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PREFERRED MORTGAGE: ASSOCIATES, LTD.
350 WEST 22ND STREET-SUITE 100
LOMBARD, ILLINOIS ~ 60148
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ooy e

THIS MORTGAGE (“Security Instrument™} is givanon MARCH 20
The mortgagor is ROBERT I.., HAMMER AND .
MICHELE T. HAMMER, HUSBAND AND WIFE

{“Borrowsr”). T his3ecurity Instrument Is given to PREFERRED MORTGAGE ASSOCIATES, LTD.

ITS SUCCESSZnS AND/OR ASSIGNS , which is organized and existing under the laws of
THE STATE OF 1LLINOIS , and whose addrass is 350 WEST 22ND STREET-SUITE 100
LOMBARD, ILLIVMUTIS-- 6’6%’4\8 T ("Lander”).
Borrower owes Lander tiis rn‘icnpal sumb! NINETY ONE THOUSAND EIGHT HUNDRED .

AND NO/100 ; ROV :
Dollars IU.S. § { 91,800.00 - ). This debt is evidenced by Borrawer’s note dated the same dats as this
Security Instrument'{{Note"), whick pruvldo: for monthiy paymaents, with the full debt, If not paid eartier, dus and payable
on APRIL 1, 2 T This Security instrument sacures to Lender: (a) the rapsymant of the debt evidenced
by the Note, with interest, and all rerns.a';, extensions and modifications; {b) tha payment of all other sums, with interest,
advanced under paragraph 7 to protact the ~~curity of this Security Instrument; and ic) the performance of Borrower's
covenants and agrsements under this Secur ty Instrument and the Note. For this purpose, Borrower does hereby mortgage,
arant and convey to Lender the following descritad property located in

COOK Czunty, llinols: )

LOT 141 IN PASQUINELLI'S SECQNI ADDITION TO LANSING GREEN, BEING A
SUBDIVISION OF TEL SOUTH 1/2 OF THE NORTH EAST l/4 OF THE SOUTH WEST
1/4 OF SECTION 5, TOWNSHIP 35 NORTZG, RANGE 15 EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT FROM SIi\ID TRACT THE NORTH 100 FEET AS
MEASURED ON THE EAST LINE OF THE Eafr) 250 FEET AS MEASURED ON THE

NORTH LINE THEREOF), ACCORDING TO PLLS THEREOF REGISTERED IN THE

OFFICE OF THE REGISTRAR OF TITLES OF Cf0Z COUNTY, ILLINOIS, ON

JANUARY 15, 1973, AS DOCUMENT NUMBER 267£14534, IN COOK COUNTY.

ILLINQIS.

33-05-313-028-0000

which has the address of 3506 EAST 192ND STREET , LANSING

(Streat) . {City}
Hinois 60438 (*Property Address*);

£2ip code]

TOGETHER WITH all the impravemunts now of hereafter erected on the property, and ol aovements, righh.
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and !} fiatures now or
heraafter a part of the property. Al replacements and additions shall alsc be covered by this Seeurlty In:"rumont. AN of
tha toregolng is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the sstate hereby conveyed and has the right to lhottjlg..
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowar
warrants and will defend generally the title to the Property against all claims and demands, subjact to any oncumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non—uniform covenants with limited
variations by jurisdiction to constitute a uniform seourity instrumant covering real property.

‘ : \ : Borrowar and Lendar covenant and agrae as follows:
L 1. PAYMENT of PRINCIPAL and INVEREST; PREPAYMENT and LATE CHARGES. ]Borrowgr shall’ promptly pay when dus
the principal of and interast on the dabt evidenced by the Note and any prepavment and late charges dus undor the Nate.

ILLINOIS - Single Family~FNMA/FHLMC UNIFORM INSTRUMENT

Borrowerls] Initialster s 7Y . Pagetota Form 3014 12/83  DPS 420
ug-254 Rev.10/89 14664 . ) Amended 5/87. .
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to I.ondu on m d-y monthiy payments are dus under the Note, untll the Nots Is paid in full,:a sum (“Funds’}: squal to. -
ons-tweifth of: (s} yasriy taxss and assessments which may sttain_priority over this Security instrument; Ib) yesrly
fessshold payments or ground rents on the Property, it sny; (e} yesrly hazard 'i'iinue'aau pramiums; and (d) yearly mortgage
insuranon premiums, if any. These items sre oalied “eserow Hems.* l.on‘or mey nt-mnto tho Funds duo on tho buls of
current data and reasonable estimates cof future escrow items. PN A s

The Funds shall be held in an institution tha deposits or assounts of.m e ln-und or. outuﬁt.id bv 3
state sgeney lincluding Lender if Lender ia sush an Institution). I.on‘oﬂhlldhm the:Fundsi to pay the escrow: Itoms.
Lender may not sharge for holding and appiying the Funds, snalyzing the soeount or verifying the sscrow Items; uniess
Lender pays Borrower intersst on the Funds and applissble. law parmits Lender.to meke such a chsrge. A charge assessed
by I.ondor in connegtion with Borrower’s ontcrlng lnto iis . l-uﬂty u.glu-nt to pey the cost of an independent tax
reporting ssrvice shall not be a charge for the. puspoies of the mndfﬁhbtoncc. Sorrower and Lender may agree In
writing that interest shall be paid on the Funds. Unl an age t is made or spplicable law requires interest to be paid,
Lendsr shall not be required to pay Borrower any intersst or. sarnings on the Funds. . Lsndor shall give to.Borrower; without
charge, an annuat scoounting of the Funds showing credits and debite 1o0'the Funils-and the purpose foriwhich each: doblt to
the Funds was mada. The Funds are pledged as additionat ssourity for the dums sesursd by this Security: Instrument.” :

tf the amount of tha Funds held by Lender, together with the futurs monthly paymants of Funds payable prior to th- dll.
dates of the escrow ltems, shall sxcesd tha amount reguired to pay ths escrow items when due, the axcess shall be, at
Borrower’'s option, either promptly repaid ta Borrower or oredited to Borrower on monthiy payments of Funds. [f the
smount of the Fun.s )aid by Lender is not sufficiemt ta/pey the sswrow items when.dus, sorrowor lhl“ p.w to I.ondw any.
amount necessary to .nshe up ths deticlancy in.one or more payments as rm&“ by Lender.

Upon payment in ¢’ of sHl sums secured by this Besurity instrument, Lender shall ptomptlv rofund to Borrovur nny
Funds held by Lender. | if under paragraph 18 the Property is soid or acquired by:Lender, Lander shaif apply, no later than
immediataly prior to thr ss'e of the Property or its acquisition by Lendes, any Funds heild. by Lander at the tim. of.

#ins’ ) sums secursd by this Security instrument.

.3, "APPLICATION of PAYMZM (2. Unless applicable taw provides otherwise, all payments received by Lendor und.r

p.luguph: 1 and 2 shall be applic s tirst, to tate ehargu dus under the Note; ssoond, to prapaymant charges due und-r tha
Nol-- tMrd to smounts nynblo unaer paragraph 2; !ourﬂl 1c interest dus; and last, to principal due.
. Borrower shifl pav afl taxes, assessments, charges, fines and impositions nttribut-bl- to. the
Proparty which may attein priority over Uiz Sscurity Insfrument, snd lsasshold payments or ground rents, if any. Borrow-r
shall pay. these obligation in the mannar proviZaeoc in paragraph 2, or if not. ’_ai_d_ An that manner, Borrower shall pay them on
time directly to the parson owed payment. (lorrower shall promptly furnish to Lendsr sl notices of amounts to. be paid
under this paragraph. If Borrower makes these pomontn direstly,. lorruw-r shall promptly furnish to Lender roeeipts
svidencing the payments.

Borrower shall promptly discharge any llan which bar nrtorny aver: ﬂ'm s-a.nrlty Instrument unless Borrower: lll agrees

in writing to the paymant of the obligations secursd D1 the lien in & manner acoeptable to Lender;  (b) contests.in good
faith the lien by, or defends against snforoemant of the e, in, ‘egsl proseadings which in the. Lender’s opinion operate to
prevant the snforcemant of the lien or forfeiture of any pm ¢ of *ha Property; or {t) secures i*om the haldar of the lien an
agresmant aatisfactory to Lender subordinating the lan to this Se wveity Instrumant. : if Lander determines that any part: ot
the Property is subdject to a tien which mey attsln priority over thir S» ity Instremaent, Lander may give Borrowses ‘a hotice:
identifying the lien. Sorrower shall satisfy the llen or tske One . or. ware of tha actions set forth above within 10. dws oi
the glvlng of notics.
[ 8 HAZ ARD: INSUMANCE. | morrower shall keep the improvements nov, ‘niltlng or harsafter erected on tho Proporty
insured against loss by fire, hazards included within the term “extended covers e and sny other hazards for which Lender
requires insuranee. This insurance shall bs maintsined in the amounts and for Wa periods that Lender requires. The
insurance carrier providing the insuranes shail be chossn by Borrowaer subjuct 2o Lender's spprovat.which shall'aot be
urwessonably withhetld. )

Al Insuranes potlsies and renewasls sheil be scoeptable to Lender snd .hollélnoludo 8 7 andard mortgage clause. Lender
shall have the right:to ‘hoid the policies and renswaesls. It Londer requirse,; Sorvowsr siatl:sromptiy, give, the .Lender all.
recelpts of paid premiums and renswal notices. In the event of ices, Borroveer shall give 01 nnpt notics to tha insurancs
carrior and Lender. Londer may make prootf of ioes if notm.ﬂl promp‘l,hv M' Borrower. G .

Uniess Lendar and Borrowsr otherwise agres In wrlﬂn., insursnoe promd- shall be applied ‘o rr sinrltlcm or r-p-lr of
the Property damaged, if the restoration or repair is oeonomlolllv feasible and Lender's security i7 b7 lessenad. It the
testoration or repair is not seanamically feasible or Lender's seswrity would bg lessenad, the insurscr procsads shall be
nppllcd to the sums secured by this Security Inltrum-m whm or not(thul.duo_ wlth any sxcess pad to Borrower Jf
Horrower sbandons the Property, or does not answer within 30 lan ¢e from Londer that the inwr' e urrlur hn_
offered to settle a cliaim, then Lender may collsct th- in.urmo proco.d:. Lund'r may use the proceeas to rap-ir or.
restors the Property or tc pay sums sscured by this !-mlvty Imtmmont whoﬂur or not then due. The 30- ~day poriod will
begin when the notice Is given.

Unl-u Lender and Borrower otherwise agrae In wrl!ing, any appllntion of pro“ads to princ-pnl shnll not extend or
postpono the due date of the monthly payments referred tc in wnnphl 1.an¢lor changs the amount of. the paymonts. '
1f under plngnph 19 the Property Is scquired by I.-ndot, Borrower's right to any insursnce policies and procesds resulting
from damage to the Property prior to the soquisiton shall pass to Lender to the extent of ths sums secured by this Security
lm!l'umont  immadiately prior to the acquisition.

[ T PRESEAVATION snd MAINTENANGE -of: Pﬂm LEASE!OLDS- }lorrnwcr shall not dostrov, dlmagl or
aublhwtiollv change the Propsrty, sliow the Property to deterlorats or commit waste. if this Socurlty Instrument is on »
teasehoid, Borrower shall comply with the prr.wllionl of tha issse, and i! lorrovror acquires fes tltlo to. the Proporty th.
le .hpld and fea title shall not merge unisss Lend 1..: to the nw ln wrltl )

| L MROTECTION 6f Launen's RIGHTS ‘I the PROPERTY: : ; " Borrowar I‘-Ils to parform thu‘
covenants and agresments contalncd In this Security Instrumeént, or thére iz a l-ga! procuding that may slnniﬂuntly ‘affect
Lender’s rights In the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
reguistions), then Lender may do and pay for whatever is necesssry to protest ﬁn value of the Property and Lender's rights
in the Property. Lender's sctions may include paying any sums secured by [ A Iion which has priority over this Security
Instrument, sppasring In court, paying ressonsbie attorneys’ ‘foad shd olihrln. on tho Proportv to make repairs. Although;
Lond-r may take sction under this psragraph 7, Lender ddu not l\ut to do so. :

Sorrowsrist umucﬁz‘/ Yl Poge 2 ot 4 ' ‘ nrs-a‘z'r-‘

R R
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