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Harch 12 T
5730 MERLIN COURT, OAK FOREST, ILLINOIS 604532
Boperry Address City Yeate Zip Code
THOMAS WALSH, DIVORCED AND NOT SINCE REMARRIED -
Borrowertt) Borrower(s) address f dilferent rom Property address

GE CAPITAL MORTGAGE SERVICES, INC., 1 § 640 MIDWEST ROAD, SUITE #321, OAKBROOK
TERRACE, ILCIRUTIS —SUTBT

PAYMENT AMOUNTS ANO TIMES

" BRINGIPAL BALANGE
1__{the amo:.i\ you barrowed tyour monthl [Tl ‘
ua.s - . Final Payment rel Paymant Tinal Paymanl
us. s Date Date
Q’.f?'t.’? 274,37 274.37 4/18/9%% 3718701
—— /

THIS MORTGAGE s madstoday beiween the Borrower, of the name and addreas shown above (herein “Borrower™)
A CORPORATION ORGANIZED AND EXISTING UNDER THE LAWS OF

MO7E 171050

and the Lender shown sbove. _

NEW JERSEY
with un addreas shown ubove {herels "Lender”).
WHEREAS. Borrower s indebted to-Loader in the amount of the Principal Balance shown sbove. which lndebied-
I ness is evidenced by Botrower's note dutect #i7 same date as this Moriguge and extensions and renewals thereol (herein
“Note"), providing for monthly instaliments'o "principai and (nterest, with the balsnce of the indebiedness, il not sooner
puld. due and payable on the Final Payment ceie aivown above,

TO SECURE to Lender the repuyment of the indebtadness evidenced by the Note, with interest thereon: the payment of
all other sums, with Intereat therson, ndvanced in acco dnnce herewith to protect the security of this Morigage: and the
performance of the covenants and agreementa of Boriover herein comained. Borrower docs hereby morigage, grani
and convey 1o Lender nnd Lender’s succensors nnd nssigiia Zav following described property which has the address shown

abhove (herein “Property Address™:

¢ -
Properg Tax Index Number; _20-17-229-006 Y
LOT TWO HUNDRED SEVENTY (270) IN WARREN J. PETERY SIXTH ADDITION

EL MORRO SUBDIVISION, BEING A SUBOIVISION OF FARY OF THE
NORTHEAST QUARTER (Lr/4) OF SECTION 17, TOWNSHIP I7{ NORTH, RANGE
13, EASY OF THE THIRD PRINCIPAL MERIODIAN, ACCORDING 77 PLAY
THEREOF REGISTERED IN THE OFFICE OF YHE REGISTRAR OF 7VITLES OF
COOK COUNTY, ILLINOIS, ON JANUARY 15, 1968, AS DOCUMLNT NUMBER

23400860 -
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TERRACE, ILLINOLIS 40181

TO HAVE AND TO HOLD unto Lender and Lender's successors and nssigns, forever, together with all the im-
provements now or hereafier erected on the property. and all cuscments. rights. appurtenances and rents. sll of which
shall be deemed to be and remain u part of the property covered by this Mortgage: and all of the loregaing. together
with said property (or the leasehold ostate if this Mortgage is on o leasehold) are hercinafter referred 1o 8s the “Property.”

Borrower covenanis that Borrower is lJawlully selsed of the estate hereby conveyed and has the right 10 mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrunces of recard Borrower
covenants thut Borrower warrants and will defend generally the title 1o the Property against ail claims gnd demands,

subject 10 encumbrances of record.

SLLINOIS — 32c0ND MORTGAGE - 100 — modified INSTRUMENT Form 40148
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Unirorm CO and lows:
1. Payment L) i mp Pv due the principal and interest in.
debtedness sviden th afdintec in 4

2. Funds for Tazes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lander on the day monthly payments of princips) and interest sre paysble under the Note, untii the Note is paid in full,
8 sum (herein “"Funds’) equal to one-twelfth of the yearly taxes and assessments (including condominium and pianned
unit development assessments, if any} which may attain priority over this Mortgage snd ground rents on the Property. if
any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly pramium in-
staliments for mortgage Insurance, if any, all as reasonably estimated initially and from time to time by Lender on 1he
basis of assessments and biils and reasonadle sstimates therec!f. Borrowsr shall not be obligated io make such payments
of Funds to Lendet to the extent that Borrower makes wuch payments to the holder of a prior mortgage or deed of trust if
such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shail be held in an institution the deposits or accounts of which are in-
sured or guaranteed by a Federal or state agency (including Lander if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insursnce premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and biils, uniess Lender
pays Borrowse interest on the Funds and applicable law permits Lander to maks such a charge. Borrowsr and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreemant i1 made or applicable law requires such interest to be paid, Lander shall not be required to pay
Borrawer any Interest or earnings on the Funds. Lander shall give to Borrower, without charge, an annual sccounting of
the Funds showing credits and debits to the Funds and the purpose for which sach debit to the Funds was made. The
Funds at7 plodged as additional security for the sums secured by this Morigags.

If the arraunt of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates 7 axes, sasessments, insucance premiums and ground rents, shail exceed the amount required to pay said
taxes, assessmiartr. insurance premiums and ground rents as they fall due. such sxcess shall be. at Borrower's option,
either promptly rezsid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the
Funds heid by Lencec hall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
dus. Borrower shall pzy t Lander any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in f:li of all sums secured by this Mortgage, Lander shall promptly refund to Borrower any Funds
heid by Landee. If under paragiarh 17 hereof the Property is sold or the Property is otherwise acquired by Lender.
Lender shail apply. no Iater thar tmmediately prior to the sale of the Property ot Its acquisition by Lender, any Funds
held by Lander at the time of applicr10: as a credit sgainst the sums secured by this Mortgage.

3. Application of Payments. \njess applicable law provides otherwise. all payments recsived by Lender under
the Note and paragraphs | and 2 hereif shall be applied by Lander first in payment of amounts paysble to Lander by
Borrowsr undar paragraph 2 hereof. then 10 Lirtetest payable on the Note. and then to the principal of the Note.

4. Prior Mortgages and Deeds of Tie’: Charges; Lisns, Borrowsr shall perform all of Borrower's obligations
under any mortgage. deed of trust or other sicuritv agreement with & lien which has priority over this Morigage. in-
cluding Borrower's covenants to make payments (sher, due, Borrower shall pay or cause 1o be paid all taxes. assessments
snd other charges, fines and impositions attriburablz-to the Property which may attain a priority over this Mortgage.
and ieasehold payments or ground rents, if any.

8. Hazard lnsurance. Borrowsr shall keep the inprivements now existing or hersafter srected on the Property
insured againat loss by fire, hazards included within the tzem “extended coverage™. and such other hazards as Lander
may require and in such amounts and for such periods as Leit’ar may require.

The insurance carrier providing the insurance shall be chorsn oy Borrower subject to approval by Lender: provided.,
that such approval shall not be unreasonably withheid. All insurarce policies and renewais thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, 520/t 10 the terms of any mortgage, deed of trust
ot other 1ecurity agresment with a Hen which has priority over this Mortysge

In the event of loas, Horrower shall give prompt notice to the insuranz« cacrier and Lander. Lender may make
proof of loas If not made prompily by Borrowsr.

If the Property Is abandoned by Borrower, ot If Borrower fails to respond tu Lender within JO days from the date
notice is mailed by Lander to Borrower that the insurance catrier offers to settle a clzin: for insurance benefits, Lender
is authorized to collect snd apply the insurance procesds at Lender's option either 10 re-toration or repair of the Prop-
erty or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Jr.it Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or dets-loration of the Property
and shall comply with the provisions of any leass if this Mortgage is on a [easehold. If this Mortas! iy on a unit in g con-
dominium or a planned unit deveiopment. Borrowsr shail perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit developmaent, the by-laws and regulations of the con.
dominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower falls to perform the covenants and agresments contained in this
Mortgage, ot if any action ot proceeding is commenced which materiaily affects Lunder’s interest in the Property. then
Lender, at Lender's option, upon notics to Borrower, may make such appesarances, disburse such sums. including
reasonabie attorneys’ fees. and 1ake such action as iy necessary to protect Lender’s interest. If Lender required mortgage
insurance as & condition of making the foan secured by this Mortgage. Borrowsr shal) pay the premiums required to
maintain such insurance in effect until such time a3 the requirement for such insurance terminates in accordance with
Borrowar’'s snd Lender's written agreement or applicable faw.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, at the Note rate. shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other
teems of payment, such amounts shall be payable upon notice from Lander to Borrowsr reguesting payment theteol.
Nothing contained in this paragraph 7 shall require Lander to incur any expense or take any action hereunder.

8. Inspecilon. Lender may make or cause to be made reasonable entries upon and inspections of the Property, pro-
vided that Lender shall give Botrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for cunveyance in lisu of condemnation, are hereby
astigned and shali be paid to Lender, subject to the teems of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

GeYIGELe
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