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MORTGAGE

1THSMORTGAGECSm:ﬂymﬂr ent”’}is.givenon MARCH B
91 The mort’, ﬂgorl E‘ Hn AP}D
susau G. MR HUSBAND AND WIFE

“Borrower'"). This S.curity lnstrument is givets to LAKE~COOK MORTGAGE COMPANY
s SUCEBSSO°' A PEE AR TR

which is ogn d Cxstirg ander lhe Iaws of‘ TBE- STATE OF ILLINOIS
5350 F ONTAGE RO -SUITE .
NORTHFIELD, ILLINUIZJ 60093 ~{'Lender™).

Borrower owes Lender the rmc: 24 eam of
THREE HUNDRED AND AND NO/100

, and whose address is '

Dollars(U.S. $§ 300,000.00 3. This deb1 is evidenced by Borrower® s note
dated the same date as this Security lnstrumt m (' Note™'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on AP 1. 2021 . This Security Instrument -
secures to Lender: {a) the repayment of thc debl rvidenced by the Note, with interest, and alt renewals, extensions and
modifications; (b} the payment of all other sums, with irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrcwer's covenanis and agreements under this Security Instrument and
the Note. For this purpom:d Borrow«:r does hereby mortgage, grant and convey to Lender the following: -described -property

located in . County, [llinois:
SUB-LOT 1 OF LOT 50 IN SUB BLOCK b ”n BLOCK 5 IN SHEFFIELD'S

ADDITION TO CHICAGO, IN SECTION 32, ZTCWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IF COOK COUNTY, ILLIROIS.

NOTE IDENTIFIEL

14-32-410~030-0000

which has 1he address of l 901 NORTH DA{YSE*:OII)H STREET . CHICAGO

[Ciryl

inoi 60614 1 : '55°7);
Hinois [2in Codel (''Property Address’’);

TOGETHER WITH all the improvemenis now or hereafter crected on the property, and al] easemcnts, _nghts.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafter
& par! of 1he property. AH replacements and additions shall aiso be covered by this Security Instrument. All of the foregoing -
is referred 10 in this Security Instrument as the *‘Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the rlght to
morigage, grant and convey the Property and that the Property is unencumbcred except for encumbrances of’ record .
Borrower warrants and will defend generally the litle 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non- umform covenants wuh llmucd
variations by jurisdiction to constitute a uniform security instrument covering real. property. -

ILLINOIS —Singla Family —FNMA/FHLMG UNIFORM INSTRUMENT ' " Form 3014 12183
@@-GHIU B0 VM MORTGAGE FORMS » (311:283-8100 » (BOQISZ1- 7291 Awmended B/87
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If Lender reqmred mortgage insurance as a condition of makmg the !oan sccurod by lhlﬁ Secunly Instrument, B-orchr‘

shail pay the premiums required to ‘maintain the insurance in effecl unti) such time.as the requirement for the insurance:

terminates in accordance with Borrower's and Lender’s written-agreerent or appllcable law.
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior 10 an inspection specilying, reasonable cause for,the mspecuon

9, Condemnation. The proceeds of any award or-claim lor damages, direct or consequenual in-connection with

any condemnation or other taking of any part of the Property, or for conveyvance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial Laking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums-secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) lhe fair market value of the Property immediately before the laking. Any balance shall
be paid to Borrower.,

If the Property is abandoned by Borrowcr, or i, after notice by Lender to Borrower that the condemnor offers
to make an award or seltle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to resioration or repair of the
Property or to thz sums secured by this Security Instrument, whether or not- then due,

Unless [<oder and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpene the due riate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Pio! Relensed; Forbearance By Lender Not n Waiver, Extension of the time for payment or modification
of amortization of the cur:s secured by this Security Instrumenl granted by Lender to any successor in interest of Borrower
shall not operate to re'vass the liability of the original Borrower or Barrower’s successors in interest.  Lender shall not
be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sutrs secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s successors in intezes.. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of an.ight or remedy.

11. Successors and Assigns Borad; Jolnt and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bewe/itchie successors and assigns of Lender and Borrower, subject to the provisions
ol paragraph 17. Borrower's covenants a:id agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does hot execute the Note: (4) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property undur the terms of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; ¢nd {c) agrces that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witi ragard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Liecurity Instrument is subject to a law which-sets maximum loan
charges, and that law is finally interpreted so that the interest or nther loan charges collected or ta be cotlected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and .(b) any sums zirerdy collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mak~ this refund by reducing the principal owed under the
Note or by making a direct payment 10 Borrower. If a refund reds-Ce2 principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration.of. apphcable jaws.has the effect of rendermg
any provision of the Note or this Security Instrument unenforcéable scsrding to its terms, Lender, at its eption, may
require immediate payment in fuil of all sums secured by this Security Instrumront ond may invoke any remedies permitted
by paragraph 19, If Lender exercises this option, Lender shall take the steps specilied ip/che second paragraph of paragraph {7,

14. Notices, Any notice to Borrower provided for in this Security Instcunent shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use ol another methrod. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lenzer. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender <iesignates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed 10 have been given 15 Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; SeverabBity. This Security Instrumeni shall be governed by federdl la v and the law of the
jurisdiction in which the Property is located, In the event thatl any provision or clause of thiz. S2ciwity Instrument or
the Note conflicts with.applicable law, such conflict shall not affect other provisions of this Secunity Instrument or
the Note which can be given cffect without the conflicting provision. To this end the provisions of this Szexzrity Instrument
anc the Note are declared to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of lhrs Securily !nslrumem.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of.the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise
is prohibited by federal law as of the date of this Secumy Instrument.

il Lender exercises this option, Lender shall give Borrower notice of acceleration. The noncc shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

8. Borrower's Right to Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; {(b) cures any default of any otlier covenanis or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limiled 10, reasonable attorneys’ fees; and (d) takes such.action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights. in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue. unr.hanged Upon
reinstatement by Borrower, this Security Instrument and the obligations.secured: hcreby shall remain- fully.effective
as if no acceleration.had occurred. Howwer. this.right to reinstate shall not apply in-the case uf accclcrauon und.er
paragraphs 13 or 17. . o
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TAX SERVICE FEE RIDER .

THIS RIDER is made this 8th day of March 19 91

and is incorporated into the Security Imstrument dated the  8th  day of
March

19 91 - y made and entered into by

Dale F, Mart and Susan G. Mart, husband and wife , Bortover and

Lake~ ok Mortgage Company

y Lender.

ADDITIONAL COVEFANT. The Security Instrument is smended by adding the following
languaéb in'the secoid, paragraph of Uniform Covenant 2 (Punds for Taxes and
Insurance) after the senience ending with "... such charge.”" and before the
sentence beginning "Borrower and ...":

A charge assessed by ‘teader 1in connection with

horrower‘s entering inta this Security Instrument to pay

the coet of an {ndependent tex veporting service shall

not be & charge for purposes of the hreceding sentence,

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants
contained in this Rider.

;a%\ (SEAL)
Borrgwer

(SEAL) "

arrover

1636V6€

TAX~-FER.RID 9/89
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{1 Year Traasury Index - Rute cayl - Flnd Rate COnverslon Optlon)

THIS AGJUSTABLE RATE RIDER I made this - 8TH  dayor___MARCH =
incorparited into and sha!l be ‘deamed to amend and supplement the Mortgm ‘Deed of Trust or Soeurlty Dnd (th-
“Saciirity Instrument”) of th. nrn. dnt- giv-n by tho umknlgmd ltho 'Barrowor‘) to ncun Borrowcr‘- Ad;uthblc tt
Note’ (thl “Notc") to .

i , N (the *Lender)
of th. same date and covering the prnp-rty deumnd In the Security ln'stmﬂi'onst'dgd tziqt'cd at o
_ . : 061 ) at:

{Property Aadress

. PHE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY

- PAYMENT. ' THE NCGTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEFIEST RA'I'E CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJ-USTABLE RATE TO A FIXED RATE. .

ADDITIONAL ‘COVENANTS. In sddition to the covenants and agreemaents made in the Sncutity Instrumant, lorrow-r and
Lendm' Purthar covanant ang agru as fnllmn o

The Noft ptovi len l'or an lnltlll in-rut rate o
lntoroal rﬂe and thae rrar.ihly pwrnents, n Ouliows.

| IA) CHANGE DA‘I‘ES Ho o ' ] o
“ “The ad]ustable intarest Fate Cwill pay may charige on the first day ol___.__BEBIL_ _ 1992,
and an that dav every 11th rrlo 1ih f'scru!tar. Enh da!t on ‘which’ my adjuatable Intaresr rats’ enuld ch-nn- is ea(lnd 4
“Change Duta" o _ ) . o
Beginning with the tirst Change Dite, my ldjuitlhlo interest rate will bie bassd on an Index. The Hiridex” ls tha
weekly average yield on United States Treassry Lecurities adjultnd to » constant maturity of 1 year, as mldo lvanablc by
the Federal Ressrve Bacrd 'I"he most uoont mdcr ilgur' w-llnl:la as of the dato 45 days bcnloro uch cmuu Datn ls ulm
the *Current ridex”.
if the lndex is no Innou wlllablo. thc ‘Ne'te Arider will ehoun & new indax which is blud upon ecrnpanblu
information.  The Nots Mcldet will give me notice of thi:iholce,
[1C) CALCULATION OF CHANGES |
Before uch Changs Date, th- tho Holder will ealoulata ray new interest rate by addinq TWO

will then round the resolt of this additian up to the’ nearast ons -afghth of one percenhqs pnlnl fo. 125%) Sub]out to the
limits stated in Section 4{D) Below. ' This rounded amount will be rvw aziv Inta-eat rate until the next ¢han¢0 Dtto.

The Note Holder ‘will then determine the amount of tha montiy: p.ymam that would bu lufllcient to npw thl'l"
unpaid principai that | am sxpected to owe af the Change Date In ruv's on the maturity date at rny now intorut rata n )

substantially aqusl paymants. The result of this calcutation wil) be the ne s amount of my mon\hly p-yment.
[1D) LIMITS ON INTEREST RATE CHANGES |
_The interest rate | sm requirad tc pay at the First Change Date will not ba grsater thin_.._g_;.z.iﬂ. % or iess ﬁun ,

2.250% Thersafter, my interest rate will never be increasad or dncrnud ON 24y 3ingle Change Date by.more ihan ani ,
percentage points (1.0%} from tha u . ol intarest ) have bun plying for the pree-d’ag 2 monthl My lnllrut rltl wiﬂ '

never be greater than 12,250 %
f eI EFFECTIVE DATE OF CHANGES |

My new interest rate wiil becoms sffective on asch Change Date. 1 will pay the amour! of my new monthly pavmcnt'

beginning an the Pirst monthly payment date after the Change Date until the amount of my monfaly | symant changas again.
| {F} NOTICE OF CHANGES l

The Note Holder will deliver or mall to ma a notice of any thangss in my adjustable interast'rs’s and the amount of
my monthly paymant batore the effective dste ot any change. The notice will include Intormation re.ozived by law to be
glven me and alsoc tha tm- -nd tol-phom numbcr of a parson who will answer any question | may bavz regarding the

'I’ho Noto pmvldn Ior tho!n-rrnw-r‘ option to convert fram an adjustable interest rate with interest rate limits to
a_ﬁgcd interest rate as tollows: -

lAl OPTION TO GONVERT 1'0 FIXED HAT£
1 have & Conversion Option which | can exercise unless 1 am, or haved been during the praceding twelve-month
period, in default or this Section 5{A} wilt not permit me to do so. The “Convarsion Option” is my option to convert the
interest rate | am required to pay by the Note from an adjustable rate with interast rate iimits to the fixed rate calculated
under Saction 5B} belaw.

The conversion can only take place on the first Change Date, the fitth Change Date, or the first of sny month
batwoon the first and fifth Change Dates. Each date on which my adjustable interest rate can convart to the naw fixed rate
is cailad the “Conversion Date".

1f | want to sxsrcise the Conversion Option, | must first mest certain conditions. Those conditions sre that: i}
muat give the Note Holder notice that | want to do so at least 15 days before the next Conversion Date; (i) on the
Conversion Dats, t am not, and have not basn during the preceding tweive-month period, in default under the Note or the
Securlly nstrumaent; {ill) by the Convarsion Date. | must pay the Nots Holder a canversion fes squal to $250 snd (iv} ) must
aign and giva tha Note Holder any documents the Note Holder requires to effsct the convarsion.

1/4 ADJUSTABLE RATE RIDER ~ 1 YR TREABURY INDEX ~ RATE CAPS — FIXED RATE CONVERBION OPTION (3/89) 0OPS 820

percsntage ramfs (___2_._'2_5_{2 %) to the Current index. Tha Note Hnld-r R
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CALCULATI OF FIXE .

My naw, fixed interest rate will ba oqucl !a tl'n sum w l. to the nunot one—sightir of one percent! of the
Fedaral Home Losn Mortpage Corporstion uw et yield for J-pesr, fined rate mortgages coversd by 80-day
mandatory delivery, whols foan commitments ill tfhlt s af ﬂn “’ (] setity the Nots Holder that | wish to gsonvart or the
dlto 30 dcn pﬂer to tbc ccmv.ulon Dlto. mm Iy W pht upvhdl of one percent (G.500%). If this required net
ytold ia naot -uir-blo, the Note Holder will Mn‘ my m-m ul. by using » comparable tigure. Pravided, howevar,
that my naw rate caleulatad under this Section lﬂl ‘shall not txnndﬂn maximum rate permitted under Section 440} above.

[16) . NEW PAYMENT AMOUNT ANG EFFECTIVEDATE | . .. . .

1f | choose to exercise tha Ctmvorm:n Opﬂeu, the m Hﬂﬁ -ll M-rllllu the amount of the monthiy payment
that would be sufficient to repay the unpaid prlmipll Lam cmh ows on the Conversion Date in full on the maturity
date at my naw fixed intersat rate in substantisily equai payments.. Tha rasuit of this calouistion will be the new smount of
my rnonthly mmtnt. "Raginning with my first monthly payment -M Whe Conversion Date, | will pay the new amount ss
my mcmthly payment untit the mltnrltv date. JPETR.

! Untit Bosrower exercises. the Conversioh Option . ;ﬁ"%am stated ia Section B of this Adjustable Rate
Aider, Uniform Covenant 17 of the Suumy !am is smended te resd a0 toliows:
WMHOFTTEPHOPERTYOHAMIALW.M " l!wmplrtofﬂloﬁmorm
intarest in it Ju 824c or transterred {or it & benefalel: interaet ﬂ"m s sei8 cr tranaterred and Borrower ia not &
natural parson} witi:out Lender’s prlor written non-m, l.-ldc m ﬁ lp Q'Ilon. roqnln immediaste payment in full of all
sums setured hy thi S~curity instrument. Hom, this’ aption sheti nlt e sxercissd by Lender if axercise in prohibited
by tedaral law us of ti1e riste of this Sscurity Instrument. Lender alac shalt ‘not exercise this option if: (s Borrowser causes
to be submitted to Lend/ r |1 formation required by Lender to' M%mvmfm a8 If & new losn were bDaing
made to the transferss; ar. Y Lender rusomb!y ‘determines thil Londir's ssowrity will not be impaived by the loan
assumption and that the risk of 2 Lrasch of swy covenant or m“‘s"‘! Bosurity Instrument is acceptable to Lender.
~ To the extent permitted b: Upunbh taw, I.mdnr may, Mlm fae a1 & condition to Lender's consant ta
the 10an assumption. Lender mav “uo require the transferes to sign an sssumption agreamaent that is scceptabla to Lendar
and that obiigates the tranuferas to ke.p Wi the promises and sgresments made in the Note and in this Security lnatrumant.
Borrower will cantinus to bs obligatvZ valer the Note and this mm unlsas Lander relesses Sorrower in
wrlvtlng. -
. Lender sxercises the option to uqulro Inuln‘-h pq-“mﬁ"nlq !dl. Lander shall give Sorrower notise of
senlerstion. The notiss shall pmvldoaporloiel nof lass then nmmmmmm.ia delivered or meiled
within whlch Borrowar must pay sl suma nwus d'/ n\h m iy . If Borrower fails to pay these sums prior to
the sxpirstion of this pericd. Lender may Invoke -4 rm m .'f this Security Inatrumant without further
notice or demand on Borrowsr.

2. 1t Borrower axercises the Conversion Option und's thy conditians steted in Section B of this Adjustable Rate
Rider the amendment to Uniform Covenant 17 of the Secsurity lm sontsined in Saction C1 aliove shell then ceass to
be in cﬂut. and the provisions of Uniform Covonlllt 17.0f tha (wm‘nm shall instesad be in effect as follows:

mmwmmmnummnm 1t all or any part of the Property or any
Intersst in it is sold or transferred {or if a benatisisl interest in Bor.ov a7, 1a soM or traneferred and Borrowser is not »
natural parson) without Lender's prlar written wm-n!. LM may, l‘Ar oo, requirs immadiste payment in full of all
sums secured by this Security ingtrumaent. Haww, th opuon shatl ey 1 # aneveised by Lender if exercise is probibited
by federsl law as of the data of this Suurlw !mtmluont.

If Lender exercises this option, Lender shalt al\lvplorrm noties of puhnt’)n. The notios shall provide & period
of not less than 30 deys from the dsts the notiss s dullverea or mdlod -l.in wi o’ Nosrower must pay all sume sepursd
by this lmlty lmtrmnt. 1f Borrower fails to pay M ltllll ”lw b Isi cl.lrlwm rf this pericd. Lender may invole
anvy reriedies parmitted by this Security Instrument without furifier noties or demend o4 Birrower.

BY SIONING SELOW, Borrowaer sccepts and agress to the terms and sovenants euntnluu_! in this Adlustable Rate
Rider,

T CoorherEe -Sorrower

Lo ‘ nes 821




