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THIS MORTGAGE (“Sacurity Instrument*) is givenon MARCH 25 , 1991 A4, 1
The mortgsgor &+ MICHAEL PATRICK LYNN, Ach < Com
AND BARBARA LEE PALMER, DIVORCED ANBNOI $1NCE REMARRIED b4

(“Borrower®). Thip 2egurity Instrument is given to MORTGAGE CAPITAL CORPORATICN

, which is organizad and existing under the laws of
THE STATE O\ V.TNNESOTA , and whote sddrass is 111 EAST KELLOGG BOULEVARD
ST (] PAUL » "I Y4 “"“O’I‘A 5 5101 {"Lender”).
Borrower owes Lander thy /inaipal sum of

NINETY THOUSAND ANL 00/100

Oollars (U.8. & 90,000.00 1. This debt ia avidanced by Borrower's nots dated the sams date as this
Securlty Instrument ("Note”), wnish #rovides for monthly psymants, with the full debt, It not paid sariier, due and payable
on APRIL 1, 2021 .. Tale Besurity Instrumant sesures to Lender: (a) the rapsyment of the debt svidenced

by the Nots, with intersat, and sll renuwals. extansions and modifications; (b} the paymaent of all other suma, with interest,
advaneed under paragraph 7 to protest he (eswrlty of this Seourity Instrument; and (e} the performance of Borrowar's
soveanants and agresments under this Sesu='tv nstrumant and the Note. For this purposse, Borrower doass hereby mortgage,
grant and sonvey to Lender the tollowing dever’c~d proparty Jocated in

Q0K 2ranty, Ninole:
LOT 28 IN BLOCK 214, IN THE ¢.CHLANDS WEST AT HOFFMAN ESTATES XXV,
BEING A SUBDIVISION OF PART OF PANCTIONAL BECTION 5 AND PART OF THE
WEST 1/2 OF THE NORTHEAST 1/4 Ol' SECTION 8, ALL IN TOWNSHIP 41 NORTH
RANGE 10 EAST OF THE THIRD PRINCiTA MERIDIAN, ACCORDING TO PLAT
THEREOF REGISTERED IN THE OPFFICE . THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS, ON MAY 9, 1937, ASB DOCUMENT NUMBER 2323530,

07-05-202-028%

whish has the address of 14350 ROSEDAL. E 'BANIS . HO!’FMAWND! ESBTATES .
troet ¥
iHinois 80198 (*Property Addresa®);
{21p Coos)

TOOGETHER WITH all ths improvemants now or heresfiet srested on the property, ane il essements, rights,
appurtenanees, rants, raysitias, minsrsl, o}l and gas rights and protits, waier rights snd stosk snd all tiztures now or
horeattar s part of the proparty. All replassemants and additions shall aleo be sovered By this Sesurity tnstrument. All of
the foragoing is referred to in this Sesurily Instrument as the “Property.”

SORROWER COVENANTS that Borrowaer is lawlully selasd of the sstate hersby conveyed and has the right to mortgage.
gtant and eonvay the Proparty and that the Property Is unensumbered, axeept for sncumbrancas of record. Borrower
warrants and will defand generally the litie to the Property against all elaims and demands, subject to any sncumbraness of
resord.

THIS SECURITY INBTRUMENT sombines unitorm sovenanis lor national ues and non-uniform covenanis with iimited
vatiations by juriadistion to sonstitute » unilorm sesurity instrument sovering resl proparty.

[LINIFONM BOVENANTS] sorrower and Lendsr sovenant and agree as 10llows:
1, PAYMENT 9! PRINGIPAL and INTEREST; PRAEPAYMENT and LATE CHARGES, ]lonowor shall promptily pay whan due
the prinsipal of and interast on the debil evidensad by the Nole and any prepayment and late charges dus under the Note.

Poge t ot & Fosrm 3014 Y2/03 ors 429
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* Sscurity instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha!l beaar interest Irom
the date of disbursement at the Note rate and shall be payabls, with Interest, upon notice from Lander to Borrower
requesting paymant. "' '

it Conddrraglired nf3Ptdage fnsurance as 2 condition of making the loan secured by this Security Instrumsnt, Borrowaer
shall pay the pramiums required to maintain the insurance in eftfsst until such time as the raquirament for the insurance
terminates in svcordance with Borrower's and Lender’s written agreement or applicable law.
[ 8. INSPECTION. |Lander or its agent may make reasonable entries upon and inspections of the Property. Lendsr shall
lve Borrawar notics st the time of or prior to an inspection spesitying reasonable cause for the inspection.
! 9. CONDE

MNATION. l The procasds of any awesrd or olaim for damages, direct or conssquential, in connaction with
any gondemnation or othar taking of any part of the Proparty, or for conveyanca in lisu of ¢condemnation, are hereby
assignad and shall be paid to Lander,

in the event of a total taking of the Property, tha procesds shall be appiied to the sums secured by this Security
instrumaent, whether or not then dus, with any sxcess psid to Borrowsr. In the avent cf & partisl taking of the Property,
uniess Borrower and Lender otherwiss agree in writing, thes sums sscured by this Security Instrumaent shali be raduced by
the amount of tha procesds multiplied by the following fraction: (a) the total amount of the sums secured immaediately
batfore the taking, divided by (b} tha fair market vaius of the Property immaediately betfcre the taking. Any balance shall be
paid to Borrowar,

It the Proparty is abandoned by Borrower, or it, atter notice by Lender to Borrowar that the condemnar offers to make
an award gr st & olaim for damages, Borrower fails to respond to Lender within 30 days after the date the natige is
givan, Lander (s . horlzed to collest and apply the proceeds, at its option, aither to restoration or repair of the Property or
ta the suma sedcurzd by this Security instrument, whether or nat then due.

Unle> Lender atd Aorrowaer otherwise agree In writing, any spptication ol proceeds to principal shall not axtend or

ostpon he due date st ' he monthly paymants raferred to in paragraphs ) and 2 or changs the amount of such psyments.

10.  LPRROWER NO7Y . EASED; FORBEARANCE BY LENDER NOT » WAIVE}_\U Extenaion of the time lor payment or
moditication of amortizaiior of the sums secured by this Segurity Iinstrument granted by Lender to any succesior in
intereat of Borrowar shalt not sparste to release the Haebllity at tha original Borrowsr or Borrower's successors in interest.
Lendar shall not be required tr Jommonce procasdings against any successor in interest or refuse to extend time for
paymant or otharwise modity amort zation of the sums secured by this Security instrumant by resson cf any demand made
by the original Borrower or Borrowe:'s 7 .0cessors in intersst. Any forbesrancs by Lender in sxarcising any right or remedy
shalt not be a walver of or preciude the exs uive of any right or temaedy.

{11, SUCCESSORE snd ASSIGNS BOU (D; LOINT and BEVERAL LIABILITY; CO-signers. The coveranis and agreemaents
of this Security Instrumant shall bind ana Fenntit the successors and assigns of Lender and Borrower, subjeoct to the
provisions of paragraph 17. Borrowar's covania’e Ind agrasments shall be joint and several. Any Borrower whao co- aigne
this Securlty Inatrument but doss not exeuute the Wite: (a) Is co-signing this Security instrument only to mortgage, grant
and aonvay that Borrower's interest in the Propariy under the terms of this Bagurity Instrumaent; {b) is not personally
obligated to pay the suma sscured by this Security Inster . met; and ic) agrees that Lendasr and any other Borrower may agree
to extend, modity, forbear or make any sccommodations with ragers to the tarms of this Sacutity Instrument or the Note
without that Rorrowaer’'s sonsant.

|~ 12. LOAN CMARGES. | If the loan secured by this Securi’y Iustrumaent is subject 10 2 law which sets maximum lcan
oharges, and that law o finally interprated 8o that the interer( «r other i0an charges callsctad or to bia cofiested in
connestion with the ioan sxcsed the permitted limits, then: {a} n, Such losn charge shall be reduced by the amount
neconsary to raduce the charge to the permittad limit; and {b) any su' 6z siready collestad from Borrowaer which axoseded
permitted limits will be refunded tc Borrower. Lander may chooss to mano this refund by reducing the principal owed
under the Nots or by making a direet paymaent to Borrowar. |f a refund raducges principal, the reduction will be trested sn a

rtlal prepaymant without any prepayment gharge under tha Note.

‘ 19. LEGISLATION AFFECTING LENDER'S RIGHTS. ] i1 shsotmant or expliavion of applicabie laws has the effact of
randering any provision af the Nots or this Becurity Instrumaent unenforcaabie accoruing to its terms, Lender, at its aplion,
may requira immadiata paymaent in tull of afl sums secured by this Security tnst umant and may invoke any ramedies
permitted by paragraph 19. If Lender sxerdises this option, Lendsr shall take the steps specifisd in tha sacond paragraph

ftmsamh._!.?,_.]
4, _NQTICES. [Any notice to Borrowaer provided for in this Bscurity instrument shall be jiven by delivering It or by -
mailing It by first class mall unless spplicable law requires use of another method. The not'ss shall be dirssted to the . .

Property Addrass or any othar addrass Borrower designates by notice to Lender. Any notice 12 ) ender shall be given byi
firat atass mail to Lender's addross stated harein or any other address Lender designates by notiea o Lorrowaer, Any notise!
provided 1o+ in this Basurity Inatrumant shsll be deemad to have bean givan to Borrower or Lander w/ion given as providad ..

in this paragraph ~
l 18, GOVERNING LAW; BEVERABILITY. | This Security Instrument shall be governed by federst law and the law of the
jurisdistion in whish the Property ia iocatad. in the svent that any provision or stause of inis Besurity Instrumant or the
Note contticts with spplicable law, sudh contlict shali not affect other provisions of this Seourity Instrument or the Nots
whith san be given etfest without the conltlieting provision. To this end the provisions of this Security instrument and the
lared 1o ba paversble. .
. ' Ld Borrowsr shail be given one conformed copy ol the Note and of this Besurity tnatrument. '
17._TRANSFEA of the PROPERTY or & BKNEFICIAL INTEREST in BORAOWER.. i ali or any part of ths Propsrty or any
Interast in it is sold or transtarred (or ! & benatisial interest in Borrowaer Ia sold or transtarred and Borrower Ia not »
naturat personl without Lander's prior written sonsent, Lendar may, at its oplion, require {mmediste paymant in fult of al
sums asoured by this Besurity Instrumant. Howaver, this optian shall not be sxercised by Lender if exerdise iz prohibited
by federal law a8 of the date of this Sacurity Instrumant.
¢ Lander sxureisas this option, Lender shall give Borrower notiee of sseceleration. The notice shall provide a period ot
nat less than 30 days from the date the notice Is deilvared or mailed within which Borrowar must pay sll sums secured by
this Sesurity instrument. it Borrower talls to pay these sums prior to the sxpirstion of this pericd, Lender may Invoke any
remediss permitted by this Sacurity Instrument without further notice or demand on Borrawaer.

Bortoweris! Initial L S Pagedot s ors 422
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