eeemanmn sve LINOFFICIAL ? |

SCHAUMBURG, IL 60173

3951659

RECORD AND RETURN TO:
SUBURBAN METRO MORTGAGE CORP. L et e

crrernsy O

1375 EAST WOODFIELD ROAD o S wrreraTy
SCHAUMBURG, ILLINOIS 60173-4%31 " ’ . -JS
S_LVO w -; * :; f-‘ i{J ) T sy e

j —— .t"‘ wd [ .
7an Nl (Space Above This rw_éicoglm oata) "u‘:
09-58-15211 MOR [ , I ’ ,,"3
THIS MORTGAGH (*Security Instrument”} is given on MARCH 25 \ l%g 1 'S §

The mortgagor ts DAVID J, KESSLER
AND OLGA KESSLER, HUSBAND AND WIFE

(“Borrowaer”). “ Tie Security instrumaent is given to SUBURBAN METRO MORTGAGE CORP.
s which is organiaad and sxisting under the faws of

THE STATE Cf IJILLINOIS , and whose address s 1375 EAST WOODFIELD ROAD
SCHAUMBURG, *L.INOIS 60173-49131 *Lender).
forrowar owas Lander <t.0 principal sum of

ONE HUNDR ‘Uﬁm 00/100

Doltars 8. 8 { 100,000, 0'3“—/ )} This debt is evidenced by Borrower's note dated the same date as this
Seaurity Instrumant-{thiaotelirv tovides for monthly paymants, with the full debt, if not paid eariier, due and payabls
on APRIL 1, 2021 . 'This Security Instrument sscures to Lender: (s} the repaymaent of the debt svidsnced

by the Note, with interast, and all 2zaz.vale, axtenslions and modllicstions; ib) the paymaent of all other sums, with interest,
advanced under paragraph 7 to proveet 20 ssturity of this Security Instrument; and l¢) the performance of Borrowasr's
covenants and sgrasmaents under this Bqcuriiy Instrument and the Note. For this purpcse, Borrawer doas hareby mortgage,
grant and convay to Lender tha following arsoiibed proparty (ocated in

COOK County, lllinois:

LOT SEVENTY THREE (73) IN ROUZLINS' MEADOW LANE UNIT NUMBER 4, A
SUBDIVISION OF PART OF THE NURTH 660.77 FEET OF THE SOUDTHEAST

QUARTER (1/4) OF THE SOUTHEAST QUARTER (1/4) OF SECTION 13,

TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTERILD IN THE OFPICE OF THE REGISTRAR

OF TITLES OF COOK COUNTY, ILLINOIm, HON NOVEMBER 7, 1855, AS

DOCUMENT NUMBER 1632528,

09-13-424-013
whish has the address ot 8908 NORTH"f(AR,LEM AVENUE . MORT&N ’GROVE .
raet iy
Hunols 60053 (*Praperty Address”);
(1o Coue}

TOQGETHER WITH all the Improvements now or heresfter ersoted on ths property, nc all essements, rights,
appurtenances, rents, royaltiss, mineral, oil and gas rights and profits, water rights and stoui snd all fiatures now or
hersalter a part of the property. Al replasemaents and additions shall siso ba sovered by this Security Instrumant. All of
tha toregaing s retertad to in this Besutity Inatrument as the *Proparty.”

WORROWER COVENANTS that Borraower is lawfully seisad of the sstate heteby sonveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exsept for encumbranees of recard. BDorrower
warrants and will defend generally the titie to the Property againat all claims and demands, aubjsaet 10 any encumbrances of
record

THIS SECURITY INETRAUMENY sombines uniform savenants for national use and nan-uniform sovanants with limited
variations by jurisdietion to sonstitute a uniform secsurity Inatrument eovering real property.

mgmgqyjmmgl Sorrower_and Lender sovanant and agres as follows:

1. _PAYMENT of PRINCIPAL and INTEREST; PAEPAYMENT and LATH OHAROSB.“] Borrower shall promptiy psy when due
the prinsipal of and intsrest on the debt avidensed by the Note and any prepaymant and late charges due under the Note.

ILLINCIS - Bingle Famiiy - FNMA/FHLMC UNIFORM INBTAUMENT

Sorrower(s) inmmm L6 Page 10t 4 Form 3016 12/88 ore €20
D284 Rev. 10/80 14844 Amended §/87?
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Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear intsrest from
the date of disbursemant at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower
requesting payment.

If Lende? required mortgage insurance as a condition of making the loan seoured by this Security Imstrument, Borrowee
shall bay the pramiuma raquired to maintain the insurance in sffect until such timas as the requiremaent for the insurance
terminates in accordance with Borrower's and Lender‘s written agreement or applicable law.

[ 8 INSPECTION. |Lendsr or its agent may make reasonable entriss upon sand inspections of the Property. Lender shall
ive Borrower notice at the time of or prior to an inspection specifying rassonable cause for the inspection.

|' 9. CONDEMNATION. ] The procesds of any award or clasim for damages, direct or conssquential, in connestion with

any condamnation or other taking of any part of the Property, ar for conveyance in lleu of condemnation, are hereby

assignad and shall be paid to Lender.

In the event af a total taking of the Property, the proceeds shall be spplied 1o the sums sscursd by this Security
instrumaent, whether or not then due, with any excess psid to Bcrrowaer, in the event of a partial taking of the Proparty,
unless Borrower and Lender otherwise agres in writing, ths sums secured by this Sesurity Instrument shall be reduced by
the amount of the procesds multiplised by the following fraction: (a) the total amount of the sums securad immaediately
before the taking, divided by (b} the faler market value of the Propsrty immadistaly belfore the taking. Any balance shali be
paid ta Borrowar.

It the Property ls abandoned by Borrower, ar If, after notice by Lender to Borrower that the econdemnor offers to make
a0 award or sett.e a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
givan, Lander (s auinarized to collect and apply the proceeds, at ite option, elther to restoration or repair of the Property or
to the sums securrd b this Security Instrument, whether or not than due.

Untass Lendar aid dnrrower otharwise agres in writing, any application of proceads to principal shall not sxtend or

ostponae the due date ! 'he monthly payments referred to in parsgraphs 1 and 2 or changs the amount of sueh paymants.

10. BORROWER NO7Y B .EASED; FORBEARANCE BY LENDER NOT » WAIV!H.J!xton:lon of the time for payment or
madification of amortizatiaor of the sums secured by this Security Instrumaent granted by Lender to any succestor in
intarest cf Borrower shall not Up srate to release the lisbllity of the original Borrower or Borrowar’s successors in interest.
Lender shall nat be required tr gommence procesdings against any successor in interest or refuse to axtend time for
paymant or otherwise modity amortization of the sums sscured by this Security Instrumant by reason of any demand mads
by the original Borrower or Borrowe's 7.uocessors in interest. Any farbearance by Lender In axercising any right or remedy
shall not be a waiver of or preciude the exz.v!se of any right or remaedy.

I 41, SUCCESSORS and ASSIGNS BOUD; JOINT and BEVERAL LIABILITY; CO-gigners. Ths covenjants and agresmaents
ot this Security Instrument shall bind and Fen)tit the successors and sssigns of Lander and Borrower, subjeat to the
provisions of paragreph 17. Borrower’s sovehce’s snd agresments shall be joint and several. Any Borrower who so-aigm
this Seourity Instrument but does not exesute th='#ste: (a! is co-signing this Security Instrumant only to mortgage, grant
and convey that Borrowaer’'s interast in the Propery under the terms of this Sscurity Instrument; {b} Is not personally
obligated to pay the sums seoured by this Security insteumaet; and (¢) agrees that Lender and any other Borrower may sgres
10 extend, modily, forbear or make any accommaodations w!th raegard to the terms of this Sscurity Instrument or the Notse
without that Borrower's vonsent.

|  12. LOAN CHARGES. | It the losn secured by this Securl(y “astrumaent is subject to & law which sets maximum lcan
charges, and that law s finally Interpreted so that the intereit ¢ othar loan charges collectad or to be callectad in
connection with the lcan exceed the permittad limits, then: (s} ary such loan charge shall be reduced by the amount
nacessary to reduce the charge to the parmitted limit; and (b) any svmo aiready coliectad from Borrower which exceeded
parmitted limits will be rafunded to Rorrower. Landet may chooss to riaxe this rafund by reducing the prineipsi owed
undet the Nate or by making a direct paymant to Barrawer. It a refund riduce” pringipal, the redustion will bs trested sa s

artisl prepaymant without any prepsymant ehsrge yndar the Nots.
| 13, _LEGISLATION APFECTING LUNDER'S RIQHTS. I If enactment or exp.calizn of spplicabls laws has the sffect of
rendering any provision of the Note or this Security Instrumaent unenforceable sscc ding to its terms, Lendsr, at its option,

may require immaediate psyment In ful of all sums securad by this Becurity insrument and may invoka sny remedies
permittad by psragraph 19. it Lender exsrcises this option, Lender shali take the stcp) spesitied in the second paregraph

¢ araphn 17,
| 'ja. NOTICES. IAny noties to Borrower provided for in this Seocurity Instrument shal! be given by delivering it or by

mailing it by Feat class mall unieas spplicable law requires use of ancother method. The nolie’ 2hall be directed to the -

Property Address or any other address Sorrower designates by notics to Lander. Any notite (o 'candar shell be given by
firet class mail to Lander's address stated harein or any other address Lendsr dasignates by noticq to Borrower. Any notics
provided tor In this Security Instrument shall be desmaed to have baen given to Borrower or Lander v/aen given as provided
in _this paragraph.

[ 18, GOVERNING LAW,; SEVERABILITY, 1 This Becurity Instrumant shell be governed by fedaral law and the law of the
jutisdiction in whish the Property is located. In the avent that any provision or clause of this Security instrument or the
Note contlicts with applicable law, suah qonflist shall not af fact other provisions of this Becurity Inastrumaent or the Note
which aan be glven effect withaut the conflicting pravision. To this end the provisions ol this Basurity instrument and the
Note atg daglarad 1 Ds aeverable.

(1M Sorrower shall be given one sonformed copy of the Note and of this Besurity Instrument

17. TRANBFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWIER.. it il or any part of the Property or any
interest In it is sold or tranalerred (or it & beanelislal interest in Borrower Is acid or transierred and Borrawer is not »
natural person) without Lender's priar written sonsent, Lander may, at ils option, require immediste payment in tull of all
sums sescurad by this Sasurity Instrument. Howavaer, this optian shail not be ansrcisad by Lender if axercise is prohibited
by taderal law as of tha date of this Beourity Instrument.

It Lender eaarcines this option, Lender shall give Borrower notice of secelarstion. The notlice shall pravide a period of
not lass than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums sesured by
this Becurity Instrument. I Borrower lails to pay thase sumae prior to the expiration of this period, Lender may invohe any
remaedies petmitted by this Becurity instrument without further notise or demand on Borrowaer.

Borrowerls) lnlﬁdum. .dg_ — —— Pape S ot & OPS 422
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