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ASSIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENTS, that whereas, ..JANK.OF.CHICAGO / GARFIELD RIDGE..........
.
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’l--’

L A

Lol

a corporatién organized and éxiéung under the laws of the....

by NOT personally but as Trustee under thes provisions of a Deed or Deeds in trust

duly recorded and delivered to the undersigned in pursuance of a Trust Agreement datedJANUARYZQ'lggl

e, 80d Kknown as trust number9l‘1"9. in grder to secure

an indebtedness of..NINETY.. FOUR . THOLSAND.. FIVE. HUNDRED. AND..00/100m==mrmmrrm=smmmemses Dollars

(s 94,500.00 ) Executed a mor(gage of even dale herewith, mortgaging 0. ..o i,

BANK OF CHICAGO / LITTLE VILLAGE . ...oooimcceommrmrsmsmemnsiorimmiess e s

the followlng described real estate; LOT THIRTY-ONE(31) IN BLOCK TWELVE {12) IN GRAND AVENUE ESTATES,

BEING A SUBDIVISION OF THE WEST HALF (1/2) OF THE EAST HALF {1/2) OF THE NORTHWEST QUARTER
(1/4) OF SECTICN 32, TOWNSHIP 40 NORTH., RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
{(EXCEPT RAILROAD RIGHT CF WAY) ACCORDING T© PLAT FILED INT HE REGISTRAR'S OFFICE AS
DOCUMENT NO. 47516, IN COCK COUNTY ILLINOIS. ~oMMON ADDRESS: 6152 WEST GRAND AVE.
TAX I.D. #13-32-1N4-048 CHICAGO, ILLINOIS
and, whereas, is the holder of
sald mortgage and the pute secured thereby:

NOW, THEREFOPL., i1 order to further secure said indebledness, and as a part of the consideration of gaid

transaction, the undersigned ANK OF CHICAGO / GARFIELD RIDGE _

hereby assign........, transfer over unio ....

hereinafter referred to as the Association, ind/or its successors and assigns, all the rents now due or which may here-
after become due under or by virtue of uny lense, either oral or written, or any letling of, or any agreement for the
use or occupancy of any part of the premise’ heiein described, which may have been heretofore or may be hereafter
made or agreed to, or which may be made vr arreed to by the Association under the power herein granted, it being
the intention hereby to establish an absclute tiansfer and assignment of all such leases and agreements and all the
avails hereunder untoc the Association and espelially those certain leases and agreements now existing upon the
property hereinabove described.

The undersigned, do hereby irrevocably appcint the said Association the agent of the undersigned for the
management of said property, and do hereby authorize *ue Association lo let and re-let said premises or any part
thereof, according to its own discretion, and to bring or defend any suits in connection with said premises in its own
name or in the names of the undersigned, as it may consiaer expedient, and to make such repairs to the premises as
it may deem proper or advisable, and to do anything in and a*out snid premises that the undersigned might do, hereby
ratifying and confirming anything and everything that the sgid Association may do.

It is understood and agreed that the said Association shall’bave the power 1o use and apply said avails, issues
and profits toward the payment of any present or future indebtedrcss or liability of the undersigned to the said
Association, due or {o become due, or that may hereafler be contracier, and aisc toward the payment of all expenses
for the care and management of said premises, including taxes, insuracce, assessments, usual and customary commissions
to a real estate broker for Jeasing said premises and collecting rents and ‘ne »xpense for such atiorneys, agents and
servants as may reasonably be necessary.

It is understood. and agreed that the Association will not exercise its riplils under this Assignment until after
default in any payment secured by the mortgage or after a breach of any of iis/envenants,

It is furither understood and agreed, that in the event of the cxercise of this <ssignment, the undersigned will
pay rent for the premises occupied by the undersigned at the prevailing rate per :aontli for each room, and a failure
on the part of the undersigned to promptly pay said rent on the first day of cach and overy month shaell, in and of
itself constitute a forcible entry and delainer and the Association may in ils own namz and without any notice or
demand, maintain an action of forcible entry and detainer and obtain possession of said prenises. This assignment and
power of atiorney shall be binding upor and inure to the benefil of the heirs, executors, admin’st~ators, successors and
assigns of the parties hercto and shall be construed as a Covenant running with the land, an s%all continue in full
force and effect until all of the indebtedness or liability of the undersigned to the sald Assoc’ation shall have been
fully paid, at which time this assignment and power of attorney shall terminate.

The failure of the Association to exercise any right which it might exercise hercunder shall-roi be deemed a
waiver by the Association of its right of exercise thereafier.

This assignment of reats Is executed by.. BANK OF CHICAGO / GAREIELD.RIDGE. . ..o

not personally but ‘as Trustee as aforessld in the exerclse of the power and authority conferred upon and vested In It as such

Trustee (and sald..........BANK.QF CHICAGO. . /4 GAREIELD. .RIDGE..... hereby
warrants that it possesses full power and authority to execute this lnstrument) and it is expresaly understood and agreed that

nothlng hereln or In said note contalned shall be construed as crealing any llabllity on the gald - -
BANK OF CHICAGO / GARFIELD RIDGE , either Individually or as

Trustee aforesald, personally to pay the sald note or any'lnlereat that may accrue thercon, or any Indebtedness accruing
hereunder, or lo perform &ny covenant elther express or impiled herein contalned, ail such ladllity, Uf any, belng expressiy
waived by the Mortgagee and’ by every person now or hereafter clalming any right or security hereunder, and that so far as

BANK OF CHICAGD / CGARFIELD RIDGE elther individually or ax

Trustece aforesnid, or s successors, :personally are concerned, the legal holder or holders of said note nnd the owner or ownets
of any indebtedness accruing-hereunder shall look solely to Lhe premisea hereby conveyed for the payment thereof, by the
enforcement ot the llen hereby crested in the manner hereln and In said note provided or by action to enforce the personal

Hability of the guar_antor. It any.

1N WITNESS WHEREOF, . BANK OF CHICAGQ / CAREIELD RIDGE..
not personally but as Trusiee aa aforesald, hns caused these presents io be algned by ! L ust _OE ficer
\ts corporate sea! to be hereunto affixed and attested by ta._.ASSitant Secretary, this

MARCH: s AL D 19T BANK OF CHICAGO / GARFIELD RIDGE
As Trustee as aforesald gnd not personally |

,/,-__’,g/ //ﬁm ~ By Q’?ﬂfj ﬁe/yg{:—éta‘%;x TTust OFficer

S1SCant Becretary =
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