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EQUITY CREDIT LIUE 7 MORTCACEH

THIS MORTGAGE (“Seeurity Instrunent”) in given on FEBRUARY 26
191, The mortpapor is ABRAHAM RUB TN sf LINDA RUBIN, MARRTED 10 EACH OTHER
(“"Borrower"). This Scecurity lnstrument L& piven to L Ade o teaste
Hant o0Ff e actoe , wWhich ds a Londopnl Aol ol organized and
:xintlna under the laws of _rhe 11,04 whose address
8 20681 Conbral Ot Jlshansions 1ilinoduigel . {("Lender").  Borrower owen
Lender nu:maximum;ﬂhﬁcipnlsum'ofONE HUNQBEQ_SEVENTY)FIVE THOQUSAND & 00/100
Dollars (U,S, $125,000,0M, or the agpresate unpaid amount of all loans and
any disbursements made by Lender pursuant to that certain Equity Credit Line
Agreement of cven tate herewith excceuted by Borrower (“Agreement'), whichever
is leas. The Aprcement is hercby incorporated in this Security Instrument by
reference. This debt Lty evidenced by the Agrecment which Agreement provides
for monthly intorest payments, with the full debt, if not paid earlier, due
and payable on demand at any time after seven years from the date of this
Security Instrument. The Lender will provide the Beorrowor with a final
payment notiee ac iocast 90 days before the final payment must be mada. The
Agreement providel <hat loans may be made from time to time during the Draw
Qperiod (a8 defined .n the Agreement), The Draw Period may be extended by

Lender in jts sole didgeretion, but in nho cvent later than 20 yecars from the
date hereof. All futurs Joany will have the same lien priority as the
riginal lean, Thia Scewrity Instrument seecures to Lenderi {a) the repaymsnt
f the debrt evidenced by riie Apreement, {ncluding all principal, interast,
nd other chargen as provided Tor In the Aprecment, and all renewals,
QJ wtenuiens and modifications; () the payment of all other suma, with
minterest, advanced under paragrapicg of thin Sceurity Instrument to provsct
the suvcurity of this Seccurity Inttrument; and {¢) the performance of
gaorrouct‘n covenants and aprecments under thiz Seccurity Inatrument and the
Agreement and all ronewals, extensicizand modifications thereof, all of the
foresoing not to exceed twice the maxiruvis principal swn staved avovae, For
this purpese, Berrower docs hereby mortgage, %fant and convey to Lander thp
following described praperty located in CO0K
County, Illinoin:
LOT 12 tN BLOCK 3 IN DAVIS P, CURTIN'G )SECOND ADDITION TO LINCQLNWOOD,
— BEING A SUBDIVISION OF THE NORTH 2/3 O/ THE SOUTH 10 ACRES OF THE WEST
& 20 ACRES OF THE SOUTHEAST 1/4 OF SECTION 41, TOWNSHIP 41 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDTAN, ALSO THE NORTH 2/3 OF THE
EAST 172 OP THE SOUTH EAST 1/4 OF THE SOUTHNEST 1/4 OF SAID SECTION 11,
IN COOK COUNTY, TLLINOTS,

-
-

PERMANENT TAX NUMBER:! 10-11-322-001

which has the address of 3042 NORMANDY PLACE ~
EVANSTON Illinels _602Q1 ("Property Addresn’):

TOGETHER WITH all thae {mprovements now ot hercafter aerccted ¢n bz
property, and all easements, rights, appurtenances, renta, royaltien
mineral, oll and gao righte and prefits, claims or demands with respecr to
inourance, any and all awards made for the taking by eminent domain, watep
rights and stock and all fixtures now or horcafter a part of the proparsy.
All replacements und additions shall aluo be covered by this Sccurity
Instrument., All of the foregoing is referred to in thio Security Instrument
as the "Property™,

BORROWER COVEHLANTS thnt Borrowvwer iu lawfully scised of tha cotate horedy
conveyed and hag the right to mortpape, nrant and convey the Preperty and
that the Property is uncocumbeved, except tor cncumbratces of record,
Borrower warranta and will defend penerally the title to the Property againat
all claimn and demandn, pubjeecr ty any cncumbbancues of record, Thore 4o a
prior mortpgapge from Borrower to it datod
and racorded as document number _ LR _IS5IRGIL .
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COVEHARTS. Borrower and lLendecr covenant and agree as follows: 4

1. Payment of Principal and Interest. Borrower sShall promptly pay
when due the principal of and interect on the debt evidenced by the Apfreement,

2. Application of Paymunts, All pavments recejved by Lender shall
be applied firct to interest, then to other charpes, and then to principal.

3. Charpes; Liens. Borrower shall pay all taxes, astessments,
charges, (ines, and impositions attributable to the Property, and leasehold
payments er pround rents, if any, Upon Lender's regquest, Lorrower shall
promptly furnish to Lender all noticea of amounts to be paid under this
paragraph, The Borrower chall make these payments directly, and upon
Lender's request, promptly furnich to Lender receipts evidencing the payments,

Borrower shall pay, or cause to be paid, when due and payable all taxes,
assessments, water charges, sever chareges, license fees and other charges
against or in connection with the Property and shall, upon request, promptly
furnish to Lender duplicate receipts, Borrower may, in good faith and with
due dilipence, contest the valldiry or amount of any such taxes or
asseosments, prozided that (a) Borrower shall notify Lender in writing of the
intention of Borraver tc contest the same hefore any taX or assessment has
been increased by ey interest, penalties or costs, (b) Borrower shall first
make all contestes puvments, under protest {f Borrower desires, unless such
contest shall suscpent Lhe collection thereof, (¢) neither the Property nor
any part therecf or inter<st therein are at any time in any danger of beins
sxld, forfeited, lost of interfered with, and {(d) Borrower shall furnish such
security as may be requised in the contest or as requested by Lender.

. h, Razard Inguranee., Porrower shall Keep the improvements now
exiscting or hereafter erected or trne Preperty insured against looss by fire,
bazards included within the tern "extended coverage“ and any other hazards
for which Lender requires insurance. Thic insurance ghall be maintained in
the amounts and for the periods thac /Lender requires. The insurance carrier
providing the insurance ghall be choudr by Borrower subject to Lender's
spproval which shall not be unrecasonably withheld.

All insurance pelicies and renewals vhall be acceptable to Lender and
shall include a ctandard mortgage clause. lerder shall have the right te
hold the policies and repewals. If Lender recujrea, Borrower shall promptly
give to Lender all receiptec of paid premiums and penewal notices. In the
event of loaan, lorrower nhall glive prempt novice ¢% the inaurance carrier and
Lender. Lender may make procf of loss If noet made promptly by Borrower,

Unlegs Lender and Borrower otherwise agree in wricing, insurance
proceeds chall be applied to resctoration or repailr of 1iir Property damaged,
if the regtoration or rvepair Lo econcmically feasible, Lender's security is
not lessencd and Borrower 1o net in default under this Secuvsiry Instrument or
the Agreement. If the reztoration or repair is not economicaiiy feasible or
Lender's gecurity would be lesrened, the insurance proceeds shali be opplied
to the sump sccured by this Security Instrument, whether or not.then due,
with any excens paid te Berrower, 1f Borrower abondons the Property, or does
not answer within 30 days a notice from Lender that the insurance ceiyaer has
offered to Bettle a elaim, then Lender may collect the insurance procecda,
Lender may ucse the proceeds to ropair or rectore the Property or to pay aums
msecured by thin Security Instrument, whether or not then due., The 30-day
pericd will begin when the nevice 4s pgiven.

If under parapgraph 18 the Property is acquired by Lender, Borrower's
ripht to any insurance policies and proceeds resulting from damapge to the
Property prior to the acquisition shall pass to Lender to the extent of the
guma necured by this Security Inctrument immediavely prior vo the acquisition,

5. ¥rescrvation and Maintcenance of Proverty; Leascelolds, Borrower
ohall not destroy, damage, substantially change the Propercy, allow the
Property to detericrate, or commit waste. If this Security Instrument is on
a leazehold, Borrower chall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leaschold and fee title
shall not merpe unlens Lender aprees to the merger in wricing.
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n the Property, Boprrowr falls
to pefrorm®the covenants and agrecments contalned in this Security
Inatrument, or there is & lepal procceding that may sipnificantly affect
Lender's ripghts in the Property (usuch as o procceding in bankruptey, Probate,
for condemnation or to enforce laws or repgulations), then Lender may do and
pay for whatever 15 nccessary to protett the value of the Property and
Lender's righes in the Property., Lender's actions may Include paying any
sums gecurcd by a lien which has priority over this Security Instrument,
appearing in court, paving rcasonable attorneys' fees, and entering on the

Property to make repairs. Although Lender may take action under this
paragraph, Lender does not have to do so,

Any amounts disburged by Lender under this paragraph shall become
additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be

payable, with interest, upon notics from Lender to Borrowar requesting
payment.,

7. Inspec.lon, Lender or its agent may make reasonable entries upon
&nd inspectiong of the Praperty, Lender shall give Borrower notice at the

time of or prior ty an inspection specifying ressonsble cauase for the
inspection.

8. Conhemnntﬁcz. The proceeds of any award or claim for damages,
direct or conscquential.’’n connection with any condemnation or other taking

of any part of the Propect), or for conveyahce {in lieu of condemnation, are
hereby assigned and chall b2 paid to Lender.

In the event of a total Ca'iing of the Proparty, the proceeds shall be
applied to the swuns sccurcd by Zhly Sccurity Instrument, whether or not then
due, with any excess pald to Borrcwer, In the event of a partial taking of
the Property, unless Borrower and Lepder otherwlae apgree in writing, the sums
secured by this Security Inarrument (spall be reduced by the amount of the
proceceds nmultiplied by the following fraczien: (a) the total amount of the
sums sacured immediately before the takii g, divided by (b) the falr market

value of the Property immediately before the - taking., Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, o2 if, after notice by Lender
to Borrower that the condemnor offors to make aa award or settls a clalm for
damages, Borrower fallas to respond te Lender witnin 30 davs after the date
the notice 1s given, Lendar i{s authorized to ccllec” and apply the procecds,
at ita cption, either to reotoracion or repalr of tau Croperty or to the sums
secured by thias Security Inatrument, whathar or not ther Jue, -

2. Daorrowar Not Roloasedi Forbearance By Lender Ro? = Waiver.
Extension of the time for payment or modification of amortiiuarion of the suma
sacured by this Security Inatrumant granted dY Lender to any puccesaor in
interoat of Borraownr shall not operate to release the liabilicy of the
eriginal Borrower or Rerrowor'u puccessnora in interazkt. Lender ithall not be
roquired to commence proceedinge againat any successor in interest o- refuse
tg extend time for payment or otherwiasa modify amortization of the sums
secured by thia Scecurity Instrument by reason of any demand made by <.
oripginal Horrower or Borrawer's successors in interest, A waiver in ore.or
more instances of any of the tarma, covanants, conditions or proviniens
hercefl, or of the Agreement, or any part thereof, shall apply to the
particular instance or instances and at the particular time or times only,
and noe cuchn walver shall be doomed a continuing waiver but all of the terms,
covenantag, conditions and other provisiens of this Securicty Instrument and of
the Agreement shall aurvive and continue toe remaln in full foree and cffect,
Ho wufver shall be ngsgerted against Londer vwnless 1n writing sipned by Lender.

10, Succoasnora and Anasipgna Boumd; Joint and Several Liabilitys
Co~plrhora. The covonants and agreementn of this Sceurity Inscrument shall
bind and benefit the succesaors and asajipnn of Lender and Borrower, subjoect
to the provimions of paragraph 15, If there in more than one party as
Borrowar, cach of Harrower'p covenants and spresments shall be Joint and
soveral, Any Borrower whe co-gigns thils Sccurlty Inotrument but does not
execute the Aprecement: (o) {o co~signing this Security Instrument only to
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mortgage, grant and convey that Borrower's interest in the Property under the -t
terms of thig Security Instrument; (b) {5 not perscnally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and zny
other Borrower may agree to extend, modify, forbear or make any

accommeodations with regard to the terms of this Security Instrument or the
Agreement without that Borrower's consent.

11, Loan Chargesa. 1If the loan secured by this Security Instrument is
subject to a law which sets maximun loan charges, and that law is8 finally
interpreted so that the interest or other loan charges collected or to ba
collected in connection with the lcan exceed the permitted limies, then: (a)
any such loan charge chall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refundesd to Borrower.

Lender may choose to make this refund by reducing the principal owed under
the Agreement or by making a direct payment to Borrower., If a refund reduces

pPrincipal, the reduction will be treated #s a partial prepayment without any
Prepayment charge under the Apreement.

12. Rotices ! Any notice to Barcower provided for in this Securicy
Instrument shall ve given by delivering it or by mailing it by first class
mall unless applicable law requires use of another method, The notice shall
be directed to the Pruperty Address or any other address Borrower designates
by notice to Lender. (Ary notice to Lender chall be given by first class mail
to Lender's addresa sta’x herein or any other address Lender designates by
notice to Borrower. Any-pstlce provided for in this Security Instrument

ghall be deemed to have beei 'given to Borrower or Lender when given as
provided in this paragraph.

13. Governing Law; Severandiicy, This Security Instrument shall dbe
governed by federal law and the 4iaw.of Illinoia. In the event that any
provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such conflict siini)l not affect othed provisicns of this
Security Inatrument or the Agreement hsch can be given effect without the
conflicting provigion, To this end the rizvisions of this Security
Inscrument and the Agreement are declared to be severable.

14, Assignment by Lender., Lender may axsign all or any portion of ita
interest hereunder ond its rights granted hereln and in the Agreement to any
person, trust, financisl institutrion or corporaiiun as Lender may determine
and upon such assignment, such essignee shall thesivson succeed to all the
rights, interests, and options of Lender herein anu ‘5 the Agreement, and
Lender shall thereupon have no further obligationa or 2iabilities thereunder.

15, Tranafer of the Property or & Beneficial Intererc in Borrower; Pue
on Sals. If all or any part of the Property or any inters=st in it is sold
or tranaferred {(or 1f a beneficial interest in Borrower ig 47131 or
tranaferred and Borrower i@ not a natural person) without Lesdez's prior
written consent, Lender may, at its option, require immediate prement in full
of all cumns secured by this Security Instrument. However, this >ptien shall
net ba exercised by Lender if exercise is prohibited by federal liw as of the
date of this Security Instrument.

a; If Lender exercilses this option, Lender shall give Borrower notice c¢
aceceleration. The notice chall provide a period of not less than 30 dayu
from the date the notice is delivered or majiled within which Borrower must

wapay all sums accured by this Security Instrtument, If Borrower fails to pay

Cnthese sums prior to the expiration of this period, Lander may invoke any

{yremedies permitted by thla Security Instrument or the Agreement without
further notice or demand on Borrower,

16, ELorrower'm Ripht to Reinstate. If Borrower meats certain
conditiona, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the entry of a Judgment
enforcing thia Security Instrument. Those conditions are that Borrower: (a)
payn Lender all suma which then would be due undeyr this Security Instrument
and the Aagreement had no acceleration occurred; (b) cures any default of any
other covenantn or agreementaj (¢} pays all expenses incurred in enforcing
this Securicy Inatrument, including, but not limicted to, reasonable
Attorneys' fees; (d) takea cuch action as Lender may reasonably require to
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atgure that the lien of this Security Instrument, Lender‘s rights in the
Property and Borrower's obllipatfon to pay the sums secured by this Security
Ingtrument shall continue unchanpged; and (e) not use the provigion more
frequently than once every five years. Upon reinstatement by Borrower, this
Securfty Instrument and the obligatiens securcd horeby shall remain fully
effective as if no acceleration had eccurred, However, this right to
reinstate shall not apply in the case of acceleration under paragraph 15.

17, Prior Mortgape. Borrower shall not be in default of any provision
ef any prier mortgage,

18, Accelcration; Remedies. Lender shall glve notice to Borrower .
prior to acceleration followingt: ¢(a) Borrower's fraud or material
misrepresentation in connection with this Security Instrument, the Agreement
or the Egquity Credit Line evidenced by the Agreement; (b) Borrowear's failure
to meet the repayment terms of the Agrecment; or (c) Borrower's actions or
inactions which adversely affect the Property or any right Lender has in the
Property (but not prior te acceleration under paragraph 15 unleas applicable
law provides otherwise). The notice shall specify: (a) the defaultj ¢b) the
action requiryd to cure the default; {c) a date, not less than 30 days from
the date the rotice is given to Borrower, by which the default must be cured;
and {(d) that fuilure to cure the default on or before the date specified in
the notice may re2ult in acceleration of the sums secured by this Securitcy
Instrument, forcZclosure by Jjudicial proceeding and sale of the Property. The
noetice shall furthe» i{nform Barrower of the right to reinstate after
acceleration and the ' right to assert in the foreclosure proceeding the
nonexistence of & defuvlt or any other defense of Borrower to acceleration
and foreclosure. If tlie default 18 not curecd on or before the date specified
in the notice, Lender at 4ty option may require immediate payment in full of
all sums secured by this Ccrurity Instrument without further demand and may
foreclose this Securicy Instriaent by judieial procecding. Lander shall be
entitled to collect all expenses incurred in legal proceedings pursuing the
remedies provided in this paragraph 18, inciuding, but not limtted qof
reasonable attorneys' fees and cI#id of title evidencn.' e

19. Lender in Possession. Upoa acceleratisn under paragrapn :a or
abandonment of the Property and at any /¢ine prior to the explration of any R
pariod of redemption following Judicia. sale, Lender (in person, by agent or
by judicially appointed receciver) shall be entitled to enter upon, take
poessession of, and manage the Property and Lo.collect the rents of the
Preperty including those past due. Any renivs collected by Lender or the
receiver shall be applied first to payment of ~“bs costs of management of the
Property and collection of rents, including, but nnt limited to, recelver's
faes, premiums on receiver's bonds and reagsonatic attorneys' fecs, and then
to the sums secured by this Security lnusctrument, Xothing herein corftained
shall be construed as conscituting Lender a mortgages 4n peossession in the
absence of the vaking of actual possession of the Proper:y by Lender pursuant
to this Paragraph 19. In the exerclse of the powers herusir granted Lender,
no liability shall be asserted or snforced against Lender, a1l auch liability
being expressly waived and released by Borrower.

197668

20, Releaae. Upaon payment of all sums gsecured by this Secarity
Instrument, Lender shall release this Security Instrument.

21, Vaiver of lomeatead. Borrower waivea all right of homeatesd
exemption in the Property.

22, No Offscta by Borrower. No offset or claim that Borrower now has
or may have in the future against Lender shall reclieve Borrower from paying
any amounts due under the Agreemont or this Security Instrument or from
performing any other obligations contained therein.

23. Ridera teo thin Sccurity lnstrument, If one or more riders are
executed by Borrower and rotorded rogether with this Securiey Inastrument, the
covenanta and agrecments of each guch rider shall be incorporated {into and
shall amcnd oand supplement the covenants and agteements of this Securicy
Inatrument as if the rider(s) were a part of this Security Instrument.
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BY SICHING BELOW, Borrower accepts and agrees to the terms and covenants -
contained in this Security Instrument and in any rider(s) executed by

Borrower and recordgd w!;gséﬁt
'%\/'// ae A "‘ L .’...‘.-'

XX P J
BRAHAM RUBI . PRy
x Nandda  didon

LINDA RUBIN ’ Korrower

Berrower

(Space Below This Line for Acknowledgment)

STATE OF ILLINOIS, __4:2224255:;___5oun ss:
1, AL A/ 7'.D£E",]Z Notary Public in and for said

county and state, do hereby certify that

RUBIN, MARKIED TO EACH OTHER , personally known to me to be the
same perscii(s) whone name(s) is (are) subscribed to the foregoing instrument,
appearad before me this day in person, and acknowledged that IHEY

signed and delivired the sald instrument as IHEIR _ free and voluntary acet,
for the uses and pirpeses therein set forth,

Given under my Ligid gnd officisl seal, thia _Zf:_d-w of

. Va7
My Commission expires:
otary FPublic
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