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UNOFFICI A LsnGefresss:

| ARLINGTON HEY®TS, 11 60004
{Addrem) .
MORTGAGE 3950581

THIS MORTGAGE s madethis. .. 9th... dayof .MA N
19..91, between the Mortgagor, . KAR.L K. REEPITCH ARD, BITA Ae KUEPITEH, HIS WIFE. .

n “Borrower'’), and the Mortgagee, . . DOUGLAS, .$A.V.1N.G$ . 3ANK
QOUQ*-A& $AVJN$35 ANQ .I-QAN A$$QCIAT|° Caves s« v 4 o2 B COrpOration organized and
exlstlngunderthe!awsof‘..............THE..STATB..QF ILLINGIS, . . . . .,
whose address is . , . . 1 4.Nerth Drydep, Avenye .~ Arlington Heights, Hiinols ﬁpﬂpe‘. et

Ceereaen . ... {herein “Lender'’).

------------------------------------------------------

WHEREAS, Borrawer Is indebted to Lender in the principal sum of U.S§ . 24,800,080 ), ..., . ... e
which indebtedners is evidenced by Borrower's note dated MARCH ., 9., . 12 extensions and renewals
thereof (herein *"No e"), providing for monthly Installmems of grincipal and Interest. with the balance of indebtedness,

if not sooner paid, d-= and payableon .. MARCH. 9, e

TO SECURE to Lendz: the repayment of the indebtedness evidenced by the Note, with Interest thereon; the payment
of all other sums, withintir=st thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenurts and agresments of Borrower herein contained, Borrower does hereby morigage, grant

and convey to Lender the folluwiz.z described property located in the Countyof .. CQQK ..., ... .. viev.eo Stateof

llinois: :
Lot Three Hundred /Ninety Three (393) in Scarsdale, being a
Subdivision of part of the West Half (1/2) of the East Half
(1/2) and part of tlie East Half (1/2) of the West Half (1/2)
of Section 32, Townsnip 42 North, Range 11, East of the Third
Principal Meridian, : .
PERMANENT TAX NUMBER: 03-32-?17-002—4/b/'

which has the addresgsof ... ......... 3585.8.. LINCQLN .LANE....... peeenae ARL.INGTON HEIGHTS

60005 - (Stroot} . . , ‘ S
IHROMS . . . vt i vt i s s et cneansnnares (herein ''Property Address’');

|2ip Coda)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the *Property.™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property agalnst all claims and demands,

subject to encumbrances of record.

ILLINOIS -HOME IMPROVEMENT - 1/80-- FNMA/FHLMS UNIFORM INSTRUMENT '
: 45413-2 SAF Systems and Forma

KAREN, GERICOLA,, 14 N, K PRYDEN,
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10. Borrower No
Lo ;tion of amortization of the sums secured by this Morigage granted by Lender to ahy successor in
~ shall not opersate to release, in any manner, the lisbility of the otiginal Borrower and Borrower’s successors in intorest.
: Lender shall not be required to commence fd
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
_original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
- hereunder, or otherwise afforded by spplicable law, shall not be a walver of or'proclude the sxsrcise of any sych right or
‘remedy. = B
- 11. Successors and Assigns Bound; Joint and Several Liabiljty; Co-signers. The covenants and agreements herein
‘ ‘“contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
S gBorrower. subject to the provisions of paragraph 16 hereof. Al covenants and agreements ol Boerower shall be joint and
! .3 dseveral. Any Borrower who ©0-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
. &:,nortgsge. grant and convey that Barrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
{a ot personaily lable on the Note or under this Mortgage, and (c) agrees shat Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodatio s with regard to the terms of this Mortgage or
the Note without that Borrowet's consent and without releasing that Borrower or modifying this Mortgage as to that

Borrower’s interest in the Property, ‘

12. Notlee. Except for any notice required under applicable law to be given in another manner, (a) any notice to -
Borrower provided for in this Mortgage shall be given by delivering It or by mailing such notice by certified mall
addressed to Borvower at the Property Address or at such other address as Botrawer may designate by notice to Lender
as provided he cin and (b} any notice to
such other address s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be d-eired to have been given to Borrower or Lander when given in the manner designated herein.

13. Govemning “a; Severability. The state and focal jaws applicable to this Mortgage shall be the laws of the
Jurisdiction in which (e £raperty is (ocated. The foregoing sentence shall not timit the applicability of Federal law to
this Mortgage. In the eveiit taat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othe. p-ivisions of this Mortgage or the Note which can be given effect without the conflicting

declered to be severable. As used hereln,

provision, and to this end the provisions of this Mortgage and the Note are
expenses” and ‘‘attcneys’ fees™ include afl sums to the extent not prohibited by applicable law or limited

.‘e“ts‘ !’ "
herein.
14, Borrower’s Copy. Borrower shui) be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,
all of Borrower’s obllgations under any home rehabilita-

15. Rehabilitation Loan Agreement. Basrriver shall fulfill
tlon, improvement, repair, or ather loan agreeine.p-which Borrower snters Into with Lender., Lender, at Lender's opiion,
May require Borrower to execute and deliver ‘g Lionder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may haveajainst parties who supply labor, materials or services in connection

with improvements made to the Property.
16. Transfer of the Property, If Botrrower sells or t ansfers ail or any part of the Property or an interest therein,
excluding {a) the creation of a lien or encumbrance subordinate to this Martgage, (b) a transfor by deyise, descent, or by
of any leaschold interest of three years or [ess not

operation of law upon the death of a joint tenant, or {c} the piant
containing an option to purchase, Borrower shall cause to be suviriiad information required by Lender to evaluste the

transferee as {f a new loan were being made to the transferee. Barrav er ¥l continue to be obligated under the Note and

this Mortgage unless Lender releases Borrower in writing,
If Lender, on the basis of any information obtained regarding the transZorvee, reasonably determines that Lender's
security may. be impaired, or that there is an unacceptable likelihoo! of » breach of any covenant or agree-

ment in this Mortgage, or If the required Informstion is not submitted, Lender may declare slf of the sums secured by
es such (pton to accelerate, Lender shall mail

this Mortgage to be immediately due and payable. If Lender exercis
Borrower notice of acceleration in accordance with paragraph 12 hereof, Such notce shall provide a period of not less
than 30 days from the date the notice is msiled or delivered within which Borrower o ay pay the sums declarad due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, withaut further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us folfows:

17, Acceleration; Remedies. Except as provided In paragraph 16 hereof, upon Borrowsr's ):'sach of any cove.
nant or agreement of Borrowsr in this Mortgage, including the covenants to pay when due any ~aris socured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In paragraph 12 he ool specifying: (1}
the breach; {2) the action required to cure such breach; {3) a date, not leas than 10 days from the date the aMice is mailed
to Borrower, by which such breack must be cured; and (4) that fatlure to cure such breach on or before the date specified
In the notice may reeult in acceleration of the sumis secured by this Morigage, foreclosure by judicial procecding, and
sale of the Property. The notice shall further Inform Borrower of the right to relnstate afer acceleration and the right to

existence of a default or any other defense of Borrower to aceeleration and

foreclosure. If the breach Is not cured on notlice, Lender, at Lender's aption, may
riguge Lo be immediately due and payable without further demand and may

foreclose this Mortgage by judicial proceeding. Lender shall be entitled to coffect {n such proceeding all expenses of
foreclosure, Including, but not Emited to, reasonabie attorneys’ fees and costs of documentary evidence, abstracts and

title reports.
18. Burrower’s Right to Reinstate. Notwithstanding Lender's ncceleration of the sums secured by this Mortgage
by Lender to enforce this Mort-

due to Borrower's breach, Borrower shall have the ri

1850cee

R e RS b

contained in this Mortgage;
2 the covenants and agreements of Borrower contained in this Morigage, and in

enforcing Lender's remedies as provided in paragraph 17 hereof. inciuding, but not limited to, reasonable attorneys’

fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the llen of this Mortgage,
secured by this Mortgage shall continue

Lender's interest in the Property and Borrower's obligation to pay the sums
unimpaired. Upon such payment and cure by Borrawer, this Mortgage and the obligations secured hercby shall remain

in full force and effect as if no acceleraifon had occurred.
19. Asignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower hereby assigns to
r to acceleration under paragraph 17 hereof or

Lender the rents of the Property, provided that Borrower shall, prio:
have the righit to collect and retain such rents as they become due and payable.

abandonment of the Property,
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