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This dinstrumant was preparad by:

MARGARETTEN & COMPANY INC MORTGAGE

828 NORTH CYT. PALATINE 1TL 804087 801081348

THIS MORTGAGE ('‘Securlty Instrument’*) la givenon Maroh 19th, 1991 .
The mortgagor is
YUNS JIN KIN,  ANO MYUN SOOK KIN, , WIS WiPE

(**‘Borrower’*). This Security {nstrument is given to

MARAQARETTEN s COMPANY, INC.
a cgrporauon which Is Zrganized and existing under thelaws of the State of New Jersey , and whose
address is

One Ronson Roaa

Ismlin, Neaw Jarac: 08830
(**Lender’").
Borrower owes Lender the principel sum of

Ona Hundred Thausand and 0Q/100

Dollars (U.S. § 100,000.060 ). This debt i3 evidenced by Borrower's note dated the same date as this
Security Instrument (**Note**), which piorir.as for monthly payments, with the full debt, if not paid earlier, due and payable
on Apri{l st 2ot . This Security Instrument secures 1o Lender: () the repayment of the

debt evidenced by the Note, with interest, an( nll renewals, extensions and modifications; (b) the payment of all other sums,
with Interest, advanced under parugraph 7 to-provect the security of this Security Instrument; and {c) the performance of
Borrower's covenants and agreements under this Seourity Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following deuciibed property located in cO0K County, 1llinois:
LOT 285 IN ROBBINS' MEADOWE LANE UNIT NGQ. 4, A SUSDIVISION OF
PART OF THE NORTH 880.77 FEET OF TH: SOUTHEAST QUARTER (1/4)
OF THE SOUTHEAST QUARTER (1/4) OF LECTION 13, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF REQISTERMID. IN THE QFFICE OF THE
REQISTRAR OF TITLES OF COOK COUNTY, ILLIMNCIS, ON NOVEMBER 7.
198%, A3 DOCUMENT NUMBER 1832528, IN COQK ZOUNTY, ILLINCIS.

PIN #09-~-13-421-001-0000

Istosee

which has the address of

as27 OKETO MORTON GROVE, ILL 80083
Proporty Addeoss

TOQETHER WITH all the improvemenis now or hereafter erected on the property, and ail essements, rights,
appurtenances, renta, royaities, minersl, oit and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ‘‘Propernty.*’

BORROWER COVENANTS that Borrower is lawfully seissd of the estate hersby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, sxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurlsdiction to constitute a uniform security Instrument covering real property.

ILLINOIS--SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1208 (Rev. 7/0N Form 3014 12/83

Replaces 1L - 709 (Nev. 77340 and MAR 1205 (0-64;
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UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows:
1, Payment of Principal and Interest: Prepaymaent and Late Charges. Borrower shall prompily pay when due the principal of and in-
terest an the debt evidenced by the Note and any prepayment end Inte charges due under the Note.

2. Fands lor Tares and Insurmncs. Subject 1o applicable law or Lo & written waiver by Lender, Bortower shall pay to Lender on the day
monthly payments are due under the Note, until the Note (s paid in Tull, & sum (**Funds'’) equal 1o one-twelfth of: () yearly taxes and
aasessments which may stiain priotity over this Security Inatrument; (b) yenrly lewaehold payments or ground renis on the Propaerty, if any; (c)
yoarly hazard insuranve premiums; and () yearly mortgage insurance premiums, if any. These [lems are called “‘escrow ftems.’* Lender may

estimate the Punds due on the basis of current data and reasonabie estimates of future escrow items,

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or siate ngency (in-
cluding Lender If Lender Is such an Institwtion). Lender shall apply the Funds to pay the escrow items. Lender may not charge for hoiding and
applying the Funds, aneiyzing the account or verilying the sscrow ilems, unless Lender pays Borrower interest on the Funds and applicable
law permirs Lender to make such a charge. A charge assessed by Lender In connection with Borrowet's entering into this Security instrumen
¢o pay the cost of an independent tax reporting service shall not be n charge for purposes of the preceding sentence. Borrower and Lender
may agree in writing that intetest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid.
Lender shall not be required 1o paiy Borrower any interest or earnings on the Funds. Lender shall give to Borrower, whhout charge, an annual
sccounting of the Funds showing credits and debits to the Funds and the purposc for which each debit 10 the Funds was made. The Funds are
pledged as additional securhly for the sums secured by this Security Instrument.

tf the amount of 1he Funds held by Lender, together with the fulure monthly payments of Funds payable prior tu the due dates of the
escrow [tems, shall 74coed the amount required to pay the escrow ltemy when due, the excess shall be, ai Borrower's option, eliher promptly
repaid to Borrowsr oxcredited to Borrower on monthiy paymnients of Funds. If the amount of the Funds held by Lender is not sufficlent 1o
pay the eacrow items w’ e due, Borrower shall pay to Lender any smount negessary 10 make up the deflciency in one or more paymetits as re-
quired by Lencer,

Upon payment in 122 v 7 all sums secured by this Securily Instrument, Lender shall prompily refund to Borrower any Funds held by
Lender. Il under paragrar. 19 the Properly is sold or acquired by Leuder, Lender shall apply, no Inter than immedintely priot 10 the sale of
the Property or its acquisition oy Lender, any Funds held by Lender at Yhe time of application ss a credit against the sums secured by thils
Security instrument.

3. Application of Paymenis. L'aiess applicable law provides otherwise, all paymenis received by Lender under paragraphs | and 2 shall
be applied: first. to Inte charges due unsler the Note; second, to prepayment charges due under the Note: third, 10 amounts payable under
paragraph 2; fourth, to interest du=; and lust, to principal due.

4. Charges; Liena. Borrawer shall puy sl taxes, assessments, charges, fines and imposltions stiributable to the Property whieh may st-
tain priority aver this Security Instrumen._ <. leasehold payments or ground rents, if any. Borrower shali pay these obligations in the men-
ner provided In paragraph 2, or if not paid i that. manner, Botrawet shall pay them on time directly to the persont owed payment. Borrower
shall promptly furnish to Lender all notices of amoiints to be paid under (his paragraph, If Borrower mukes these paymenta direcily, Bor-
rower shall promptly furnish to Lender reveipts evidencing the payments. h

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a) agrees in writifig to the
payment af the obligation secured by the lien in m muario Beceptabie to Lender; (b) contests in yood leith the lien by, or defends agninst en-
forcemem of the llen In, legal proceedings which In the Lerdet's opinion operate lo prevent the enforcement of the Yen or forfelture of nny
part of the Property: or (¢} sécures from the holder of the'y e an agreement safisfactory to Lender subordinating the lien 1o this Security In-
strument. IF Lender defermines 1hint any part of'the Property ‘2sublect 1o a Hen which may atain priority over this Securly Instrument,
Lender may give Horrower 4 notlce identifying the lien. Borrower shall setlsfy the lien or take one or more ol the sctions set forih above
within [0 days of the giving of notige.
wai+ 3 Hesard Insurpace, Borrower shall keep the improvement|s wr.w existing or hervalter erectad on the Property insured against lom by
ﬂrt. hakards [ficluded within the lerm **extended coverage' and any ~cher hazards for which Lender requires insurance. This insurance shall
be maintained in the athounity and fur the perlods that Lender requirez. (Y= insurange carrler providing the insutance shaill be chosen by Bor-
rower subjoct ta Lendet's approval which shall not de unreasonably withheld,

All tnsurance policies and renowals shall be acceplable to' Lender anid shill include o standard mortgage clause. Lender shall have the
right 1o hold the policies and renewals. IF Lender requires, Borrower shail proniily give ta Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shull give prompi notice to the insirance cootler and Lender. Lender may make proof of loss if not
made promptly by Borrawer,

Uniess Lender and Borrower ptherwise agree In writing, insurance proceeds.=ha', be upplied to restoration or repair of the Property
damaged, If the restoration or repalr is economically feasible and Lender’s security o nof lessened. If the restormion or repair s nol
sconomically feasible or Lender’s security would be lessened, the insurance proceeds si:ail »2 anplied 10 the sums secured by this Security In-
strument, whether or not then due, with any excess psaid to Borrower. !f Borrower abandons “ne Property. or does not answer within 30 days
a notice from Lender that the lnsurance carrier has offered 10 settle a claim, then Lender muy colect the insurance proceeds, Lender may use
the proceeds to repale or resiore the Property ot to pay sums secuted by this Security Instrument, whether or no{ then due. The 30-day period
wiil begin when the notice Is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal hall not extend or postpone the due
date of the monthly payments referred to In parsgraphs | and 2 or change the amount of the paymeriis. 11 under paragraph 19 the Property is
acquired by Lender, Borcower'a right {o apy insurance pollcies and proceeds resuliing from dumage v 'r<c Property prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior (o 2ie acquisition.

'8, Preservation and Malntenance of Properiy: Leaseholds. Borrower shall not destroy, damage or . o2:amislly change the Property,
allow the Property to deteriornie or commit wusie. If this Securhty Instrument is on o leaseholil, Borrower shill comply with the provisions of
the Iiem. and if Borrower scquires fee title to the Property, the leasehold and fee title shall not merge unless Lenc er agrees to the merger in
weiting.

.. 7 Proiccrion of Lander's Rights in the Property;: Mortgage Insurance. |f Borrower faiis to perform the covenants and agreements con-
tained in this Security Instrument, or there ls & legal proceeding that emay significantly affect Lender's rights In the Property (such as a pro-
ceeding in bankrupicy, probate, for condemnation or to enforce laws or reguintions), then Lender may do und pay for whaiever is necessary
to protect the vatue of the Properiy and Lender's rights in the Property. Lender’s actions may include paying any sums secured by & llen
which has priority over this Security Insirument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make

. repeits. Although Lender may take action under thiy paragraph 7, Lender does not have (o do 50,

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this Securlty Instrument.
Unless Borrowor and Lender agree to other (erms of payment, these amounis shal) bear interest from the date of disbursement at the Note
rale and shail be payabie, with Intecest, upon nolice from Lender to Borrower requesting payment.

If Lender required moripage insurance as a conditlon of making the loan secured by this Security Instsument, Borrower shall pay the
premiume required to mr malnthednsurance in effect unill such time as the requirement for the insurance terminates in accordance with Bor-
rower'a and Lender's v .nen agreement or applicabie faw.

0. Inapection. L .nder or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice
al the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnsiion. The proceeds of mny award or claim for damages, direct or consequential, in connectlon with any condemnation or
other taking of any part of the Property, or for conveyance in ileu of condemnation, are hereby sssigned and shall be paid to Lender.

In thy event of a total taking of the Property, the proceeds shall be applied 10 the sums secured. By this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the sven: of a partial taking of the Propenty, unless Borrower and Lender otherwise agree
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UNOFFICIAL CORY.

OCCUPANCY RIDER

80108148

THIS OCCUPANCY RIDER is mude this 18¢ch day of Marah, 1991 . and
is incorpornted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
SSeeurity Instrument™) of the sanme date given by the undersighed (the Borrower'') to secure Borrower’s Note to

MARGARETTEN & COMPANY, INC.
(the lender'”)
of the sume dale and covering the property deseribed in the Security Insteument and located ot:
AQ2T7 OKETOD ., MORTON QROVE , TIL 80083

OQUUUPANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In additlon to the covenants and
sgrectients i the Security Dstrument, Borrower Turther represents, wiktants, acknowledges, covenaniy, und agrees
as Tollows:

The lenn he “Loan ) whivh [ have obtained specitically requires that 1 ocenpy the property (the ** Property*') that
{am puechasing (o reficansing) with the procecds of this loan as my prisnary residence. | undersiand that the eligibility
criteria for Loap ppprovald ircluding bul not limited to e amount of the required down payment, could be materinfly
ditferent it 1 were 1o resicde s fawhere and instend rent the Property to others as an investient, Accordingly, | will move
o the Property within a reasenubie perivd of time afier loan settlement and continue 10 oceupy the Property for a
rewsonible period of time thereaston While e phrase Creasonable period of time' is not capable of precise mueusure-
ment. i shall be vonstrued o further thamatentions of the Lender 10 make an “owner-occupant loan’” and not an investor
foan.”* Lender specilivably relied on (his representition, warmanty and covenant in determining to make the Losn 1o
Barrower aid selling such Loan in the véeondars macket. ta the event Borrower shall fail to oceupy the Property as
wboresaid, then, in aevordatice with Paragaroi 19 hereof, | ender wl its option may require immediate payment in full
ab alt s secured by this Security lnstrumedeZand pursue any other remedies permitted hereunder, Notwithstunding
the Toregoing, it the Federul Home Laan Mortpage Corporation (CEFHEMC™) buys all or some of the Lender’s rights
wider this Secunity Instruthient and Nuote, the proviise) amd agreernents in this Rider will po Jlonger huve any foree or
chtect so fong us FHEMO, or any of §ts stccessors pudzor gasigns, hokls those rights; provided, however, thut in the event
t encler reprarchases a1 or oy portion of the Loan from PHLEMC, or any of its successors und/or usstgns, the promises
md agreenients in this Rider will be reinstieed and willioedully enforceuble ugninst Borrower by Lender,

BY SIGNING BELOW, Borrower qovepts amd agrees 10 Liederms and provisions contained in this Occupancy Rider.
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