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Loan No.
0181010720
\, This insirument was prepared by Barbara Wallace
- NORWOOD FEDERAL SAVINGS BANK
i 5813 NORTH MILWAUKEE AVENUE
;i CHICAGQ, ILLINQIS 80848
- Division of Deerfield Federal Savings
. N (Space Above This Line For Recording Oata)
L EQUITY LINE OF CREDIT
G VARIABLE INTEREST RATE MORTGAGE
<
THIS MORTGAGE is made this.8th. . duy of. L March. . ... . .. L19.9) . obeween. oL
Thomas . J.. Lyons .end Rita J,. Lyoos, his wife. .. ... .............. ...

(hereinafter the " Mortgaguor'') and NORWOOD FEDERAL SAVINGS BANK, u corporation organized and existing under
the faws ot the United Stutes of Americit, whose address is 5813 North Milwaukee Avenue, Chicogo, Llinois 60646 (hereinafter

the '‘Morigageo’ ).

WHEREAS, Murtiugnr ix indebied to Mortgagee in the principal sum of TWENTY. THOUSAND. and . no/100
........... Wik (g 20, 000, 00%%) Dollurs ("Maximum Amount’”) or so much of thagt sum as may be

advanced pursuant tosor shligation of Mortgagee (whichever is less), as evidenced by u Promissory Note of the Morigagor
. (the*Nute™') (the terms and provisions of which are incorporated by reference

dated ... .. . March. %1291 ... . i b
hereing, providing monthly payments of prim:‘arul nnd/or interest and with the balunce of the indebledness it not sooner
puid due and payahic on .. March ), 1996 . . -as fully set forth in the Note.

Te secure to Mortgugee “f¢ repayment of the indebtedness evidenced by the Nuote, including, but not limited to
abligatory future advances ("' Future 2avances') as deseribed herein, the payment of all other sums, with interest therean,
advanced in accordance herewith to pratectiae security of this Mertgage and the performance of the covenunts and agreements
uf Mortgagor herein comained, Morgagor doees horeby miortgage grant amd convey 10 Mortgngee the property commonly
KROWR 8 -« e Bhi West Schrelber .. ..  Chizago, L11inois GOB31 .. @ . 0v 7 und legally

described us:

6STELGY

LOT THIRTEEN (Except West | Feat thureof)----<---c--cceacuu(]3}

In Block Fifty Six (56) In Hiuby and Company's Resubdlivision of
Blocks 52, 56, 57, and 62 as pleited and subdivided by the Norwood
Land and Bullding Association, ®rd being s Subdivision of part of
Section &, Township 40 North, Range 13, East of the Third Principal
Merldian, and of the Socuth Half (1/Z) of Sectlon 31, Township 41
North, Range 13, East of the Third P¢lnzipal Meridian,

PTN: 10-31-411=-035

Together with all the improvements now or hereafter erected on the praperty and all casements, rights appurtenances
and rents all of which shall be deemed (o be and remain u part of the praperty cuvered by this Mortgage; wnd all of the
foregoing. together with suid property (or the leaschold estate if this Mortgage is on a feaschold) are hercinafter referred
to as the “'Property*”.

Morigisgor covenunis that Mortgagor Is the legal owner of the extate hereby conveyed and has the right to morteage.
grant and convey the Property and that the Property Is uncnvumbered. except for encumibrances of record. Mortgagor covenants
that Mortgagor warrants and will defend generally the title to the Property aguinst sl cluims and demands.

Future Advances. The holder of the Note secured by this Mortgage is obligsted 10 make advances of principa!
as requested from time to time foraperiodol. ... flye . . € 5§ ) vears from the dute of the Nute, unless the amount
requested when wdded 1o the then vutstanding principal bafonce would exceed the Muximum Amount, or there shall then
exist a default under the termx of the Nole or this Mortgage, or there shall then exist a federal, state or local statute, luw,
ur ordinanee. or n decision by any tribunul which (in the reasonabiv opinion of any halder of the Note) adversely affecty
the priority ur validity of the Note or this Mortgage, or the Mortgagor shall no longer own the Property, or the Mortgagor
ar any guaramor of the Noto e involved in bunkruptey or insolvency proceedings. At no lime shall the principsl amount
of the indebtedness secured by this Mortguge. including sums udvanced in accordance herewith 1o protect the security of
this Morgage, ¢xweeed the Muximum Amount. ALE said advances up to the Masimum Amount shall have prionty over all
uther licns or encumbrances on the Property as of siaid Fulure Advances were made on the date af this Martgage first above

writlen,
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Unless Morngagiee Nl@Ei agrde Mj.w 'M‘l of procotds to principal shall
not extend or pustpone e Qute=of the periodic menty red n Pirugraph [ hereof or change the amount of

such payments.

10. Mortgagor Not Releaved; Forbearance By Morigagee Not a Walver. Extension of the time for payment
or modification of the amortization of the sums secured by this Martgage granted by Mortgngee to any successor in interest
of Mortgagor shall not operste (o release, in any manner, the liability of the original Morigagor and Morigagor's successors
in interest. Mortgugee shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise imuxdify amortization of the sums secured by 1this Mortgage by reason of any demand made by the
uriginal Mortgagor and Mortgugor's suceessors in interest. Any forbearance by Mongagee in exercising any right or remedy
hereunder, or otherwise afferded by applicable lnw, shall not be a waiver of or preclude the exercise of uny such right
or remedy.

11. Remedles Cumulative.  All remedies provided in this Morigage are distinet and cumulative to any other right
or remedy under this Morgage or siorded by Jaw or equity, and may be exercised concurrently, independently or successively.

12, Successors and Axsigns Bound; Joint and Severul Liabllity; Co-signers.  The covenunts and agreements
herein contained shall hind. and the rights hercunder shull inure 10 their respective successors and assigns of Mortgugee
und Morgagor. subject to the provisions of Purugraph 17 hereot. All covenants and agreements of Morigagor shall be joint
und severnl. Any Mortgugor who co-signs this Mortgage but does not execute the Note (4) is co-signing this Mortgage
only 1o mortgage, grant and convey thut Mortgagor's interest in the Property to Mortgagee under the terms of this Mongage:
(b) is nat personally liuble on the Note or under this Mortgage: und (¢} ugrees thut Mortgugee and any other Morigagor
hereunder may agree to extend, modify, torebear, or make any other accommodations withou regurd o the termas of this
Mortgage or the Note without such Morgagor's consem und without relensing that Mortgagor or modifying this Morigage
#s to thwt Morgagor's interest in the Property.

13, Mutier.  Except for any notice required under applicable luw to be given in another manner (a) any notice to
Martgagor provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd maijl addreas-
ed 10 Mortgagor atane Property Address or nt such address us Mortgagor may designate by notice to Mortgugee as provided
herein: and (b)) anjaeiice w Mortgugee shall be given by certified mail to Mongagee's address stated herein or to such
other address us Moruree may designate by notice to Martgagor as provided herein. Any notice provided for in this Mortgage
shull be deemed to have ven given w Mongagor or Mortgagee when given in the manner designuted herein.

14, Governing Lu*/{ Meverubltty. The staie und tocal laws applicable to this Mortgnge shall be the luws of the
jurisdiction in which the Prodariy is located. The foregoing sentence shabl non limit the applicability of federnl luw to this
Mortgage. In the evenl uny oraasion or clause of this Mortguge or the Note conflicts with applicable law, such conflict
shall not affect other provisions of Zisiy Mortgage or the Note which can be given effect without the conflicting provision,
and to this end the provisions ol thiz Biortgage and Naote are declured o be severable. As used herein, costs, expenses
anct attorneys” Tees include al) sums <o the extent not prohibited by applivable law or limited herein,

18, Mortguagor's Copy. Mortgigor shull be turnished a conformed copy of the Note and of this Morigage at the
time of execution or after recordalion hoteof

16. Rehabititation Lown Agreemert.  Mortgagar shall Fulfill all of Mortgagor's obligations, if any, uwnder any
home rehabilitation, improvement, repair. or other ban agreement which Mortgagor enters into with Mongagee. Mortgagee,
m Mortgagee's option, muy reguire Morigagor i3 xecate and deliver o Mortgagee, in a fonin acceptable to Mortgapee.
an assignment of uny rights, claims or defenses which Mortgagor may have aguinst partics who supply lnbor, materials
or servives in connectioh with improvements mude to/the Property.

17. Transfer of the Property. I all or part of ihe Praperty or an interest therein is sold or transferred by Mortgagor
without Mortgagee's prior written consent, excluding (2} thy cremtion of o lien or encumbrance subordinate to this.Mongage;
() the crention of o purchase money security interest tor poasehold applisnees: (o) u transfer by devise, descent or by
aperation of luw upon the death of o juint tenant; or () the grintolany leasehold interest of three years or less not contain-
ing an option to purchase. Mortgugee may. at Mortgagee's option /w4 withbut notice to Mostgagor. declare all the sums
secured by this Mortgage to be immedistely due and puyable. Morfayee is Bereby subrogated to the lien of uny mortgage
or other lien discharged. in whole or in purt, by the proceeds of thionn_hereby secured.

Mortgagee shall have waived such option to accelerate if. prior 1o'the sale or trunsfer, Mortgagee and the person

to whom the Praperty s (o be sald o traasferred reach agreement in wrining t the credit of such person is satisfaclory
to Mortgagee and the Mortgagor or such other person pays all expenses incverca by Lender to assure the Mortgugee that
the lien of this Mortgage and Mortgagee's interest in the Property shall continue cnimpuired. 17 Mortgagee hus waived
the option 10 uecelerate provided in this Puragraph 17 and i Mortgagor's successor in' inf2 rest has executed a written assumplion
agreement secepted in writing by Mortgagee, Morigagee shull release Mortgagor froin uil obligations under this Mortgage
und Note.
18. Acceleration; Remediex. Upon Mortgagor's default in the peeformance of sny covenunt or agrecment of Maort-
gagor in this Mortgage, including the covenants to pay when due any sums secured by this' Moitgege, Morgagee may at
its option and withaut notice 10 Mortgagor. declere due and payable all sums secured by this Mo’ gage and muy foreclose
this Mortgage by judivial procecding. Mortgagee shall be entitled to collect after defauit, all estiawed und nctunl expenses
incurred by reason of suid default, including, but not limited 10, reasonable attorneys® fees and costs of dscumenlry evidence,
abstracts and title reports.

19. Asslgnment of Rents; Appointment of Recelver.  As additional security hereunder, Mortgag r hereby assigns
to Martgagee the rents of the Property. provided that Mortgagor shall prior to aceeleration under Puragraph 18 hereof or
ubandonment of the Property, have the right to coliect and retain such rents as they become due and payable.

Upon seeelerntion under Parugraph 18 hereot or abandonment of the Property, Mortgagee shall be entitled to be
appointed Mongage in possession or to have ¢ Receiver appoitted by a court 1o epter upon. take possession of and manage
the Property and to collect the rents of the Property including those past duc. All rents collected by the Receiver shail be
applicd flrst to payment of the costs of munagement of the Property and coliection of rents. including but not limited to
Receiver's fees, premiutis on Receiver's bonds and reasonable attorneys* fees. and then o the sums secured by this Mortgage.
The Receiver shall be liable 1w nccoumt only for those rents actunlly received,

6S16T6E
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