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. COMMERGLAL, , CREBI'I‘ .LQANS INC». .

LR

{Address)

MORTGAGE]|

N.LA SALLE SUITE 2404

///)8949611-
THIS MORTGAGE is made this . I3TH dayol . ... MARCH. ., -7 .o e
19,91, botween the Moﬂgaunr. .WII-LIN'L L .PBNM' AND MICHFLLB J.. BENNY,. HLS. WLEE, .AS. JOIN
GRENANTS, . ., . (herein “Botrower' ), and the MoFtgRBEC, . . v o0 v v rvvar v a s ivan s b
COMMERGTAL ; GREDIT .LQANS.. ING.., . .. » # corporation organized and
existing under the lnws of <, PELAWARE ., ., ... ... ’

whose address Is. . . . 2364, PLAINFIELD, RQAD, . CREST H.I.I.L L., 60&.3.5 o T e e
e (herein “Lc der’'),
&S
WHEREAS, Borrower Js indebted to Lender in the prlm.\pul sum.of U.S, {l .ll.pﬁl?\ 99 . 1' e
which indebtecaess is evidencend by Borrower's note dated . . . MARCH 13 9914 ... ., and cxiea lons and- nnuwa]s

thereof (herein Ilote' ) providing for- mnnlhly installments nt principal nnd interust, with.the-balfinee of indebivdness,
i not sooner pnlt" duie and- pnynble on' ;.. 371898, . Pt

@

CONSUMERS TITLE COMPASY

4 e

‘TO SHCURE tu-trinter thc vepayiment of the indebtedness evidenced by the Note, with interest (hm,un the pnvmcm
of al! other sums, vahip:orest- thercon, advitnced in accordunce herewith 10 protect the security of this Mortgage: and
the pcrtormance of the coverants and agreements of Borrower hereln contained, Borrower docs hereby mortgage, gramt
and convey to Lender the fallewing described praperty located in the Countyof ., . .COBK. ... .. v Stute of

Hiinois: .
LOT THREE HUNDRED SIXTY ONE (361) IN J. E. MERRION AND CO'S HOMETOWN UNIT NO. 1, L/
A SUBDIVI&ION OF THAT PART OF Zai NORTHEAST QUARTER (k) OF SI:G'I'ION 3, LYING SOUTHEASTERLY
OF AND ADJOINING THE 66 FOOT RICH™ OF WAY OF THE WABASH RAILROAD. IN TOWNSHMIP 37
NOR'I'H, RANGE‘. 13, EAST OF THE THIRU v¢P INCIPAL MERIDIAN, IN CODK COUNTY. ILLINOIS..

P.1.N. 24-03-202-043

which has the address of .. . 8872 .8, MAIN, ST., HOWETEWN, JLLINQIS. ,

{Sueet|
Winots ., . v. ... .. 80436 L (herein “Property Adidress'')
{&p Code}

' fCite]

TOGETHER with atl the improvements now or hereafter erected on the property, and nil easements, rights,
appurienances and rents all of walch shall be deemed to be and remain o part of the property cavered by this Mortgage:
and' all of the foregoing, together with mhl property lor the leasehold estate it this Morignge is on o fensehold) are
hereinafter referredt tons the ** Praperty.”’

Borrower covenants that Borrower is fawlully selsed of 1he estme hereby mn\eycd nnd has the right o morigngc.‘
peant ansd convey the Property, and that the Praperty is unencumbered, except for encumbranees of record, Borrower

covenants thut Borrawor warfun(s and: witt defend generally the title to the Properly against all clnims ‘and demands,
subject 1o encumhrnnces nl‘rct.urd. ’

JLLINDIS - S5COND MORTGAGE~ 180 ~FNMAZFHLME UNIFORM INSTRUMENT
o Farm 3814
CCCI2M-D  P'rinted In USA RiBK
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10. Borrower Not Wl@r élve@t%rﬁe I‘o{ paymeni or modifica-
tion of amortization of the'sums sedufed by this Mo Bra by I¥ndeério any successor in interest of Borrower

shall not operate to release, in any manner, the liability of the original Borrower tnd Borrowet's successors In interest.
Lender shall not be required to commence proceedings ‘against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
origina! Borrower and Borrower's successors in- interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the excreise of any such right or
remedy,

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shail bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and
Borrower, subject to the provistons of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, bui does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally lable an the Noite orunder this Mortgage, and () agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terius of this Morigage or
the Note without that Borrower's consent and without relcasing that Borrower or modifying this Mortgage as to that .
Borrower's interes! in the Propenty.

12, Notiee. Except for any notlee required under applicable law 1o be given in snother manner, (/) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mai)
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice-to Lender
as provided hereli, and'(b) any notice to Lender shail be given by certified mail to Lender's. address stated herein or to
such other addreas.ns Lender may designate by novice to Borrower as provided herein, Any notlee provided for in this
Mortgage shall b drzmed to have been given te Borrower or Lender when glven in the manner designated herein,

13, Govemning Luvi Severability. The state and tocal laws applicuble to this Mortgage shall -be the laws of the
jurisdiction in which. ine Propetty is {ocated, The foregoing sentence shall not limit the applicabllity of Federal law to
this Mortgnge. In the.evea® 'hat any.provision or clause of this-Mortgage or the Note conflicts with-applicable law, such
confiict shall not affect ot/ provisions of this. Morigage or the Noie which can be given effect without the conflicting
provision, and 10 this end the provisions of this Mortgage and the Note are declared to be severable, As used herein,
“costs”, Vexpenses” and “at'olieys’ fees' include al) sums to the extent not probibited by applicatile law or limited
hercin, Bt

14, Borrawer's Copy. Berrowerapaibedurnishied a contformed copy of the Note and of this Mortguge nt the time of
execution or after recordation-horepf)iis ' Ve .

15. Rehabllitation Loan Agreement. Bopt&@"bg shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair,or other:\osn ngredmint which Borrower enters into with Lender, Lendet, a¢ Leader's aption,
may require Borrower tojexecute.and-dellver < Lender, in a form acceptable to Lender, an assignment of any
rights, claims ar defenses which Borrower may have seninst parties who supply labor, materials or services in connection
with improvements made.to the Property. _

16. Transfer of the Property or a Benelicial Interest in Borrower, If all or any part of the Properiy or any interest
in it is sold or transferred (or if o beneficial interest in.Borrower is sold or transferred and Borrower is not a natural
persony without Lender's prior written-consent, Lender inay , at its aptlon, requiré immediate payment in full of all
sums secured by this Morigage, However, this aplion shal) ned be exerclsed by Lender if exercise is prohibiled by
federal law as of the date of this Martgage.

If Lender exercises this option, Lender shall give Borrowe: nutice of uccelerntion, The notice shall provide a
period of not less than 30 days from the date the notice is dellvered or mailed within which Bofrower must poy all sums
secured by this Mortgage. If Borrower fulls 1o pay these sums prior to (heexpiration of this period, Lender ntay in-
voke any remedies permitied by this Morignge without furiher notice (r deirand on Borrower,

NON-UNIEORM COVENANTS, Borrower and Lender further cavennm ana ngree as follows:

17, Acceleration; Remedies, Excepl as provided In paragraph 16 heredf, upon Borrower's breach of any cave-
nant or agreement of Borrower In this Mortgage, including the covenants tn pry vien due any sums secured by this
Morigage, Lensler prior to accelerntion shall glve notice to Borrower as provided b1 aaragraph 12 hereof speclfying: {1)
the breach; (2) the action required to cure such breach; (3) a date, not fess than 10 days fias the date the notice bs malled
to Borrower, by which such breach must be cured; and {4} that fallure to cure such brescic on 22 before the date specified
In the notice may resuil In ncceleration of the sums secured by this Mortgage, forectosure by ) sdicia) proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right (o reinsiate afier acce)ovrion and the right to
assert In the foreclosure proceeding the nonexisience of n default or sny other defense of Borrover to accelerntion and
forecloyure. If the breach ia not cured on or before the date spectlled in the notive, Lender, nt ‘L cnder's option, mny
declare nll of the sumn secured by this Mortgage to be immediately due and payable without further Jetinnd and may
foreclose this Morigage by judicinl praceeding, Lender shall be entitled 10 vollect In such proceeding all expenses of
foreclosurs, including, but not fimlted to, rensonasble attorneys® fees and costs of documentary evidence, abstracts and

18. Borrower's Right 10 Relrstate, Noiwithstunding Lender's seceleration of ihe sums secured by this Mortgage
due te Borrower's breach, Borrower shall have the righi 10 have any proceedings-Legun by Lender (o enforce this Mort-
gage discontinued ot any tme prior to entry of a judgment enforcing this Mortgage il () Borrower pays Lender ail sums
which would be then diue under this Mortgage and the Note had no aceeleration ceeurred; (b) Borrower cures ail
breaches of any other covenants or agreements of Borrower contuined in this Mortgage: (¢) Borrower pays ali reasonabice
expenses incurred by Lender tn enforcing’the covenants and agreements of Borrower contnined in this Mortgage, and in
enforcing Lender's remedios as provided in poragraph 17 hereol, including, but not Himhed (o, ressonable altorneys'
fees; and () Borrower 1akes such setion as Lender may rensonably require 10 assure that the lien of this Mortgage,
Lender's interest in 1he Property and Borrower's obligation 10 pay 1he sums seeured by this Mortgage shall cominue
untmpaired. Upon such payment and cure by Borrower, this Mortgage und the obligations secured hercby shadl remain
In full force and eftegt ps it no acceleration had occurred,

19, Assignment.af Renta; Appolntment of Recelver, As wdditional security hereunder;"Borrower hereby assigns to
Lender the rents ofrthe Property, provided ii‘ug Borrower shall, prior to neceleration u'h:d'i,:r paragraph 17 hereof or
abandonment of theiftroperty, bave the right to'collect and retain such rents as they becomé giiw and payuble,

Upon aceeleration under parageaph 17 hqréof or abundonment of the Prapenty, Lcm{cif shall be entitled 1o huve a
recciver appointed by.a court to enter upon, tuigg possession of and manage the Property :;i@. to ¢ollect the rents of the
Property including those past-due, Ail rents coltected by the recelver shal) be npplied first.1o payment: of the costs: of
management of tho Property and collection of rents, Including, but nut Hmited 1o, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Morigage. The receiver shall be loable to
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