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MORTGAGE

THIS MORTGAGE (“Secunty Instrument™) is given on ........... March.. 25, rreereneebe e saretany
19..91.. The morigagoris ... Thomas.. L... Jannotel..and. JeriaMlannottdy--his- u.‘lfe. ----------------------------------
.......... Fersriree s see et trssssssrereesnsesoreese (O BACFOWErP”). This Security Instrument is given to. -Gayy~Wheaton: -

........... Bank of. Dowrors Grove,. Na-:d.onal mo;,-ia.gion...............,..............wmch|sor3amz¢dandexlsnnl

under the 1aws o1 . ... L111i0Q18 ....crrooveres reesessrassaesenneery 800 Whose address is ...1200..Ogden. . Ave..,..
IO R R Gl N e L B L e e s s e sty s aree v ("Lender"}

Borrower owes Leads ¢ 'he principal sum of Thlxty. . Thous

............................................................... Dollars ~3.30,000,. ....) This debt is evidenced by Borrower's nole
dated the same date asipis Security nstrumem { 1 provndes for monthly payments, with the lull debt, if not
paid carlier, due and payahle o ... BRME UTLEY s rrsesinnenseeaens RO This Security Instrument
secures 10 Lender: (a) the vepryment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the paymeni .f ) other sums, with inlerest, advanced under paragraph 7 10 proteci the security of this
Security Instrument; and (c) tiic performance of Borrower's cavenants and agseements inder this Security Instrument and
the Note. For thls purpme Borrow r o oe= hereby mortgage, grant and convey 10 Lend -t the {ollowing described property
located in ........ RS-t 4 N DK 1 errinrtiseasessessetesnsasosassonsenentssessenassessssrssess stssnenarnesessas County, [llinois:

Lot 34 4in Block 1, in ReSubdivisji~u of Blocks I, 2 and 3 in Schorsch Forest
View Unit 2, being a Subdivision o. part of the North West 1/4 of Section .14,
Township 40 North, Range 12, East 47 the Third Principal Meridian, according
to the Plat therecf registered in tne Zifice of the Registrar of Titles of
Cook County, Illinois, on July 12, 1947 as Document No. 1748093, in Cook
County, Illinois, - : B

P.I.N. #12-14-110-034

which has the addressof ........... 8801 Wa BROdMARL. ..ot seeeie YO CBEO e e

[Strest) [City)
Minois .......... 6 0656 .................................. ("*Property Address");

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Sccurity Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, sub_}cct to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines. uniform covenants for national use and non-umfurm covenants with
hmuea vgnauons by jurisdiction to constilute a uniform security instrument covenng real property.
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If Lender required morigage insurance as a condition q-f,‘l‘naking the loan secured by this Security Instrument,.

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender’s written agreement or applicable law. |

8, Inspection, Lender or its agent may make reasonable entries upon and inspections 0!: the Pl:qperiy.- Lender
shall give Borrower notice at the time of or prior ta an inspection specifying reasonable cause for the inspection. _

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ) Lo i

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by Lhe following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor offers Lo
make an award or settde a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is
given, Lender is a»/chorized 10 collect and apply the proceeds, at its aplion, cither to restoration or repair of the Property or
to the sums secvied by this Sccurity Instroument, whether or not then due.

Uinless Lende: and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or
postpone the due diste 01’ the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10, Borrower Mo’ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizalicn_of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nai.cperate to relense the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 'o commence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrov #:7s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excreise of any right or remedy.

11. Successors and Assigns Baur.d: Joint and Several Liability; Co-signers. The covenants and agreements aof
this Security Lrstrument shall bind and bezefit the successors and assigns of Lender und Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag reernents shall be jeint and several. Any Borrower who co-signs this Securily
Insirument bul does not execute the Note: (a) is cn-signing this Security Instrument only to mortgage, grant and convey
tha! Borrower's interest in the Property under thz terms of this Security Insirument; (b) is not personally obligaled lo pay
the sums secured by this Sccurity Instrument; and 7<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with.r:g-ied 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by this Secraty Instrument is subject 1o a law which sets maximum loan

charges, and that law is finally inlerpreted so that the irterest or other loan charges collected or to-be coliected in.

connection with the foan exceed the permitted limits, then: (77 any such lcan charge shall be reduced by the amount.
necessary to reduce the charge to the permitted limit; and (b) avy/s:ims already collected from Borrower which exceeded
permitied limits will be refinded 10 Borrower. Lender may choole 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refun< re duces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  If enactment or ¢.riration of applicable laws has the effect of
rendering auy provision of the Nole or this Security Instrument uncnforceable accarding to ils terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security nstrimert: and may-invoke any remedics
permitied by paragraph 19. If Lender exercises this option, Lender shall 1ake the slers specified in the second paragraph of
paragraph 17. )

14. Netices. Any notice to Borrower provided for in this Security Instrument <aul’ be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. fhi =otice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any nolice o Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by nalize to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender wiien given as provided
in this paragraph. ) ‘

15. Governing Law; Severability. This Security Instrument shall be governed by federaiiaw ard the law of the
jurisdiction in which the Property is localed. In the evenl that any provision or clause of this Securicy (pitrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Insizurient and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. IT all or any part of the Property or any
inlerest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not.a patural
person} without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. - :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days From 1he date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration ol this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [T Borrower meels certain conditions, Borrower shall have the right to have
enforcement ol 1his Security Instrument discontinued at any time prior to the earlier of: (n) 5 days (or such other period as
applicable iaw may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumen!; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due. under this Security Instrument and the Note had- 1o “acceleration

occurred; {b) cures-any defaull of any other covenants or agreements; (¢} payy all expenses incurredin enforcing this-

Security Instrument, including, but, not limited 1o, reasonable attorneys' fees; and (d) takes such aclion as Lender may
reasonably require to.assure that the lien of this Security Instrument, Lender's righis in the Propersy and Bormpwery
obligation to pay the sums secured by. this Security Instrumeni shall continue’ unchanged. Upon reinsiatement. b

occurred. However, this right to reinstate shall not-apply.in-the case of acceleration under paragraphs-13.0r 17, -

Borrower, 1his Security Instrument:and the obligations secured-hereby shall remain fully effective as if no acceleration had:

£9L756¢
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