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MORTGAGE

THIS MORTGAGE("Sacurity Instrumant) is given on MARCH 20TH
19 91 .The mroiigagoris KENNETH A. WILLIAMS, A BACHELOR

{"Borrower"). The Security instrument is given to LOAN AMERICA
FINANCIAL CrAPJRATION, . which ia organized and existing
under the laws of the state of FLORIDA , and whose addressis 8100 OAK LANE, MIAMI
LAKES, FL 3301v ("Lender"}.
Borrower owes Lender the prirciral sum of THIRTY SEVEN THOUSAND FIVE HUNDRED AND
NO/100
Dollars {U.S. $ 37,500.00 ). This debt is evidenced by Borrower's
Note dated the same daie as this Saecurily Instrumant (*"Nate™}, which provides lor monthly paymaenis, with tha full debt,
it not pald sarller, due and payable on APRIL 18T, 2006 . This Becurity Instrument secures to Lender:
{a} the rapayment of the deb! evidencad b/ the Note, with inlerest, and all renewals, extensions and modifications; {b})
the paymant of all othar sums, with interest,azvonced under paragraph 7 to protect the securlty of this Security Instrument;
and {e) the parformance of Borrower's covenants.and agreamaents under this Security Instrument and the Notas, For this
purpose, Borrower does hareby marigage, grani ard Convey ta Lender the foliowing describad properly located in
COOK County, lllinols:

UNIT 0G-105 1N THE BALLAﬁD POINT CONDOMINIUW. 2S DELINEATED OK A SURVEY OF THE
FOLLOWING LESCRIBED REAL ESTATE:

1/ | T JE ) KD PART OF THE
OF THE SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 UF SECTIUN 14 A
el g ool s et s e B S S
CIPAL MERIDIAN COOK COUNTY, ‘ ' SUF )
:';.:i?‘éiﬁﬁtk" +U THE'DECLARF\TION OF CONDOMI!‘&IILUET-B Rfir:‘?& JE-FgF‘Is?;A;P%FRETC??SEEg 22
DOCUMENT NUMBER 25261168 AND FILED WITH KFGISTRAR OF T
355315‘;15&5 NUMBER 3133750 TOGETHER WITH ITS KRESPECTIVE (LtDIVILED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS.

;
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PIN: 09~14-308-016-122C

which has the address of 8974 WESTERN AVENUE, UNIT # 105 /Ll"./ DES PLAINES
{Streal) D- [City)
ilinols 60016 (*Propery Addrasa®);
{Zip Code} .

TOGETHER WITH all ihe improvements now or hereafier erected on the properly, and all easements, rights,
appurtenances, rents, royalties, mineral, ofl and gas righis and profits, water rights and stock and all fixturas now
or horealier a pan of the property, All replacements and additions shall also be covered by this Securily Instrument,
All of the foregoing Is raefecrad to in this Security Instrument as the "Property.” .

BORAOWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propsrly and that the Properily |s unencumbsred, except far encumbrances of record.
Borrowaer warrants and will delend generally the titla to the Property agalinsi all claims and demands, subject ta any -
encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with
limited variations by urisdiction to constituts a uniform security Instrument covering ronl! propenty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Lale Charges. Borrowar shall promptly pay when due
the principal of and Intetesl on Lha debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurancse. Subjec! to applicable law or 1o a written walver by Lender, Borrower shall pay
to Lender of the day monthly payments are due under the Nots, until the Note is pald in full, a sum (*Funds”} agual to
one-twallth of: {a} yearly iaxes and assessmanis which may atiain priarity ovar this Security Insirumant; (b} yes:ly
leasehold paymants or ground rents on the Propaerty, if any; (c) yearly hazard lnsurance premiums; and {d) yearly
mortgage insurance pramliums, if any. These ilems are called "escrow llems.” Lender may estimate tha Funds due an the
Pasis of current data and reasonable esilmaltes of future ascrow ilems.

The Funds shall be held [n an institulion the deposits or accounts of which ars insured or guaranteed by a federal or
siale ngency (inciuding Lendasr it Lender is such an institution). Lender shall apply the Funds lo pay the ascrow ilems,
Lender may not charge for holding and applying the Funds, analyzing the account ar verilying the escrow itams, unless
Lender pays Borrowaer interest on the Funds and applicable law permits Lender ic make such a charge. Borrower and
Londer may agree In wrillng that interest shall be paid on the Funds. Unless an agreemant ia madese or applicable law
requires interest 1o be paid, Lender shall not be required 1o pgy Berrowar any interest or earnings on the Funds, Lender
shall give to Borrower, withaut charge, an annual acecounting of the Funds showing credils and debits to the Funds and the
purpase for which each debli to the Funds was made. The Funds are pledged as additional security for the sums sscuted by
this Security insirumeani.

if the amount of the Funds held by Lender, logether with the fulure monthly payments of Funds payabie prior 1o
tha due dates of the escrow ilema, shall exceed the amount required to pay the eacrtow items whan dus;the-excess shall be,
at Borrower’'s op’ior, either promptly repald to Borrower or crediled 1o Borrower on manthly payments ol Funds. i the
amount of the Funie held by Lendar s not suificient lo pay the ascrow ltams when due, Borrower shall pay to Lander any
amount necessary o make up the deficiency in one or more paymants as required by Lender.

Upon payment ir fu'l of all sums securad by this Securily Instrument, Lendar shall prempily refund to Borrower
any Funds held by Lenfar, If under paragraph 14 the Property is sold ar acquired by Lender, Lendes shall apply, no later
than Immediately prioi tuira sale of the Praperly or its acquisition by Lender, any Funds hald by Lender al the time of
application as a credit aga'nit the sums sacured by this Security instrument,

3. Appllcation of Paymen’s, . nless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appllad: first, to late charges due under tha Nole; second, 1o prepayment charges due under the
Note; third, te amounts payablu-undar paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens. Borrowaer shall psy all taxes, assassmenis, charges, fines and impositions attiribulable (o the
Proparty which may attain priority over )1s Security Insirument, and leasaehold paymants or ground rents, it any.

Borrower shall pay these obligations in the nanner providad in paragraph 2, or it not paid in that manner, Borrower shall
pay them on time direclly to the person owad paymeani. Borrower shall promptly furnish to Lander all notices of amounts
to be paid under this paragraph. 1{ Borrower inak3s thase paymen!s directly, Borrower shall promptly turnish to Lander
receipts evidencing the payments.

Barrowsr shall promptly discharge any llen wWhirn lias priorily over this Securlty Instirument uniess Borrowaer: {(a)
apreas in writing to the paymant ol the obligation sccurad by the Hen In & manner aceepiabls 1o Lendar: (b) conlesis in ppod
falth 1he lien by, or defends against enlcrcement of the ll=iin, legal praceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part ol the Property; or (c) secures fram the hoidar of the lien an
agreemaent satistactory 1o Lender subordinating the lian wwthis Security Instrumaent. if Lender determines that any part of
the Property is subject 1o a lien which may altain priorily ovorin’s Security Instrument, Lender may give Borrower a
notice [dentilylng the lien. Borrower shall satisly the llen or take a9 or more of tha acilons set lorth above within 10 days
of tha giving of noticse.

5. Hazard insurance. Borrower shall keep the Improvements now sxisting or hereafter erected on the Property
insured against loss by tire, hazards included within the term "extende d.coverage® and any other hazards lor which Lendar
requires insurance. This insurance shali be maintained in the amounits andcr the periods thal Lander requites. The
insurance carriesr providing the Insurance shall be chosen by Borrower suject i» Lander's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lendar and sha'l irclude a standard mortgage clause.
Lender shall hava the right to hold the policies and renewals. i Lendar requiras, Potriwer shall promptly give to Lander
all receipts of paid premiums and renewal nolices. In the event of loss, Berrower skciia’ve prompt notice to the insurance
catrier and Lender, Londer may make proof of loss if not made promptly by Borrowe.,

Unless Laender and Borrowser otherwise agree in writing, Insurance proceeds shall oe applied to restoration or repair
of the property damaged, il the rastoration or repair is aconomically feasible and Lendar's sacurily is not lessenaed. If the
restoration or repalr is not ecanamically teasible or Lender's security wouid be lessened, tl e insurance proceeds shall be
applled to the sums sacurad by this Security Instrument, wheather or not then due, with any excrst o aid 1o Borrower. It
Borrawer ebandons the Propariy, or does not answer within 30 days a notice from Lender that the Yisurance carrier has
altered to settle a claim, then Lender may collact the insurance proceeds. Lender may use the proreeds to repair or restor
the Property or to pay sums gsecured by this Securily Instrument, whethar or not then dus. The 30-aay perlod will bagin
when the notice s given, p

Unlesa Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extand or
posipone ihe due date of tha monthly paymenis referred to In paragraphs 1 and 2 or change the amount of the payments. lg:
under paragraph 19 the Properly la acqulred by Lendar, Borrower's right to any insurance policies and proceeds resulling
lrom damage to the Propsrly prior lo the acquisition shall pass to Lender lo the extent of Ihe sums sacured by this Security
Insirument Immediately prior to the acquisition.

8. Presarvatian and Maintenance of Property; Leasaholds. Borrower shall not destroy, damage or substantially
change the Proparty, allow the Property to deteriorate or commit wasta. If this Security instrument Is on a leasahold,
Borrower shall comply with the provisions of the Jeass, and if Borrower acquires lea title to the Prepaerty, the leasehold and
foe titie shall not merge unless Lander agrees (o the margar in writing.

7. Protection of Lender’s Rights in the Property; Martgage insurance, I! Borrowsr fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signilicantly affect
Lender's rights in the Property {(such as a proceeding in bankruptcy, probate, for condemnation or 1o enlorce laws or
reguiations), Lhen Lender may do and pay for whatever is necessary to protect the value of the Praperly and Lender’s righls
in tha Praperty. Lender's actions may include paying any sums secured by a (ian which has prlorily over this Security
Instrument, appearing in court, paying reasonable altorney's tees and entering on the Property to make repairs. Althaugh
Lender may take aclion under this paragraph 7, Lendar doses not have 1o do so.

Any amounts disbursed by Lendsr under this paragraph 7 shall become additional debt of Botrower secured by this
Security Instrument. Unless Borrower and Lendar agree to other terms of payment, these amounis shall bear inlarest from
the date of disbursement at the Note rate and shall be payable, with Inierest, upon notice lrom Lender lo Dorrower

. requesting payment.
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it Lendar required mortigage insurance as a condition of making the loan secured by this Security Instrument,

Borrowaer shall pay the premiums required to maintain the Insurance in elfect until such tima as the requirement for the
insurance terminates in accordanca with Borrower's and Lender's writlan agreemant or applicable law.

8. Inspection. Lender or its agent may make reasonable aniries upon and inspections of the Property. Lender
shall give Borrower nollce at the time of or prlor to an Inspeciion specilying reascnable cause for the inspectian.

8. Condemnation. The procoeds of any award or clalm {or damages, diract or consequeniial, in connection with
any condemnation or other taking of any part of the Properly, or for conveyante In lieu of condemnation, are hareby
assigned and shall be pald o Lender.

in the event of alotal laking of the Property, the proceeds shall be applied to the sums sacured by this Securily
instrument, whether or not then dus, with any excess paid lo Borrower, la the svent of a pantial takirg ol the Property,
unless Borrower and Lender otharwise agree in writing, the sums secured by this Sacutity Instrument shall be reduced by
thg amount of the procesds mulliplied by the following lraction; (a) the total amount of the sums secured immediagtely
belore tha taking, divided by (b) tha falr market value of the Properly immed{alaely before the laking. Any batancd shall be
pzid to Borrower. .f

* if the Property is abandoned by Borrowet, or if, alter notice by Lender to Borrower that the condemnor ofters to
make an award ar setile a claim for damages, Borrower fails to respand to Lender wilhin 30 days afler the date the notice Is
given, Lendar Is authorized to collect and apply the proceeds, at s option, elther 1o restoralion or repalr ol the Property or
to the sums securad by this Securlty tnstrument, whelher or not then due.

Unless Lendscand Borrowsr otherwlise agree in writing, any applicalion of proceads 1o principal shall not extend or
postpone the duu.dite of the monthly payments reterred to In paragraphs 1 and 2 or ghange the amoun) of such payments.

10, Borrowsr Nr. lelsased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modificalion of amort’zction of the sums secured by this Securlly Instrumen! granted by Lender to any successorin
interost of Barrower sha’. not operale to telease the liability of the ariginal Borrewer or Borrower's successors in inlerest.
Lendar shall not be re4uirsdlo commence proceedings against any successor in interes! or refuse to extend time for
payment ot otherwise mocity armortization of the sums secured by this Security Instrument by reason of any demand made
by the arigina) Borrower or Brirro'var's successors in interesl. Any forebaarance by Lender In exercis(ng any right or remedy
shall not be a walver of or preciude the exarcise of any tighl of remedy.

11. Succassors and Assigne Zaund; Joint and Severa! Liablilty; Co-signers. The covenants and agreemanis of this
Security instrument shall bind and brntfi} the successors and assigns of Lender and Borrowar, subjecs to the pravisions
o paragraph 17. Borrowet's covenants #.d agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Nule: (n}.is co-signing this Security Instrument anly to martgage, grani, and convey
that Barrowar's interest in the Proparty under the terms ol this Security instrument; (b) is nol parsonally obligated to pay
the sums secured by this Securily Instrumen®; =nd (c) agrees that Lender and any olther Barrower may agrae to extend,
madily, farbear or make any accommodations wih regard to tha terms of this Security Insirument or the Nole without that
Borrower's consent,

12, Loan Charges. i the loan secured by this Sec iy Instrument is subject 1o a law which sets maximum lean
charpes, and that law is finally interpreted so that the Inteszst or othet foan charges collected or lo e collecied in
connaction with the loan excaed the permilted limits, then: (<) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the parmiited limit; and-{b;any sums already collacted from Borrower which exceeded
permitted limiis will be rafunded to Botrawer. Lendar may ci07.57 1o maks this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower, {f a refund reduces principai, the reduction will be treated as a
partial prepayment without any prapaymaent charge unders the Nols,

13. Lagislation Afiecting Lender's Rights. Ii enactment ar expirziiz, of applicable laws has the effect of
randering any provision of the Note or this Security Instrument unen/orceable according to its terms, Lender, al its option,
may require immediate paymant in full of all sums secured by this Sscurity Instrument and may inveka any ramadies
permitted by paragraph 19. H Lendar exercises his option, Lender shall te ke thie steps specified in the second paragraph cf
paragiaph 17.

14. Notices, Any notice lo Borrowar provided for in this Security Instrumentchall be given by delivering it or by
mafling it by firsi class mall unless applicable law requires the use of another matpod. The notice shall be direclad to the
Property Address or any other address Barrower designales by notice to Lender. Ar*-notice to Lender shall be given by
lirst class mail lo Lender's address slaled harein or any other address Laender desigiatec by natice lo Borrower. Any notice
provided tor in this Security Instrumant shall be deemed 1o have been given to Borrow(r ar Lendar when given as provided

in this paragraph. %)

15. Governing Law; Severabiiily. This Security instrument shall be governed by faderal 2w 7.nd the law of the )
jurisdiction in which the Praperty is located, In the event that any provision or clause of this Security Instrumant or the 1
Note conflicts with applicable law, such conllici shall not aflect other provisions of this Security bis?iument ot the Natle <
which can be given elfact without the conllicting provision. To this and the provisions of this Securi’y tistrument and the (I
Note are declared to be severable. (o p

16, Borrowet's Copy. Borrower shall ba glvan one conformed copy of ihe Nota and of this Security !nstrumant, o

17. Transier of the Property or a Benaliclal Interest (n Borrower. If all or any part o! the Proparty ar any
intarest in Il is sold or transfarred (of it a banaficial interest in Borrower is sold or translerred and Borrower is not a natural
person) wilhout Lendar's prior wiittan consant, Lander may, at ils oplion, require immediate payment in tull of all sums
secured by this Security instrument. Howsvat, this optian shall not be exercised by Lender Is exercise is prohibited by
tederal Jaw as of \he date of this Securily Instrument.

It Lender exsrcises this option, Lender shall give Batrowar nalice of acceleration. The notice shall provide a period
of not less than 30 days from the date tha notice |s delivered or mailed within which Borrower must pay ali sums secured by
thia Security lnstrument. if Borrower falls to pay these sums prior to the expiration of this paricd, Lender may invoke any
remedies parmitted by this Security Instrument without furthar notice or demand an Borrower,

16. Borrower's Right 1o Relnsiate. i Borrowar maets cerlaln conditions, Borrower shall hava the right to have
enlorcement of this Security Insirumenl discontinued at any time prior 1o the earlier of: {a} 5 days (or such othor period as
applicable law may specify for reinslalemant) belore sale of the Propeny pursuant ta any power of sale conlained in this
Security Insirument; or (b) entry ol a judgment enforeing this Security Insirument, Those conditions are that Borrower:

{a) pays Lender ail sums which then would be due under this Security Instrument and the Nole had ne acceleration
occurred; (b) cures any detault of any other covenants or agreements; {c) pays all expenses incurrad in enlorcing this
Securily Instrument, including, bul not limited to, reasonable altorney's lees; and [d) takos such action as Lender may
reascnably require to assure that the lien of this Security Insirument, Lender’s rights in the Propertly and Borrower's
abligatian to pay the sums secured by this Security Instrument shali continue unchanged. Upoun reinstalement by
Borrowet, this Security instrument and the obligations secured hereby shall remain tully elfective as il no accaleration had
occurraed, Hawever, Lhis right o reinstate shall not apply in the case of acceleralion under paragraphs 13 or 17.

{
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THIS CONDOMINIUM RIDER is made this 20TH  day of MARCH 1991 | and is incorporated into and shall be
deemed to amend and suppiement the Morigage, Deed of Trust or Sccurily Deed (the “Security Instrument”) of the same date
given by the undersigned (lhe “Borrower”™) to sccure Borrower’s Note (o

LOAN AMERICA FINANCIAL CORPORATION (e "Lender™)
of the same date and cavering the Property described in the Security Instrumeni and located at
8974 WESTERN AVENUE, UNIT #;105, DES PLAINES, IL 60016 £/
{Propenty Address)
‘The Property includes a unit in, together with an undivided interest in the common ¢lements of, a condominium project known as:

BALLARD POINT
(Name of Coadominium Project}
{the "Condominium Project™). If the owners association or other cntity which acts lor the Condominium Project (the "Owners Associ-
ation™) holds utle to property for the benefit or use of its members or shareholders, the Property also includes Borrower's interest in
the Owners Association and the uses, proceeds and bencefils of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower HnQ
Lender further covenant and agree as follows:

A. Condominlvia Obligations. Borrower shall perform all of Borrower's obligations under the Condamininm Project’s
Constituent Documents. 1p2 "Constituent Documenis” are the: (i) Declaration or any other document which creates the Condominium
Project; (ii) by-laws; (ili}'coZc of regulations; and (iv) other equivalent documents. Borrower shall prompily pay, when due, ull dues and
asscssments imposed pursuap’, i, the Constituent Documents.

B. Hazerd Insuranca. So (ong as the Owners Association maintains, with a generally accepted insurance carricr, o "master” or
“blanket” policy on the Condomirniva Project which is satisfaclory to Lender and which provides insurance coverage in the amounts,
for the periods, and against the hazaris § ender requires, including fire and hazards included within the term "exlended coveruge,” then:

(i) Lender waives the provis’on in Uniform Covenant 2 for the monthly payments to Lender of onc-twelith of the yearly
premium installmenis for hazard insurar_c on the Property; and

(ii) Barrower's obligation under Uraterm Covenant 5 10 muintain hazard insurance coverage on the Property is deemed
satisfied o the extent tha! the required coverazc is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of 2y lapse in required hazard insurance coverage.

In the event of a distribution of hazard insur. nce proceeds in licu of restoration or repair following a loss o the Property,
whether (o the unit or to common elemenis, any proceeas payable o Barrower are hercby assigned and shall be paid o Leader for
application to the sums secured by the Security Instrumeiit; with any excess paid 0 Borrower,

C. Pulilic Liablilty insurance. Borrower shall tniesich actions as may be reasonable 1o insurc that the Owners Association
maintains a public liability insurance policy acceptable in forin. amount, and extent of coverage o Lender,

D. Condemnation. The proceeds of any award or claim for dainages, direct or consequential, payable 1o Borrower in connection
with any condemnation or other taking;of all or any part of the Prenerty. whether of the unit or of the cormmon glements, or for any
conveyance in lieu of condemnation, are hercby assigned and shall be/pail o Lender. Such proceeds shall be applicd by Lender 1o the
sums secured by the Security Instrument as provided in Uniform Covenaris 9

E. Lender's Prior Consant. Barrower shall not, cxcept after notice v’ ender and with Lender's prior wrilien consent, cither
partition or subdivide the Property or consent 1o:

(i} the abandonment or iermination of the Condominium Project except “or-abandonment or terminaiion reyuired by law in
the case of substantial destruction by fire or other casually or in the case of a taking by ~=ndemnation or eminent donyiin;

(ii) any amendment (o any provision of the Constituent Documents if the prvision is for the express benefit ol Lender;

(iii) teemination of professional management and assumption of self-munagen:eps of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurac: coverage mainlained by the Owners
Association unaccepiable (o Lender.

F. Remedles. If Borrower does not pay condominium dues and assessments when due; vien‘Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Barrower secur:a by the Sccurily Instrument.
Unless Borrower and Lender agree 1o other lerms of payment, these amounts shall bear interest from2ae dote of disbursement at the
Note rale and shall be payable, with interest, tipon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees (0 the terms and provisions contained in this Condominita. Ricler,

%Mﬁ . 4‘/‘4//;,«_

KENNETH A, WILLIAMS Borrower Borrower

f9soc6t

Borrower Borrower

MULTISTATE CONDOMINIUM RIDER Single Family ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
MFCD2061-12/87 . 50-5Q02077-1
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et s o e, Craden, .
.

NON-UNIFORM COVENANTS. Barrower and Lender further cavenant and agree as loliows:

19. Accsleration; Remedies. Lender shall give notice to Barrowar prior to accsaleration following Borrowar's breach
of any covenant or agresment In this Sacurlty Instrument (but not prior to acceleration under paragraphs 13 and 17 unless
appiicabie law provides otherwise). The notice shall specliy: {a) the defaull; (b) the action required to cure the dafauli;

(c) » date, not lass than 30 daya from the dale the notice Is given to Barrewer, by which the default must be cured; and (d)
that fallure 1o cure the delauit on or before the date speciiled In the notice may result In acceleration of tha suma sacurad
by this Securlty Instrument, forsciosure by judiclal proceeding and sale of the Property. The notice shall furiher Inform
Borrower of the right to reinsiate ater accelerallon and the right to assert In the foreclosure proceeding the non-existance
of a defauit or any cther defense of Borrower to acceleration and loreciosure. |f the default 13 not cured on or belors the
dats specified In ihe notice, Lender sl ha opilon may require immediate paymant In tuil of all sums secursd by this
Security Instrument without further dsmand and may foreciosa this Securlty Instrument by udiclal proceeding. Lender

ahall be sniltied tc collect all expenses Incurred In pursuing the remedlos provided In this paragraph 18, including, but
not limited lo, reasonabile attorneys’ fees and costs of tiile evidencs.

20, Lender In Possesslon. Upan accelsration undar paragraph 19 ar abandonmaent of the Proparty, and at any lime
prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judictally
appolnted recelver) shall be entitled to enter upon, take pessession of and manage the Propertly and 1o collect the rénts
of 1the Property including those past due. Any rents collacted by Lender or the receiver shall be applied first 10 paymaent
of the costs of management of the Froparty and collaciion of rents, including, but not limited 1. recelvar's lees, premiums
on receiver's bonds and reasonable atlorneys' fees, and then o the sums secured by this Security Instrument.

21. Rsleass. $’por payment of all sums secured by this Security Instrumant, Lender shall raleasa this Security
instrument without cnrrge to Borrower. Borrawer shall pay any recordailon costs,

22. Walver of Homaust.pd. Borrower waives all right of homestead exemption in the Proparty.

23. Riders o this Saou: i1, instrument. if one or more ridare are executad by Borrowar and recorded togeihar with
this Security Instirument, the euvanants and agraements ol each such ridar shall be incorporated Into and shall amend

and supplement the covenaniz’ ars agreamants of this Security Instrumant as if the rider(s) were a part of this Sacurity
tnstrument. [Check applicable bix/as)]

4
[ Adjustable Rate Rigar {xl condominlum Rider : [ 2-4 Family Rider
O Gradusated Payment Rider [ Planned Unit Developmant Rider
] oOther(s) [specity]
i

BY SIGNING BELOW, Borrower accep!s and agrai s ta the terms and covenants contained in this Security
inatrument and in any rider(s) executed by Borrower and rscorded with it.

B o Y e

NNETH A. WILLIAMS “Borrower ¢

Seal
-Bomower

—

STATE OF ILLINOIS COOK County ss:

1, THE UNDERSIGNED » @ Notary Public in ano f~{ s«id county and state,

do hereby certify that KENNETH A. WILLIAMS, A BACHELOR o

» personally known 1o me to be the same person{s) whose nameis) IS

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instirumen: as HIS - {ree and volunlary act, far the us;s and purposes therein
set forth.

Qiven unde hand and official , ] \
r my hand and officiai seant this‘ 19 9] n.. >
My Commission expires: 1-12-95 g
«(’/ fas
i =
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u—— (Address)
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