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THIS MORTGAGE (*‘Security Instrument'’) is made on March 1 , 19 91
The Mortgagor is ALAN J. PAHL and KELILY A. PAHL, His Wife ey
[ X ]

L]

whose address is 3032 725TH STREET, SAUK VILIAGE, ILLINOIS 60411 . -
. (*'Borrower*’). This Security Insgrument is given to

.,-T; Midwest Funding Corporition
= which is organized and existing unzer the laws of  ILLINOIS
address is 1020 31st Street '*iite 401 .
Downers Grove, Illinzis 60515 ("*Lender'*). Borrower owes Lender the principal sum of
W cixty-one thousand two hundred url NO/100= = = = = = = = = = = = ='= = = == o = == ==

I - Dollars (U.S. § 61 +200.00 Y. This febt is evidenced by Borrower's note dated the same date as this Security
v Instrument (**Note’’), which provides for mon:h); vayments, with the full debt, if not paid earlier, due and payable on s

B April 1, 2021 . ‘This Secv: #:7 Instrument secures to Lender: (a) the repayment of the debt evidenced

5 by the Note, with interest, and all renewals, extensicns s7.d modifications; (b) the payment of all other sums, with interest,

advanced under paragraph 6 to protect the security of thiz Soeurity Instrument; and (¢} the performance of Borrower'’s covenants

and agreements under this Security Instrument and the iNote Tor this purpose, Borrower does hereby morigage, grant and

. , aﬁd whos;

P

convey to Lender the following described property located in . -
: COCK c o " County, Jlinois;

10T 9315 IN INDIAN HILL SUBDIVISION UNIT NO. %. BEING A SUEDIVISION OF THE EAST
1/2 OF THE NORTHWEST 1/4 OF SECTION 31, TOWNS!IF 35 NORTH, RANGE 15, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ALSO THE NORTHWEST '/4 OF THE NORTHEAST 1/4 OF
SECTION 31, TOWNSHIP 35 NORTH, RANGE 15, EAST OF o€ THIFD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THERECP REGISTERED IN THE OFFICE O+ ‘HE REGISTRAR OF TITLES
OF COCK COUNTY, ILLINOIS, ON SEPTEMEER 15, 1970, AS DOCFAENT NO. 2521664, AND

. SURVEYOR'S CERTIFICATE OF CORRECTION THERBECF REGISTERE) GN OCTOBER 9, 1970, AS
pi: DOCUMENT NO. 2525473, IN COCK COUNTY, ILLINOIS. o

2

PERMANENT INDEX NO. 33-31-206-006 :
r
= which has the address of 3032 225TH STREET, SAURK VILIAGE [Street, Cityl,
Illinois 60411 {ZIP Code], (‘‘Property Acldress™); N

TOGETHER WITH al! the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shali also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the ‘*Property.”” _
i 4
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the ©
debt evidenced by the Note and late charges due under the Note. -

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shell include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasechold payments or ground rents on the Property, and (c) premiums for

insurance required by paragraph 4.
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Any application of the proceddd’ t® tNe Peificipal Ehatll nbiéx hLpogipetd Makidd Hawd of chie mgnthly payments, which

are referred to in Paragraph 2, or chenge the amount of such payments. Any’ excess {)roceeds“bver"an amound required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity legaily entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debl.
(a) Default. Lender may, except as Jimited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if: ‘
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument. . .

(b} Sale Withowt Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in fufl of all the sums secured by this Security Instrument if:

; ;' (i) All or part of the Property is otherwise transferred (other than by devisc or descent) by the Borrower, and

B : _ (i) The Property is nat occupied by the purchaser or grantee as his or her primaryw residence, or the
purchaser or grantee does so accupy the Property but his or her credit has not beent approved In accordance with
i the reguicerients of the Secretary.

{¢) No Waives. )Zvircumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require_such payments, Lender does not waive its rights with respect to subsequent evenis.

48 (d) Regulations of ¢11./> Secretary. in many circumstances regulations issued by the Secretary will limh Lender's rights
1y in the case of payment a=. aults to require immediate payment in full and foreclose if not paid. This Security Insirument
does not authorize accelzrat’on or foreclosure if not permitted by regulations of 1he Secretary.

10. Reinstatement. Borrower nrs-« right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amouns due »ader the Nole or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate (he Security Instrument, Borrower shall tender in a lump sum all amounis required
to bring Borrower’s account current Incluaizg, to the extent they are obligations of Borrower under this Securlty Instrument,
foreciosure costs and reasonable and customary raarneys' fees and expenses properly asscciated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security [nst.;ument and the obligations that it secures shall remaln in effect as if Lender
had not required immediate payment in fuil, How2vsz. Lender Is nol required to perniic reinstatement If: (I) Lender has accepted
reinstatement after the commencement of fareclosire proceedings within two years immediately preceding the commencement
of a curreni foreclosure proceeding, (ii) reinstatemeit wi'l preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of tho-itra created by this Security Insirument.

11. Borrower Not Released; Forbearance By Lender Nut o« Walver. Exiension of the time of payment or modification
of amortization of the sums secured by this Security Instrunent granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borroweio: Corrower’s successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse 2o-axtend time for payment or othérwise modify amortization
.- of the sums secured by this Security Instrument by reason of any derran< made by the original Borrower or Borrower’s successors

I in interest. Any forbearance by Lender In exercising any right or re.nzdy shail not be a waiver of or preclude the exercise of

3
{ any right or remedy.

12. Succeasors and Assigns Bound; Joint and Several Linbility; Co-Sigzers. The covenants and agreements of this Security

Instrument shal) bind and benefit the successors and assigns of Lender and Beirowver, subject to the provisions of paragraph

’ 9.b. Borrower's covenants and agreeinents shall be joint and several., Apy Barrowsr who co-signs this Security Ilnstrument

- but does not execute the Note: (a) is co-slsnln? this Security Instrument only to maﬂuafc. grant and convey that Borrower's

interest in the Property under the terms of this Security Instrument; (b} is not persanally obligated to pay the sums secured

' by this Security Instrument; and (c) agrees that Lender and any other Borrower mayap.ce (o extend, modify, forbear or make

b any accommodations with regard to the term of this Security Instrument or the Note “vithout that Borrower's consent.

13. Notices. Any notice t Borrower provided for in this Security Insirument shall be given by delivering it or by mailing
it by first class mail unfess applicable law requires use of another method. The notice shall bo'direstad to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be giver. by Tirst class mall 1o Lender’s
address stated herein or any address Lender designates by notice 1o Borrawer. Any notice provided for'tothis Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragrari,

14, Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the 1avw of the jurisdiction
k. in which the Property is located. In the event that any provision or clause of this Security Instrument-ortive Note conflicis
e with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note wlich can be given
‘ effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to

be severabie,
- 15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument. )

]

‘ 16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
! Borrower authorizes Lender or Lender's agents to collect the rents and revenucs and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior 10 Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall coliect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constilutes an absolute assignment and not an

assignment for additional security only.
If Lender gives notice of breach to Borrower: (a) al} rents received by Borrower shall be held by Borrower as trustee for

benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and recelve all of the tents of the Property; and (¢} each tenant of the Property shall pay ail rents due and unpaid to Lender -

ot Lender's agent on Lender's written demand 1o the tenant.
4 Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent ;
; Lender from exercising its rights under this paragraph 16. g

Lender shall not be required to enter upon, 1ake control of or maintain the Property before or after giving notice of breach --
to Borrower. However, Lender or a judicially appoinied recelver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of
the Property shall lerminate when the debt secured by the Security Instrument is pald in full,

"+ g20086¢
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