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NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOIS 80848

Division of Desrlield Federal Savings

|Space Above Ths Line For Racording Data)

EQUITY LINE OF CREDIT e .
VARIABLE INTEREST RATE MORTGAGE 890043(’

THIS MORTGAGE is mude this. 16th duy of . March. . . 1990 between. .

................ Parl Biglari=Salimi,. divorced and not.sinco reamarrled, .. ... ... .. ...
thereinafier the **Mortgagar ) and NORWOOD FEDERAL SAVINGS BANK. o corpuration organized and existing under
the luws of the United States of Americu, whose address is 3813 North Milwaukee Avenue, Chicago, Himais 60646 (hereinafler

the *Mortgagee™' s,

WHEREAS, Mortgagor is indebted to Morigugee in the principal sum of SEVENTEEN. THOUSAND. and. . ..

.Nol 1.00% AR rd AN SRRy (S, 17,000,00%,) Dollars **Maximum Amount™ ) or so much of thut sum us muy be

advanced pursuunt ot ehligation of Mortgagee (whichever is less), as evidenced by o Promissory Note ol the Mortgagor

duted . .. .. Mareh L6, 199). . ..., nheNote'') abe terms and provisions of which are incorporated by reference

hereink, providing monthiy piyments of principal and/or iterest and with the balunce of the indebtedness it not sooner
paidd due and puyable on .. 2areh. 1, 1996 .. ... .. as tully set forth in the Note.

To secure tn Mortgaged tiesepayment ot the indebledness evidenved by the Note, including, but not limited to
obligatory future advances (' Faare Astvances' ) as described herein, the payiment of ab) other sums, with interest thereon,
ndvanced in accordunce herewith to protes tebe security of thiy Mortgage and the performance of the covenants and agreements
of Martgagor herein contuined, Mortgupar does hereby mortgage prual :gﬁj convey o Mortgagee the property commonly
known as . ......... S03 Huber Lane, niles, I)iincis 60648 =~ =7 ., und legally
described as: |

Lot 3 In Resubdivision of Loty i and 2, and Lots 17 to 23, inclusive,
in Long's Glenview Estates First ~udition, a Subdivision of part of
the Northeast fractional 1/4 of Lection 1}, Township 41 North, Range
12 East of the Third Principal Meriuion, according to Plat of sald
Resubdivision reglstered In the offiisz of the Registrar of Titles of
Cook County, Jllinols on August 20, V257-as Document Number 17SLi37,
in Cook County, 1l1linols,

PTN: 09-11-2Q3-017

Together with all the impravenients now or hereatter erected on the property and sl cusemctis, righls RppuRenUnces
und reats all of which shall be deemed to be wnd remuin o part of the property covered by this Mortgage: and all of the
fuoregoing, together with said property (ur the leasehold estate it this Mortgnge is on o leusehold) are hereinafier reforred
to us the “*Property*”.

Mortgagor covenunts that Mortgagor is the tegal owner of the estate hereby conveved and has the right o mortgage.
grart and convey the Property i thit the Property is uacncumbered, exvept for encumbranges of record. Mortgagor covenatits
that Mortgagor warrants and will defend generally the title to the Property against all cliims and demands,

Future Advinces,  The holder af the Note secured by this Mortgage is obligated toomake advanees of principal
as requiested from tiime to time for o perebod af .. flve 1 5. vvears fromthe dute af the Note, unless the amount
requesied swhen added to the then outstanding principal balunce would exeeed the Maximum Amount, or there shall then
caist o defunlt under the terms of the Note or this Mortgage. or there shall then exist o federal, state or local statute, law .
ar ardinunce, or a decision by uny tribunal which (in the reasonable opinion of any holder of the Notey wdversely affects
the priorits or valicdhity ol the Note or this Mottgage, or the Mortgagor <hall no tonger own the Property, or the Mortgagor
ar wuy gunrmntor of the Note is involved in bimboupiey or insolvency proceedings At oo tme shall the principal amount
of the indebtedness secured by this Mortgage . including sums mdvanced in accordance herewith to protect the security of
this Mortgage, exXceed the Maximum Amount. AN <akd advances np to the Masimum Anount shal) have priority over all
vther liens or encumbrances on the Property as iU sind Future Adsances swere made on e date af this Mortguge first above
written,
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Mortgugor and Mortgagee covenant and agree as follows:

1. Payment of Principal and Interest. Mortgagor shall promptly pay when due the principal of and interest
on the indebicdness evidenced by the Note and [ate und other applicoble charges ns provided tn the Note.

2. Application of Payments. Unless upplicable law provides otherwise, all payments received by Mortgagee
under the Note und Paragraph | hereof shull be applied by Mortgagee first in payment of amounts puyable 1o Mortgagee
by Morigagor under Paragraph 7 hereof, then to interest puyable on the Note, and then to the principal of the Note.

3. Charges; Liens.  Borrower shall pay all tuxes. assessments and other churges, fines and impositions attributable
10 the Property which muy utiain o priority over this Morgage, and leasehold payments or ground rents, if any, by Bor-
rower making payment, when due. dircetly 10 the payee thereof. Borrower shall promptly furnish to Lender all notices
of amounits due under this paragraph and in the event Borrower shull make payment divectly, Borrower shull promptly fur-
nish 1o Lender receipts evidencing such payments. Borrower shull promptly discharge any lien which has priority over
this Mortgage: provided, thut Borrower shall not be required to dischurge any such lien so long as Borrower shall agree
in writing 1o the payment of the obligution secured by such lien in u manner scceplable to Lender, or shall in good laith
contest such lien by, or detend enforcement of the lien or forfeiture of the Property or any part thereof.

4. Prior Mortguges and Deeds of Trusti Charges; Liens.  Mortgagor shull perform ol of Morigagor's obligu-
tions under any mortgage. deed of trust or other security agreement with a len which has priority over this Mortgage,
inctuding Morigagor's covenants to muke payments when due. Mongagor shall pay or cause to be paid all taxes, assessments
and other chargeys, fines and impositions attributable to the Property which may attain a priority over this Mortguge and
leaschold puyments or ground rents. it any,

S, Hvoard Insurance.  Mortgagor shall keep the improvements now existing or hereafter erected on the Property
insured aguinst loss by fire, hazards included within the term ‘extended covernge®', and such other hazards as Morigagee
muy require anddn sach amounts and for such periods as Mortgagee may require.

The insuraice esrtier providing the insurunce shall be chusen by Mortgagor subject o approval by Muorgagee:
provided thul such apiroval shall not be unreasonuhly withheld. Al insurunce policies and rencwals thercof shall be in
a form aceeptable 10 Madsagre and shall include o standard mortguge cluuse in favor of and in u form acceptable v Mortgugee.
Mortgagee shall huve theonp’ to hold the policies und renewals thereof, subject to the terms of any mortgage, deed or
trust or other security agreemont with a lien which has priority over this Mortgage.

In the event of toxs, Muretzagor shall give prompt natice o the insurance carrier and Mortgugee. Mortgagee may
make proof of luss if not nukic promiptly by Morgagor.

Unless Mortgagee and Motg ges otherwise agree in writing, insurance procceds shatl be applied to restoration
or repair of the Property dumnged, providad such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such réstration or repair is not economically feasible or if the recurity of this Mongage
would be impaired, the insurance provesds shall be applicd 10 the sums secured by this Mortgage, with the excess. if any.
paid to Mortgagee. If the Property is abunavael by Mortgagor, or if Mortgugor fails to respand to Monigugee within 10
days from the date notice is mailed by Mortgzpee to Mortgagor that the insurance carrier offers (o settle  claim for in-
surance bene fits, Mortgagee is authorized to collect L apply the insurnnce proceeds ut Mortgagee's option either 1o restoration
ur repair of the Property or to the sums securediay this Moriguge.

Unless Mongagee and Mortgugor otherwise apicoin writing, any such application of proceeds to principui shall
not exceed or postpone the due date of the periodic puymeats referred to in Paragruph 1 hereof or change the amount of
such puyments. It under Parugraph L8 hereol the Property iz acquired by Mongugee, all right, title and inteeest of Mongagor
in and 1o any insurunce policies and in and to the proceeds 2lereot resulting from demuage to the Property prior to the sale
or acquisition shall pass to Mortgagee (o the extent of the sum: vscured by this Mortgage immediately prior 10 such sale

ar acquisition,
. Preservation and Maintenance of Property; Leascira's; Condominiums; Planned Unit Developments.

Mortgugor shall keep the Property in good repair and shull not conarit wasle or permit impairment or deterioration of
the Property und shall comply with the provisions of any lease if s Moesigage is on a Jeaschold. If this Morigage is on
u unit in a condominlum or a plunned unit development, Morigugor shitl perform all of Mortgugor's obligations under
the declarution or covenants creating or governing the condominium or pizardd unit development, the bylaws und regula-
tions of the condominium or planned unit development, und constituent dovumeri. I u condominium or planned unit develop-
ment tider is executed by Borrower and recorded together with this Mortgage-thr'covenants und agreements of such rider
shall be incorparated ino und shall umend and supplement the covenants und agresmaents of this Mortgage us if the rider
were a purt hereof.

7. Protection of Mortgugee's Securlty. It Mortgugor fails 1o perform theicovenants and ugreements contained
in this Mortgage. or if uny action or proceeding is commenced which materially affects Moragee's interest in the Proper-
ty, then Mortgugee. at Mortgagee's oplion, upon natice to Mortgagor, may make such appes ances, dishurse such sums,
including reusonable attarneys’ fees, and take such action as is necessary to protect Mongapoe's interest. 1Y Mortgagee
requires moMguge insurance us u condition of making the loan secured by this Morigage . Mortgpzo” shall pay the premiums
required o mainiin such insurance in effect until such time as the requirement for such insurancs 1erininates in accordunce
with Morgugor's and Mortgugec's written agreement ar applivuble law.

Mortgagor shajl falthfully and Fully comply with and abide by every term, covenant and congition of uny superior
morigage or mortgages presently encumbering the Property. A default or delinguency under uny superior morigage or
mortgages shali nutomatically und immediately constitute u defuult under this Mortguge. Mongagec is expressly authorized
ot its option 1o advance all sums necessury (0 keep any superior morigage or mortgoges in good standing. und all sums
so advanced, together with interest shall be subject to the provisions of this Paragraph 7 of this Mortguge. Morigagor ngrees
not to make uny agreement with the holder of any superior mortgage that in uny way shall modity, change, alter or extend
uny af the terms or conditions of that superior mortguge nor shall Mortgagor request or uccept any future advances under
that superior mortguge. without the express written consent of Mortgugee.

Any amounts disbursed by Mortgugee pursuant to this Paragruph 7. with interest thercon, at the Note rate, shall
become udditional indebedness of Mortgagor secured by this Morigage. Unless Morigugor und Mortgugee agree to ather
terms of payment, such amounts shall be payable upon notice from Murigagee to Mortgagor requesting puyment thereof,
Nothing contained in this Paragraph 7 shall require Mortgagee 1o incur any expense or take uny uction hereunder.

8. lInspection. Morgagee may make of cause to be made reasonable entries upon and inspections of the Proper-
ty. provided that Mortgagee shull give Mortgagor notice prior to uny such inspection specifying reusonable cause therefor
related to Morigugee's interest in the Property .

9. Condemination. The proceeds of any award or cluim for duthages, ditect oF conseguential, In connection with
any condemnation or other taking of the Property, ac purt thereof, or for conveyance in lieu of condemnation, are hereby
ussigned and sholl be paid e Mortgagee, subject to the terms of uny mortgage. deed of trust ar other security agreement
with & lien which hus priority over this Mortgage.

In the event of a wotal thking of the Praperty. the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, il nny. paid to Mortgagee. In the event of u partisl tuking ol the Property. unless Mortgagee und Mortgagor
otherwise agree in writing, there shall be applied (o the suts secured by this Mortgage such proportion of the proceeds
as is equal to thut proportion which the amount of the sums secured by this Morguge immediately prior to the date of
taking bears to the fair murket value of the Property immediately prior to the dute of tnking with the balance of the proceeds

paid to Mortgugee.

Ketneep
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