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This instrument was prepared by
Rhonda M. Gullion

5813 NORTH MILWAUKEE AVE
CHICAGO, ILLINOIS 60646 NUE
Division of Desslield Fodesal Bavings

(Spase Abeve This Line For Recording Data)

MORTGAGE
THIS MORTOGAGE ("Securily Instrument™)is givenon ....................] March. la..... e .
19..21.. The mortragor s .. QSCAR... . QELGARQ.. CLNZ. Mo, DELGAIX,. hig. wife,..... .
.......................................................................... . (*'Borrower"). This Security Instrumentisgivento ...
TNORWOOR FEGER 1), SAVINGS BANK ' Division ot Deselield Fodaeni. Soriogs............ . which is organized and existing
under the laws of ...... ... .......the. Nniiad. States af. Amezicar......., and whose addressis ...,
..A813. Nocth. Milwawsrs Axanve. — . Chisage.. | Hingla 0648 R B8 T *Lender™).
N T T LT

Borrower owes Lender the priiicipal sum of . . HINQRERELE | THOUSAND ADA NO/LLQOA e anrdkanans.
RhhANRARRRRhrRhhrEah ARRrtd Nollars (US, 5. 115.000,00%%% ) ThiCdebt in evidenced by Borrower's note
dated the same date as this Security Instrument (“hllltsi-“). which provid onthly payments, with the full debt, if not
paid earlier, due nnd payableon ... oo A L 202 This Security Instrument
secures to Lender: (n) the repaym(nt cfthe debt evidenced by the Nole, with interest, and all renewnls, extensions and
modifications; (b} the payment of all citer sums, with interest, ndvanced under puragraph 7 to protect the security of this
Security Instrument; and () the performy ace of Borrower's covenunts and ugreements under this Security Instrument and

the Note. For this purpose, Borrower doey hereby mortgage, grant and convey to Lender the following described property
JocRled I oo e CERK. . oee it e e e County, lllinois:
Lot 35 in Block 9, in Rose Pa'k, a Sukdivision of the East 1/2 of the

ceracee

Southwest 1/4 of Section 13, Townzhip 40 North, Range 13, East of the
Third Principal Meridian, in Cock /County, Illinois.

PTN113«13=323=011
which has the address of ............ 4 ;a.z..w.....maaﬁ..g‘iumn .............................. ¢ e Gl}g.gfm
(g}
litinois ..........00018-2708 . ... ("Property Address™);
|2ip Code]

TOGETHER WiTH il the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renis, royalties, minernl, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replucements and additions shall also be covered by this Security Instrumeni. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wirrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/43
LOAN # 10935-20
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If Lender required morignge insurance as a condition of making the joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurdance termiinates in accordance with Borrower's and Lender's writien agreement or spplicable law.

8, lnspection. Lender or iix ngent may make teasonable entries upon and inspections of the Propesty. Lender
shalt give Borrower notice nt the time of or prior to an inapection specifying reasonuble cause for the inspection.

9. Condemnation. The proceeds of uny nward or claim for damuges, direct ur consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemanation, are hereby
assigned and shail be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 4 partinl taking of the Propenty,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totnl amount of the sums secured immediately
before the taking. divided by (b} the fuir market value of the Property immedialcly before the taking. Any balance shall be
paid to Borrower.

1f the Pronerty is abundoned by Borrower, or if, sfter notice by Lender to Borrower that the condemnor offers to
make nn award Cr s¥tle o claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice in
given, Lender is nuthorized 1o collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums securey by-this Security Instrument, whether or not then due.

Unless Lender r.n«d Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date ¢ the monthly puymenis refecred to in parsgraphs 1 and 2 or change the amount of such payments.

10. Borrowsr No. Delensed: Forbearance By Lender Not 8 Walver, Extension of the 1ime for payment or
modification of amortizavin 2f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrawer shall nut cperate to release the Hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t¢ commence proceedings against any suceessor in interest or refuse 10 extend time for
payment or otherwise modify winortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow(r's suacessors in inlerest. Any forbearunce by Lender in exercising any right or remedy
shal) not be o waiver of or preclude the rsercise of nny right or remedy.

11. Successors snd Assigns Bouns; Joint and Several Liability;: Co-signers, The covenanis and agreements of
this Security Instrument shall bind and Seneflt the sucvessors and asxigne of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenanis und apievments shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not executte the Note: (ntiscossigning this Security Instrument only to mortgage, grant and convey
thit Borrower's interest in the Property under thesermy of this Security Instrument; () {s not persanally obligated to pay
the sumy secured by this Security Instrument; und ¢y agrees that Lender ancd any other Borrower may agree 1o extend,
maxctify, forbear or make any nccommodations with repacd to the termis of this Security Instrument or the Note without
that Borrower's consens.

12. Loan Charges, If the loan secured by this Seraiity Instrument is subject to a Jaw which sets maximum loan
churges, and that law is finally interpreted so thut the \nsuraat or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (»% any such {oan charge shall be reduced by the amount
nevessury to recice the charge to the permitted limit; and (b) ury sams already collected from Borrower which exceeded
peemitied temits will be refunded 10 Borrower. Lender muay chocse ' tn make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If o refund seduces principal, the reduction will be Irented as n
partinl prepayment without any prepayment charge under the Naote,

13. Legistation Affecting Lender's Rights. 1T ¢nactmenmt or expiration of applicable laws has the cffect of
rendering uny provision of the Note or 1his Security Instrument unenforcecdlr'according (o its terms, Lender, at ity option,
muy require immediate payment in full of 8)] sums secured by this Securicy” U strument and may invoke any remedies
permillm:1 t;s:’ purageaph t9. IFf Lender exercises this option, Lender shall take tive rieps specified in the second paragraph of
puragrap .

14. Notlcen, Any notice to Borrower provided for in this Security Instrunent <hall be given by delivering it or by
mailing it by first class muil unless applicable Inw requires use of snother method. Vhe notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any not’co to Lender shall be given by
Arst class mail to Lender's address stated herein or uny other nddress Lender desighates by notsce to Bocrower. Any aolice
provided for in this Security tnstrumeit shall be deemed to have been given to Borrower or Lonvuzr when given an provided
in this puragruph.

18. Governing Law; Severabltity, This Security Instrument shinll be governed by fedezo'iow and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Securi’y Instrumient or the
Mote conflicts with applicable faw, such conflict shal! not affect other provisions of this Security Insvvument or the Nate
which ¢an be given effect without the confticting provision. To this end the provisions of this Security Inatrument and the
Note ute declured 1o be severable.

16. Borrower's Copy. Borrowet shull be given one conformed vapy of the Note and of this Security Instrument,

17. Transfer of tho Proparty or a Reneficial Interext In Borrower, If ail or any part of the Property or any
interest in it is sold or transferred (or ifa beneficial iriterest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior weitten consent, Lender muy, at its option, require immedinte payment in full of all sums
sccured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federnl law as of the date of this Security Instrument.

If Lender excreises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 duys From the dute the notive is detivered or mailed within which Borrower must pay all sums secured by
this Security Lnstrument. 1€ Borrowaer fails to puy these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security lnstrument without further notice ar demand on Borrower.

18. Borrower’s Right to Reinatate.  [f Borrower meets certain conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued at any time prior to the enrlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Insirument; or (b) entry of a judgment enforcing this Security lnatrument, Those conditions are that Borrower:
(a) pays Lender nll sums which then would be duc under this Security lastrument and the Note hud no avceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, recasonable attorneys’ fees; and (d) takes such nction ss Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o puay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleratian under parsgraphs 13 or 17.
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UNOEEICIAL COPY

ADJUST.
(Cost of Funds Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this .. 15th . dayof .. ... .. March. .. .. . ... . 19 .91 ., and s incorporated into and

shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the *Security Instruinent”*) of the same date given by the undersigned
{the ‘'Borrower'’) 1o secure Borrower's Adjusiable Rate Note (the ''Nolte’) to

NORWOOD FEDERAL SAVINGS BANK, Division of Decrfield Federa! Savingy
(the "*Lender'') of the same Jdatc and covering the property described in the Security [nstrument and focated at:

........................ 4127 N, Mozart Street, Chicago, Illinois  60618-2708. .. ... ...
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST ARATE ANC THE MONTHLY PAYMENT.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADPDITIONAL COVENANTS. In addition to the covenants and ugreements made in the Sccurity lastrument, Borrower and Lender further

covenant and agree as follows:
A. INTEREST RATE N MONTHLY PAYMENT CHANGES
The Note provides (or an initin)interest rate of ... .8250. . %, The Note provides for changes in the interest rate ami the munthly payments. s follows:

4. INTEREST RATE AlD nlONTHLY PAYMENT CHANGES
(A) Change Dates

The intarest rate 1 will pay ina; clange on the Aestday of ... .. .. Apxil.. ... 19 .92 . . amt on that day every 12th month thereafter.
Each date on which my inerost rute couls chunge is called a 'Change Date’'.
(B) The lndex

Beginning with the ttrst Change Dute, (217 ipterest ratc will be based on an tndex. The “Index’ i the one month wverage cost of funds to SAIR
insured Savings & Loans in the Federal Home Loan Bank Board Tth Districl, as made avatisblc by the Federa! Home Loun Bank of Chicago. The most
recent Indox figure avatlable »s of the date 4% dxvs Pérore each Change Date i calied the ““Current Index®.

i the Index is no longer available. the Nute Holder-vill chonse a new inden which is bused upan comparable information. The Note Holder will
give me notice of this choice.

¢C) Caleulation of Changes

Belore cach Changy Daie, the Nute Holder will caleular niy new imterest rate by adding .. Two and Three Quarter. .. ... ... ..
porcentage paints { .. .. £+ 75 %) to the Current Index. Ti= wite Holder will then round the result of this addition 10 the neares one-eighth of one
percentage polnt (D. 123 %). Subject 10 the limitxs atuted in Section 4(0) below, this tounded amount will be my new interest rale until the next Change Date.

The Note Holder will then determine the amount of the monthly rayt ent that would be sufficient to repay the unpaid principal that 1 am expected
10 owe 8l tha Change Date in Nill on the maturity date st my new interyst rste in substantlally equal psyments. The result of this calculation will be the
new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate | am roquired o pay at the first Change Date will ot 60 greater than .. 1050 % or tess than .. . 8.30.. . %
Thessaftor. my interest rate will never be incteased of decreased on any singie Clarge Date by more than two perventage poinis (2.0%) from the rate
of imerest | have been paying fur the preveding twalve months. My intcrest rute will nover be grester thun . 14,30 %

(E) Effective Date of Changes

My new imorest rate will Become effective on each Change Date. 1 will pay the amouitt of iy new monihly payment beginning on the firsi monthly
payment date aftsr the Change Date until the amount of my monthly payment changes sgain

(I} Notike of Changea

The Note Holder will deliver or mail iy me a notice of any changes in my interest rate and the pisaart of my monthly puyment befure the effective
date of any change. The notice will include infurmation required by law o be given me st also the titlc-and telephone number of 4 person who will
anawer any question 1 may have regarding the hotice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Socurity Instrament is amended to read s follows:

Transler of the Property or » Beneficial Interewt in Borrower. If ull or any part of the Property or uny inferrat in it ix sold or sransferred (or
if w beneficial interest in Borrower is sold or transferred und Borrower is not a natursl person) without Lendee's priorwiitien consemt, Lemder may, al
its option, require immediate peyment in full of all sums secuted by this Security Instrament. However, this option shall ! be exercised by Lender iT
sxercise ix prohibited by federal law wy of the date of thia Security Instrument.

}f Londer exervises the option 10 require immediate payment in full, Lender shall give Borrower nolice of ucceleration. The nutice shall provide
a period of not less than 30 days from the date the nutice is delivered or mailed within which Borrower must pay all sums secured by this Security Instru-
ment. If Borrower fuils 10 pay thess sums prior to the expirsiion of this periad, Lender may invoke any remedies permitied by this Security Instrument
without further notice or domand on Borrower.

P oY Waalidl

BY SIGNING BELOW, Borrower sccepls and ugrees to the terms and covenanin contained in this Adjustabic Rate Rider.

IOAN # 10935=-20
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2-4 FAMILY RIDER
(Assignment of Rents)

THIS 2.4 FAMILY RIDER 1» mude this  15th guy w1 March . L1991
and 1x ivorporited e and shall be decimed (v anend amd supplenent e Murigage, Deed of Trust or Secunty Deed (1he

“Security lastrument’™) of the > dule given by thy undenignied {(the “Borrower') to securs Borrower's Note
NORWOOD FEDERAL SAVINGS BANK <. . . (the "Lender'")

uf the same dute and covering the propeny descnbed in the Secundy Instrument and lu;itcd at:

_ 4127 N. Mozart Street, Chicago, Illincis 60618-2708
[Propertly Addigest

2-4 FAMILY COVENANTS. In addition to the covenants und agreements niude in the Security Instrument, Borrower
and Lender further covenant and agrec as follows:

A. USF'OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nut seck, agree Lo or make & chunge in the
use of the Props:t» or its zoning classification. unless Lender haw ugreed in writing (o the chunge. Borrower shall comply with
all laws, ordinciaces, regulations und requirements of uny governmentul body upplicable to the Propeny.

B. SUBORUG (ATE LIENS. Except as permilted by federul law, Borrower shall not aliow any lien inferior (o the
Secunity Instrumeni o re perfocted ugeinat the Property without Leader's prior writien permission.

C. RENT LOSS IMSURANCE. Borrower shall mainiuin insurunce sgainst rent loss in addition to ihe other hazards
fur which insurance ix require/s by Uniform Covenant 3.

D. *"BORROWER'S RIGY v TO REINSTATE" DELETED. Uniform Cuvcnunt 18 is deieled.

E. ASSIGNMENT OF LEAFZS. Upon Lender's request, Burrower shall ussign 1o Lender all leases of the Propenty
und ull security deposils mads in connec’on (with leases of the Property. Upon the ussignment, Lander shall have the right 1o
modify, extend or \erminate the existing lezses and 10 execute now lemes, in Lender's sole discretion. As used in this
purayraph E. the word '“leg~e™ shall mean “'srublease’’ if the Security Instrument ix on a leasehoid.

F. ASSIGNMENT OF KENTS. Borrow:: vaconditionally usxigns and trunafers o Lender abl the rents und revenues of
the Propenty. Borrower authorites Lender or Lender's ap=nts t0 collect the rents und revenucs and hersby directs each lenani
of the Property (0 pay the rents 10 Lender or Lender’s ayerts. However. priar to Lender's notice to Borrowsr of Borrower's
bresch of any covenant or agreement in the Security tnsiiviaent, Borrower shall coliect and receive all rents and revenues of
the Property as trustee for the beneft of Lander and Borrow=7. This ussignment of rents constitules sn ubsolute assignment and
not an sssignment for udditionsl securily only.

If Londer gives notice of breach 10 Borrower: (i) ull rents rev iy ad by Borrower shuil be held by Borrower as trustee for
benofit of Lender only, (o be applisd to the sumy sccured by the Secarisy Instrument; (i) Lender shall be entitied (o collect snd
receive ail of the rants of the Properiy: and (iil) each tenant of the “roper:; shull puy all rents dus and unpaid to Lender or
Lender's agent on Lender's writan demand to the tenunt.

Borrowsr hus NOL executed any prior assignment of the rents and has nv end will not perform any act thal would prevent
Lender from exercising ils rights under this paragraph F.

Landsr shall not be required 1o enter upon, tuke comtrol of or maintein v« “roperty before or after giving notice of
breach o Borrower. Howaever, Lender or a judiciaily eppuinted recciver muy du sv_sl uny time there is & breach. Any
spplication af rents shall not cure or waive sny default or invalidate uny other right ortemedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is Zail in full,

G. CROSS:-DEFAULT PROVISION. Borrower's default or brouch under uny note ov Sgravnent in which Lander has
an interest shal) be u breuch under the Security tnstrumoni and Lender may invoke any of ine'tvmedies permitisd by the

Security Instrumant.

BY SIGNING BELOW, Borrowsr accepls and agrees 10 the lerms and provisions contsined in this 24 Family Rider.

LOAN # 10935-20
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