nbae_ Iy 03 1013d fadosg 241 0) s8vwiep woly
Funnsas spasoold pue seidjod aoueansul Lue 01 1y s, 19moltog IFpud] A pasnboe s1 £uadoag sy g1 ydusdeaed sapun
1 swawked 241 jo junowe a3 28ueys 2o g pue | sydriered uy 01 paassjes siuswled Ljyiuow ayl Jo s1ep anp ays auodisod
40 pu21x2 104 [[eys [edizuiid 01 spossosd jo uonesydde Luw 'ﬁunum Ul 23132 35112110 LIMOLIOYH PUR IBPUT SSdjuf)

‘uaatd s1 20110U.5Y] UdYM
uifaq {(w poirad LEp-OF UL FUP USY] 10U 1O IBYIBYM usWNISU] L1IN03G SiYY AQ P3LNd3s Swns Aud oy o Auadouag ay
2501504 to ludas 01 Spaasosd syl 5sn vl 13pUa‘] $pa2ocsd IOUBINSUL Y] 199[|02 ABW J3PUST UYL ‘UNR|D B I[11AS 0 PRSP0
SBY J2LIIED SOUBIASUL 3Y7 INY) J9PUST WIOL] IDNOU B SABP Of UN{ILM JSMSUR JOu S90p f0 'Al1adosd 943 SUOPUBQE JaMOII0H
JI “somousiog 01 pied ss30x2 AUB Yila ‘a0 UaYl 10U J0-JAIBYM JUUNIISUT ANIN0SE STy Ag Pasndss Swns syl o1 pardde:
aq [jeYsS 5pasd0sd ISURINSU] 3Y] ‘PAUISS3| 3G PINOM AJLINDIS §,19PUS] JO J|QISE3) A][BOILIOUCDD JoU S| Hedsl 10 UOIIRIOISSE
Ay J] ‘PRUISSI| UL Aumaas §,J2pUS"] PUE 3[qISEI A|{ESIUOUO0I? i JTedal JO UOHEBIDISHS Ayl J1 ‘pagriep £laadolg ay3 Jo
sredss 1o uonmioisar oy paydde 2q (jeys spaacold aoueInsut 'Julttim ul 32138 astmial)IC J3M0LI0g PUE JOPUITT 559U,

‘1amodiog Aq Adwosd apeu! Jou ji ssof jo jooud ayew Aew Japust] (IepuUat] pue Japiuo
souvInsH 341 01 236 road 3418 [UYS J10M0II0H ‘SSO| JO JUSAT Y} U] 'SSO1I0U [BMBusl pur swniwald pred jo sidigoal (e
Jzpua] 01 2a18 Aj1dwosa [1.US Jamodiog ‘saiinbas sapuacy J1 ‘s[esauss ‘pur saiod sy proy o1 1gdu ayl asey [eys Japud
*asnepo 23e8 110w plepurls . pNoUL [[EYS PUE JOpUS T 0] 2jqeidaode aq [[eys S[rmauds pue saonod ssurinsut ||y

PR IM AjqrHOSBAIUN
aq 10u [[eys Yyaym jeacsdde s7pria o) 10afgns Jomourrog Aq uasoyd aq |peys asuwansui 3y) Juiptactd Js1iud sourinsul
ay g -saanbas s2pus] 1By) SPoLIa LUyl J0) PUB SIUNDLWR Y] Ul PaUIBIBLW 3q |[BYS IoUBINSUI SIY L, *Iouninsul saainbas
JapuaT YoM 10§ SPIEZEY J9Y10 AUR PUT 2TBISA0D PAPURING,, THIT AY1 UTYIA PRIPTOUI Spiezel] a1 Aq $50] 150pude pa.: nsui
Auadolg 211 uo paioass 131 easay 10 Lursiie mou sjuawaacadug ayt doay [jeYS faMollog  "3ouBINSUY pmzs[g

‘310U Jo Futalf sy) jo
SARP O] UH{)I4 9A0QE L1I0] 138 SUOHIE 54} JO/SI0IU JO BUD 33T JO U3l 9y} AJSIES [[EUS JAMOLI0 "Uu3l| 33 ﬁul&_;nuapa 2910G
B 13M0410g 9A13 ABW 12pU3T IUSWINIISU] A1LINDRS Siyl d8Aa0 Ljuoud utene Aew yoiym usi e 07 103[qns st K1adolg syt
JO Hed AU 1BY) SOUIUIIIAP JAPUIT §§ "TUSWINIITS] T1N00S S 01 usy 2y Sugeuipsogns J3pue 01 A10108js11es 1uawWaa.Fe
ue U3} 541 JO JFPIOY PYI W02 530098 (2) 20 Asdulg 3yl _;o wud Auz JO 31n1S)L0) 10 US| YUY JO 1UIWIAICHUS Ayl 1udAd3d
03 21m32do uoldo s I9pkaT] Y1 Ul YaIym sTuIpasocs 1LFS] ‘Ul Ut 3y JO 1UaWIRDI0uR 1sutede spuajap Jo ‘Aq ual| oK) yIre)
pood u; s1591U03 (q) Lapua O1 2|qrIdasoe JauURW B uj U31] 2yl AQ Pasnoss uonedigo 2y3 Jo 1uawded 31 01 Sunim uj saas38
{®) :1Jamollog SSIjUN JUAWNIISUT A11IND3G S1YI JaA0 Ezuour' s yoiya us)] Aue sdseyosip Apdwesd (jeys 1amosiog
‘stuawied ayi 3urauoaplas s1d1zoas
1apua o) ysiwng Andwoid [feys Jamolrog *A[10a11D SIUWAY. 3791 sanTw Jasossog 1t -ydsa3eand sy sopun pied ag o)
SjunoLWwe Jo §33110U [[¥ J3pua] 03 ysiuing Apdword jreys samoirrg uswied. pamo.uostad s4).01.£10321p 3w uo wey: Led
HeYs 1amoliog ‘Jouvew eyl uy prad ou i 5o g yduaduaed uy papiarid ssuusw oyt u) suoned)qo a5y Aed [[Bys Jsmoulog.
‘Aue g1 ‘sjuaa punosd ro swawAind ployases; pue 'woum.nsu] A1LNONK SIYT J9a0 K:uuud ulene Aew yoiym Luedoag
o1 01 apqEIngLINIT suonisodu; pue sauy ‘sodleya ‘studswssssse ‘soxwy (1 Fud [jeys ssmoutog  csuary isedaeydn e

anp redioutid 03 4158] puR fanp 1St 03 ‘yunoy iz ydeas@esed i-pur sjqeded stunows 91.°panyl oloN

21 1opun anp sadiuyo Juswiedasd o) ‘puosas 2toN 21 Japun anp sadiBya 3ie| 01 “18iy »oodde oq J1eys Z pue | syduadried
Japun 13pus &q paalanas siuswled (fe ‘osimsayio saplaosd me| sjqealdde ssojury  csyrw fedg jo uoneoddy ‘g

QuPwmNsu] L1no0as siyl Aq paunosas swins s asulede upalo e se vonesdde

0 2wl 3} 18 Japua ] Aq pjay spung Auwe “1apua7 £q uonisinboe s Jo Liadord gl jo ajes ayy i coud Apvipawun uey:

1| ou *Ajdde |[2ys J5pua-] ‘Japua} Aq paJInboe o pos st Auedosd a3 6] ydesdered Japun yr Jap1 07 Aq. poy spung Aue
Gbmosrog 03 punges Apdwosd jiRys 1apuac] MUSLINIISUL AIINO3S S AG PRANDas swins [[e 3o [n)u tuarrded uodn

JSpuUsY Aq pasinbat se siuswfed alowt 10 20 Ul ASUSIOYSP Ayl dn I¥UUY G AIRESIIIU JUNOWE

Kz 1opus 01 Avd [[eYs 19m0110g 'aNp US4 SWD)) MOI953 Y1 ABd D1 JUIOY NS JOU:ST JSPURT £q PISY £prns] 3] JO JUNDLIE

1 J] "spung Jo siuswied A[IUCW UO JIM0DLI0FG O) P3IIPAID IO I3MOLIDE 01 pgud:u &udu.lo.ld JaYl1a ‘uc)rdre S JaM0L10g Je

[IBYS S539X2 3] *anp usya SWwall m010s9 syl Avd o1 patmbal IUNOWIE 317 POAOXH [[BYS 'SLUD)| MOIDSI JUY1 1033t anp Ay}
1oud sjqeied spund jo siuzwiled Sjyiuow aaning 911 Yitw 1ay1a8o; '1apus Aq play spungd 2yl jo wnowe 3y) JI

TusWwInIISu] A111n238 Sy

Aq paanoas swins oyl 20§ A114n53s [eUONIPPE St padpajd 2fe spund 2y I "SPELL SEM SPUNJ 3yl 03 HQ2P Y282 Yoiym Jo) ssodand.

Y} PUE SPUN,] 34] O $IGEP PuE SUPLIS SuIMoYs spung o) jo Sununoose [enuuyue'adieys Jnoyim ‘1amailog 0) o183 [[eYS

J1apua ‘spung 2yl uo sSutused Jo 1s319)ul Aur Jomodsog Aed 01 paaunbal aq 10U j1BYS apudn 'pied 2q 03 15225Ul sosinbad

me| spqeandde 1o aprw s juawsat8e ue ssajun) spund sy uo pied ag [Jeys 153Jarul 1BY) Sunum ul au8e ATw ISPUST

puUE Jamoriog

-adieun v yons ajew o1 I3pudT siuad mel sjqeoijdde pue spund syl -uo 1s313u} Jamoliog sAed sapua]
sSA[UN 'SWI3) MOIIS2 3y FuiAJuioa Jo junoooe 2y fuzieue ‘spung sy Suikidde pur Juipjoy 10) a818yD 10U AR 10pua]
‘sway m019s3 3yt Aud a3 spundg sy Ajdde [feys sapua] {(uopnInIsul UB YIns SI Japue Ji Japua] Buipnjaur) Aousie ayeys
1o [eJapa) 8 Aq pasjueiend 1o pamsm 21T YoKm JO SIUNCOOR 0 s1Isodap ) uonmnsuLue us piay aq jpeys spund sy L

"SWI3]1 MOIDSI 24NN} JO SIIBUILISD D{QBUCSEIL PUB BIVP JUALIND JO SISBQ:
2Y) U0 2Np SPUN 21) JNBWIISS ARWI JAPUST | 'SIWDNI MOJIS2,, Pa{{BD-21R SWajl asay I, *Aur j1 ‘'swniwaid sourinsu] afeSliow
Agead (p) pue iswnnwald souvinsur plezey Lk (a) ‘Aue B fAvadosg 34l uo sl punoid Jo siuawifed ployasea|.
Aeed (Q) luswngisup S14N03§ sy J2ao Ajuoud urene Avw HolYm SIUSWSSISSE. PUR SIXB) A1IBaL. (B} O Uij[ami-aua
oy jenba ( Spung,,) wns g {|n; ut pred sj alON a3 jRUR DIO0N YY) I3pUn Inp.Je s:uawﬁud A'[Lnuow ABP 24l UO JIPUDT OF
Aud [Jeys Jamosi0g 'JApUATT AQIBAlEM UDIILM B O] 10 mB| aqnaqdde al wal'qns -aaun.msul puB Sax8 ), 10} SPUNg’ Z

210N Y3 Iapun anp sadswyd 21| puw wuswiedard Kuw pue21op a1 Aq P30USPLAS 192P AY] UD 3531213 pue Jo [edioulad 2
anp uaya Aed £pdwosd jieys ssmosiog  ‘SPBIRY) YT puejuawifedasd SALQIUL PUE. [ndtauug JO JusAe g
1SMO[|0] S® 22138 PUR JUBUIADD JOPUST PUB J2MALICE  ‘SINVNIAOD WHOLIND




UNOFFICIAL COPY.

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made thisllth day of MAR. .19 91 .
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Decd
(the *‘Security. lnstrument") of the same date given by the undersigned (the “‘Borrower’) 1o secure Borrower's Note ta

LIBERTY BANK "FOR SAVINGS- {the “Lender™
of the same date and covering the pmpeny described in the Security Instrument and located at:

5039 W. ARGYLE, CHICAGO, IL. 60630
{Propeny Addraess}

1-4 FAMILY COVENA.NTS In addition to the covenants and agrecmentis made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USF CF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Pigperty or iis zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, o'-'lmanccs, regulallons and requirements of any governmental body applicable to the Property.

B. SUBORDIMA TE LIENS. Except as permitted by federal law, Barrower shall not allow any lien inferior ta the
Security Instrumint .o be perfected against the Property without Lender’s prior written permission.

C..RENT, LOSS 23 "CP.ANCE Borrower shall mainiain insurance against rent loss in addition 1o the other hazards
for which insurance is requied by Uniform Covenant 5.

“BORROWER'S anHT ‘TO REINSTATE” DELETED. Uniform Covenant 18 is deleied.

E. ASSIGNMENT OF LEAS:S, Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposns made in/connection with leases of the Propersy. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execule new leases, in Lender’s sole discretion. As used in
this paragraph E. the word ‘‘lease” snall smean “sublease” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowir unconditionally assigns and iransfers to Lender all the rents and revenues
of thc Property. Borrower authorizes, Lender ‘o Lender’s agents 1o collect the rents and revenues and hercby directs each
tenant of the Property to pay. the rems 10 Lenue or Lender's agents. However, prior to Lender's Notice o Borrewer of
Borrower's breach of any covenant or agreement in/the Security Instrument, Borrower shall collect and reccive all rents
and revenues of the Property as trustes for the bencfit of Lender and Borrower. This assignment of rents constiluies an
absolute assignment and not an “assignment for additionl security only.

If Lender glves notice of breach to Borrower: (i) all renis seceived by Borrower shall be held by Borrower as trusice
for benefit of bendcr only, 1o be applied to the sums securcd Oy the Securiy Instrument; (i) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) eac’ s<vant of the Properly shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tzpunt.

Borrower has not execulcd any pnor assignment. of the rents and Bzz not and will not perform any act that woald
prevent Lender from’ exercising. its rights under this paragraph F.

Lender shall.not be required to enier upon, lake control of or mainigin’the Property befose or after giving notice of
breach. to Borrower Howcver. Lender or a judicially appointed receiver may do so at any time there is 4 breach. Any
application of rents shall not cure or waive any default or invalidate any othel nznt or remedy of Lender. Thig assign-
ment of rents of. the Pruperty shall terminate when the debt secured by the Sccinty Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note ur agrecmem in which Lender has
an interest shall be. a breach under the Security Instrument and Lender may invoke any o7 tnz remedies permitted by the
Security Instniment.

BY SIGNING BELOW., Borrower accepts and agrees to the terms and provisions conlained i this 1-4 Family Rider.

-Borrowert

MULTISTATE 1-4 FAMILY RIDER — Fannie Mar/Fraddis Mac Unlform instrument FORM 3170 10-85

To Reorer Picase Cab: M Great Lokes Business Forms, imc. . -
Form 70 USA 18002530200 (3 ML 1800-350-2643 03 FAX (B16) 784-313)
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