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MORTGAGE

3950421
[ U box ia checked, this mortgage secures future sdvances.
THIS MORTOAGE is made this __1211 day of __ maRGCH 19 91 . between the Mortgagor,
HA 1 Wi 11
thetein ~Borrower™ ), and Morigagee H I NA RPOR AR '
a corporation orgenized and existing Under the laws of __ DEL AWARE whone sddress is
HW|
areln er ).

The fullowing paragraph precedod by a chocked box in applicable.

WHEPR€AS, Borrower is indebted to Lender in the principal sum of § '
ovidenced by Borrowsr's Loan Agrsement dated and any extenaions or renewals (hareof
{including those purs::ant to any Renegotiable Rate Agreement) (herein "Note"), providing for monthly instaliments of
principel and interes:. farluding sny adjustments to the amount of psymenta or the contract rate it that rate is variable,
with the balance of the./ndsbtedness, If not sooner paid, due and paysble on :

Rt

WIHEREAS, Borrowe! i3 indebted to Lender in the principel sum o . of 3o much thereol
a3 may be advanved pursuant '~ Borrower's Revolving Loan Agreement dat
extensiona and renewals thereof (hersin "Note™), providing for monthly instatimenis, and under

- the terma apecified in the Note, inclding any adjustmenta in the intorost rate il that rate is varisble, and providing for a
credit limit stated in the principal saum abovaand an initial advance of § 30 995,94 H

»
1 TO SECURE 1o Lender the repovm=nat of {1) the indebtedness ovidenced by the Note, with interest thereon,
| including any increasee if the contract rate is varable; (2) future advances under any Revolving Loan Agreement; (3) the
yment of all other sums, with interest therews,, advanced in avcordance herewith to protect the security of this
’ origage: and (4) the performance of the covenzats and agreements of Borrower herein contsined, Borrower does
hereby mortzge. grant and convey to Lender and Lorder's successors and assigns the following described property
l located in the County of _ggox State of lilinois:
B
L

¥

LOT 1B EAST 10 FEET OF LOT 18 IN BLCTV 3 IN ARTHUR
OQUNAS, TERMINAL SUBDIVISION, OF THE NCART!: 374 (EXCEPT
THE SOUTH 30 ROOS THEREOF) OF THE EAST 1.2 OF THE
NORTH-WEST 1/4 OF SECTION 21, TOWN 41 NOR'¥, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY,

ILLINOIS. 4
/0-:7"/ - )M~ Q5
which haa the addrese of _ 5348 W CRAIN, OKOKIE
{Snest) iy}
llinols __ mgo77 {heroin “Property Address");
iZip Code}
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TOGETHER with sil the improvements now or hereafter erected on the property, and sll easements, rights,
appurtensnces snd rents, all of which shall be deemed to be and remain a part of the rty covered by this Morigage:
and sl of the foregoing, together with said property {or the leasehoid estate if this Mortgage is on & leasehold) are
hereinalter referred 10 a8 the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hersby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, ex for encumbrances of record, Borrower
covenants that er warrants and will defend goneraily the title to the agsinst 8l claims and demands,
luli;:'ect 1o encumbrances of record.

NIFORM COVENANTS. Borrower and Lender covenant and sgroe as follows:

1. Payment ol Principal and Interest at Variable Rates. This morigage secures all payments of principal and
interest dus on a variable rate Joan. The contract rate of interest and psyment amounts may be subject to change a8
provided in the Note. Borrowers nhall promptly pay when due sl smounts required by the Note,

2. Funds Tor Texes and Insurance. Subject 10 applicable law or waiver by Lender, Borrower shail rny to Lender on
the day mcmthly pasyments of principal and interest sre payable under the Note, until the Note is paid in full, s sum
(hercin "Funds”) equal to one-twelfth of the yearly taxcs and assessmenta (including condominium and plannod unit
development sssessments, if any) which may stiain priority over this Mortgage and nd rents on the Property, if any,

lus one-twelfth of yearly premium instsliments for hazard insursnce, plus onetwelifth of yearly premium installments
'or mortgsge insurance, il any, all as reasonably estimated initially and from time to time by Lender on the basis of
sascasments and ills and reasonable estimates thereof, Borrower shall not be obligated to make such paymenta of Funds
to Lender to 1) eitent that Borrower makea such payments to the hoider of s prior mortgsge or of trust if such
holder is an institv’ional lender.

I Borrower pys unda to Lender, the Funds shail be held in sn institution the deposits or sccounta of which are
insured or guarantexd Lv a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds in pay said (ax s, sssessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, a.a1)'zing said eccount or verifying and compiling said smsesements and bills, unless Lender pays
Borrower intercst on the Fur2s and spplicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing at the time of execution of this Mortgage that interest on the Funda sgnll be paid 1o Borrower, and
unlesa such agroement is mads or spplicable lsw yoquires such interest to be paid, Lender shail not be required to pay
Borrower any interost ar carnings on_the Punds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debis )p the Funds and the purpose for which each debit to the Funda was made. The
Funds sre pledged as additional secuyiiy sor the sums secured by this Mortgsge.

It the amount of the Funds held by LenZcy together with the future monthly installments of Funds payable prior to
the due dates Of taxes, assemsments, insuraioe premiums and ground rents, shall exceed the amaunt required 1o pay said
taxes, asseasmienta, insurance premiums ans Zicund rents s they fall due, such exoose shall be, st Borrower's option,
either grorn ﬂuﬂeplid to Borrower or crediied 1~ Borrower on monthly instaliments 5f Funds. )f the amount of the
Funda hejd by Lender shail not be sufficient 1o pay 'avca, sssessments, insurance premivms and ground rents as they fall
due, Borriower shall pay to Lender any amount necer2==y to make up the deficiency in one or more payments as Lender
may require,

pon payment in full of all sums secured bg this Mar.gag, Lender shal} promptly refund to Borrower any funds held
by Lender. If under paragraph 17 hereof the Property is 30ld or the Property is otherwise acquired by Lender, Lender
shall apply, no Ister than immediately prior to the ssie of 11 Property or its acquisition by Lender, any Funds heid by
Lander at the time of spplication as s credit against the suma woured by this Mortgage.

3. Applicstion of Payments. All psyments received by Luner under the Note and peragraphs 1 snd 2 hereof shall
be sppliad by Lender first in payment of amounts peyable to Lind.z by Borrower v paragesph 2 hersof, then 10
intereat, and then to the principal.

4. Prior Mortgages and B.eed of Trust; Cherges; Liens. Borro»ar shall Eerform all of Borrower's obligations
under any mortgage, deed of trust or other sccurity agreement with » Fou which has priority over this Mortgage,
including Borrower's covenants to make psyments when due. Borrowir shal! pay or cause to be paid all taxes,
assessments and other charges, fines and impositicns attributsble to the Pruzery which may attain s priority over this
Mon%e. and leasehold payments or ground rents, if any.

., 3. Hazard Insurance, Borrower shall keep the improvements now existing . boreafter erected on the Property
insured arimt loss by fire, hazards included within the term "extended coverage,” =nd such other hazards as Lender

ma uire

'Fh':lmsunnce cartier providing the insurance shall be chosen by the Borrower subect to approval by Lender;

vided, that such approval shall not be unressonsbly withheld. All insurance policies anu rercirais thereof shall be in a
orm scceptable to Lender and shall include a standard mortgage clause in favor of and in a/forn sacceptable to Lender.
Lender shail have the right to hold the policies and renewals thereof, subject to the terms of ax: o ortgage, doed of uust
or other sscurity » ent with » lien which haa priority over this Mortgage.

In the svent of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lenso~-may make proof
of loas if not made promptly by Borrower.

11 the P y is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 aa’s Jrom the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle s claim for insurance tenefits, Lender
is authorized to collect and spply the insurance procoeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by thia Mortage,

6. Preservation and Muintenance of Property; Lesscholds; Condominiums; Planned Unit Developments.
Borsower shaff keep the P in good repsir and shal) not commit waste or permit impairment or deteriorstion of
the Property and shall comply with the provisions of sny lease if this Mortgage is on a leasehold. If this Mortgage is on &
unit in 8 condominium or s planned unit development, Borrower shall perform sll of Borrower’s obligations under the
declarstion or covenants cresting or governing the condominium or planned unit development, the by-laws and

lations of the condominium or planned unit devel ent, and constituent documents.

. Protection of Lender's Security. If Borrower lails to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding iz commenced which materia!ly affects Lender's interest in the Property, then
Lender, st Lender's option, upon notice 10 Borrower, may make such & rances, disburse such sums, inciuding
reasonable sttorneys’ fees, and take such action as is necossary to protact Lender's interest.

Any amounts disbursed by Lender pursusnt to this pnrli:uph 7, with interest thereon, at the contract rate, shafl
become additional indebtedness of Borrower secured by th Unless Borrower and Lender agree to other
terms of psyment, such amounts shall be psysble upon notice from to Borrower requesting payment thereof.
Nothing contained in this parsgraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may take or cavee to be made reasonable entrics u and inspections of the Property,
provided that Lender shal]l give Borrower notice prior to any such mfr?&. ressongble cstss therefor rejated
to Lender's interest in the Property.
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9. Condemnation. The proceeds of any award or clsim for damages, direct or consexquential, in connection with say
condemnation or other taking of the Property, or part therso!, or for conveyance in tleu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, desd of trust or other security sgreement
with a lion which haa priority over this Mortgsge.

10. Borrower Not Relessed; Forbesrance lii Lender Nut a Waiver. Extension of the time for psyment or
modification of amortization of the sums secured by this Mortgage grantod by Lender 10 any successor in interest of
Borcower shall not operate to release, in any manner, the lability of the original Borrower and Borrower's successors in
interest, Lender shall not be required to commence proceedings agsinst such successor or tefuse 1o extend time for
payment ar otherwise modily amortization of the suma secured Lt. is Mortgage by resason of any demand made by the
original Borrowee and Borrower's successors in interest. Any forbearance by Lender in execcising sny right or remedy
hura:é\der. ar atherwise alforded by applivable law, shall not be & waiver of or preclude the exercise of any such right or
romedy,

1). Successora and Assigns Bound; Joint and Seversi Lisbitity; Co-signers. The covenants and agreements
herein vontained shall bind, and the tights hereunder shall inure to, the respective sucvessors and sasigns of Lender and
Bortower, subject to the provisions of parsgraph 16 hereol. All covensnta and agreements of Borrower shall be joint snd
scveral. Any Boerower who co-signs this Mortgsge, but does not exccute the Note, (a) is cosigning this Moctgage only o
morigage. grant and convey that sower's ntereat In the Property to Lander under the terms of this Mortgage, (b} is
not personally lirble on the Note or under this Mortgage, and {c) agrees that Londer and sny other Borrower hereunder
may agroe to o tend, modily, forbear, ot make any other accommaodations with regard to the tezms al this Mortgage or
the Note withouvs that Borrower's consent and without releasing that Borrower or modilying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. lixcep’ for sny notice roquired under spplicable law to be given in snather manner, (a) any notice to
Borcower provided (00 in this Mortglxe shall be given by delivering it or by mailing such notice by certified mail
addreased to Borrowar o¢she Property Addross or at auch other address as Borrower may designate by notice to Lender
aa provided herein, and (b) 81y notice to Lender shall be given by certitied mail to Lender’s addreas stated herein or ta
such other addreas as Lendr riiay designate by notice to Borrower as provided herein. Any notice provided lor in this
Mortgage shal! be deemed tons ve been given to Barcower or Lender when given in the manner designated herein.

13, Governing Law; Sewuoilit(. The state and local faws spplicable to this Mortgage shall be the Jaws of the
juriadiction in which the Property (s focated. ‘The foregoing sentence shall nat limit the appiicsbility of Fedetal law to
this Mortgage. In the event that any sriivision ur clause of this Mortgage or the Nole conflicts with applicable law, such
conflict shall not affect other provisfons of this Mortgage or the Nute which can be given effect without the conflicting
provision, and to this end the provisiors ol this Mortgage snd the Note are declared to bo severable. As used herein,
hcooita." “oxponses” and “sttorneys’ fees” include all sums to the extent not prohibited by appiicable faw or limited

otein,

14. Borrower's Copy. Borrower shall be'funvished & conlormed copy of the Note snd of this Mortgage at the time
of execution or alter recordation hereof.

15. Rehabilitstion Loan Agreement. Boirower shail fulfill all of Borrower's obligations under any home
rohabilitation, Improvoment, repair, or other loan rgroemant which Borrower enters intd with lender, Lender, at
Lender's option, may require Borrower to execute snd! daliver to Lender, in a form acceptable to Lender, an assignment
of any rights, ciaima or defenses which Bareqwer ma; have against parties who supply labor, materials or services in
connection with improvementa made to the Property.

16. Transter of the Property. )t Borrower sells or traasfies all or any part of the Property or an interest therein,
excluding {a) the crestion of & lien or encumbrance subordinats to thin Mortgage, (b) & transler by devise, descent, or by
operation of law upon the desth of a joint tenant, (¢) the great of any leanchald interest of three years or less nol
containing sn option to purchase, (d) the creation of & purchase mauney sedlrity [nterest-for housshald agpliances, (c) 2
transfer 10 & relative resulting from the death of & Borcower, {f) ciransthe where the spouse or children of the Borrower
become an owner of the propertr. {g) a transfer resulting from a desee of dissolution of maerriage, logsf separation
agreement, or from an incidental property settloment agreement, by whicli the apouse of the Borrower becomes an
owner of the property, (h) a tranafer into an inter vivos trust in which thelorrower is and remains & beneliviary and
which does not relate to a transfer of rights of occupaney in the prbﬁ:y, re {{) any other tranaler or disposition
described in regulations prescribed by the Federal tlome Loan Hank' 7, Y.0trtwer -shell -oauss: 1g. be submitted
information required by Lender to evaluate the transferee as if s new loan were 1eing made to the tranaferee. Botrower
will continue to be obligated under the Nute and this Mortgage unless Lender releusce idorrower in writlnlﬂ

t Lender does not agree to such safe or transfer, Lender may declare al} of the Luns secured by this Mortgage 10 be
immediately due and payable. If Lender exercisea such option to sccelerate, Lender sha!l mail Borrower notive of
acceleration in acvordance with paragraph 12 hereof. Such notice shall provide a period Of net lees than 30 days from the
date the notive is mailed or delivered within which Iorrower may pay the sums declared dov It Boreower falls 1o pay
such suma prior to the expiration of such period, Lender may, without further notice or aerazad on Borrower, invoke
any remedies ;:crmiued b{ ﬁaf“nsph 17 hereol.

NON-UNI'ORM COVENANIS. Borrower and Londer further covenant and agree as follows,

17. Accelerstion; Remedies. Lixcept as provided in psragraph 16 hereof, upon Borrowee's bresch of any
covenant or agreement of Borrower in this Mortgage, inciud nf the covenants to pay when due any sums
secured by this Morigage, Lender prior to sccelerstion shall give notice to Borrower as provided in
paragraph 12 hereof specifying: {1) the breach; (2) the action required to cure such breach; (3) a date, nat less
than {0 days from the date the notice s mailed 10 Borrower, by which such breach must be cured; and (4)
that Petlure 10 cure such breach on ur befure the date specitied in the notice msy result in accelerstion of the
sums secured h{ this Morigage, forectoaure by judicial proceeding, and sale of the Property. The notice shall
turther inform Borrower ol the right to reinstate after sccelecatitn and the right 10 assert in the foreclosure
proceeding the nonexistence of a defabift or sny bther defense of Borrower to scceleration and foreciosure. If
the breach is not cured on or befare the date specified in the notice. Lender, at Lender's option, may declare
sll of the sums sccurcd by this Mortgage 10 be immediately due and paysble without further demand and
may forectose this Mortgage by judiclisl progeeding. Lender shall be entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited to, ressonable attorneys’ fees snd costs of ducumentary
evidence, abstracts and title roports. ‘ B

18, Borrower's Right 1o Reinstate. Notwithstanding lendur's gcceleration of the sums by thin Mortg i‘ due to
Borrower's breach, Borrower shpll have the right to have any procdedings begun by Lender to enforce this Mortgage
discontinued at mi time prior ta entey of a judgment Jnfnrcin&thip Mortgage if: (s} Dorrower Jender all sums
which would be then due under this Mortgage and the Note had no sccelerstion occurred; (bg. rower cures ali
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenaes incurred by lLender in enforcing the covenants and agroements of Borrower contained in this Mortgsge, .and in
en‘;:rcing Lender's remedies as provided in paragraph 17 heedol, including, but not limited to, reasonable attorney’s fees;
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and (d) Borrower takes such sction ss Lender may reasonably roquire to assure that the lien of this Maortgage, Lender's
intereat in the Property and Borrower's obligation to psy the sums secured by this Mortgage shsll continue upimpaired.
Upon such psyment and cure by Borrower, this Mortgage and the obligations secured hereby ahall remain in full force
and eflect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby sssigns
to Lender the rents of the Property, provided that Borrower shsll, prior to acceleration under paragraph 17 hereof, in
asbandonment of the Property, have the right to collect and retsin such rents as they become due and payable.

Upon sccelerstion under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by s court to enter upon, take possemsion of snd manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be spplied first to payment of the costa of
management of the Property and collection of rents, including, but not limited to, recciver's fees. premiums on
receiver's bonda and reasonable srtorneys’ fees, and then to the sums socured by this Mortgsge. The receiver shall be
liable to account anly for those rents actuslly received.

20. Relosse. Upon payment of all suma secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay all costa of recordation, if any.

P a1 :Vniver of Homestesd. Borrower hereby waives all right of homestead exemption in the Property under state or
'aderal law.

IN WITNES, W ”ERE‘)P. BON'OWCI’ has exocuted thia MOﬂm
7

-

-Borrower

STATE OF ILLINOIS, fal o> K County ss:

J-MF% » Notary Public,in and for gig coungy and state, do hereby cortify that

. ) ’ -

personally known to me to be the samwperson(s w!:u;,-nlme(s) su 10 the foregoing instrument,

appeared boefore me thisday & person, and acknowledye § that T he signed and delivered the said instrument as
_ frre voluntdry sct, {or the usce and purposes therein set forth.

Given under my hand and official seal, this ________J - f dayof__Murl i J19_ 9/

My Commission sxpires: .

g e ———
__7' LI'IW L

Notary Public
“OEFICEAY SEALT ‘thiy instrument was prepared by:

Prlasan V. Yo " s
Notary Puii., 7at i |l|.:f.‘:m. D. 7 '-«-c' s
My Commmussion L ires 11430/41

(Name)

MUz opoth st H»&)}f

{:'ciress)

(Space Delow This Line Reserved For Lender and Recorder)

N

Deliver duplicate Trust

Deliver curtif. 10

Addres'} ’
Promisad




