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FHA MORTGAG
FHA CASE NO.
STATE OF ILLINOIS 131:6293981-796

bl

——_ This Mortgage (* Se.urity Instrument*’) isgivenon MARCH 21 L1991
The Mortgagaor is PJOBERT T. ZIEMAN AND LINDA M, ZIEMAN, HIS WIFE

whose address is 10911 sSor2d KEDZIE, CHICAGO, ILLINOIS 60655

NOTE IDENTIFIED

("*Borrownr'?). This Security Instrument isgivento
FLEET MOR.GAGE CORP.

which is organized and existing under the laws of . ZP% STATE OF RHODE ISLAND ,and whose
address is 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224

(*' .ender"’), Borrower owes Lender the principal sum of

FIFTY SIX THOUSAND TWO HUNDRED SEVEN AND NO( 170

Dollam(U.S.Sss’207”Do ).
This debt is evidenced by Borrower's note dated the same date as this Sezu/itv Instrument (**Note'"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payablean APRIL 1, 2021 .
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, witliintirest, advanced under paragraph 6to
protect the security of this Security Instrument; and (c) the performance of Borrowe:’: covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, siant and convey to Lender the
Fallnwine deserihed nrapertv Jocated in rOnK Crunly, linois:
LOT 96, 1LOT 95 (EXCEPT THE SOUTH 16 FEET THEREOF) IN BLOCK 4, INJ. S.
HOVLAND'S RESUBDIVISION OF BLOCKS 1, 2, BLOCK 3 (ENCEPT LOTS 14,15. 17 AND 18)
AND BLOCK 4 OF J. S. HOVLAND'S SUBDIVISION OF THE SOUTHWEST 1/4 OF/ THIY
SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 13, EAST OF "VYF T¢TRD
PRINCIPAL: MERIDIAN, EXCEPT THE EAST S50 FEET THEREOF AND EXCEPT A TRACY L& LAND
DESCRIBED AS COMMENCING 50 FEET WEST OF THE SOUTHEAST CORNER OF SAID SOUTRWEST
1/4 OF THE SOUTHWEST 1/4 OF SECTICN 13, RUNNING THENCE WEST ALONG THE SOFY
LINE OF SAID SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 13, 247 FEET; THENCE
DIRIHPARAILELMWT}EEASPLIBEOFSAIDSJHWESTI/doFTHEml/4OF
SECTION 13, 297 FEET; THENCE EAST PARALLFI, WITH THE SOUTH LINE OF SAID
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 13, 247 FEET; THENCE SOUTH
Pm?ALLm.WITHTHEEASPLIhEOFSAIDS:UIWESrl/GDFmSGJHMESTl/4OF
SECTION 13, 297 FEET TO THE PLACE GF BEGINNING, IN OOOK QOUNTY, ILLINDIS.
which hastheaddressof 10911 SOUTH REDZTE,"THITAGO

[Street} {Ciry)
Ilinois 60655 {**Property Address'’);
tZip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrurnent as the “Property.”

BORROWER COVENANTS thiut Borrower is lawfully scized of the esiate hereby conveyed and has the right to mortpage,
grant and eonvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.
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9. Grounds for AcceleuwnNhQ F F I ‘ l Abl“) j \O P‘Y .
(n) Defantt. Lender may, except as imited by regulations issued by the Secretary in the case of payment defaults, require

immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defatlts by lalling to pay in full any monthly paymeft required by this Security Insirument prior Lo or on
the due daie of the next monthly payment, or

%ii) Borrower defaults by failing, for a period of thirly days, to perform any other obligations contained in this Security
nstrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require
immediale payment in full of oll the sums secured by this Security Instrument if:

(i) All or pant of the Property is otherwise transferred (other than by devise or descent) by the Borrower, amd

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the purchaser or
grantee does 5o occupy the Property but his or her credit has not been approved in accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances oceur that would permit Lender 1o require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretary will limit Lender’s rights, in
the case of payment defaulis, to require immediate payment in full and foreclose if not paid. This Security instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10, Reinstatementi. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are iritituted, To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower!. ac:ount current including, to the extent they are obligations of Borrower under this Security Iastrument,
foreclosure costs und reasonable and customary atiorney's fees and cxpenses properly associated with the foreclosure
proceeding. Upon riinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not require 4 immediate payment in full. However, Lender is not required to permit reinstatement if: (i} Lender has
accepted reinstatemens’ riwr the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a crrrert foreclosure proceeding, (i) reinstatement will preclude foreclosure on different greunds in the
future, or (iii) reinstatemen’ i)l adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Frovearance By Lender Not a Walver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability 0% ne original Borrower or Borrower’s successor in interest, Lender shall not be required to
commence procesdings against any sucressar in interest or refuse to extend time for paymeni or oitherwise modily amortization
of the sums secured by this Securitly Tpiriment by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint ana Scveral Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit cthe successars atd us-izns of Lender and Borrower, subject o the provisions of paragraph 9.b.
Borrower’s covenants and agreements shall be joint (.nd several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security lusir«menl only to morigage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; | b) is not personally obligated to pay the sums secured by this Security
Instrument; and {(c) agrees thal Lender and any other Porrcwer may agree to extend, modily, forbear or make any
accommodations with regard to the term of this Security Inttrument or the Note without thal Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Secur.tv.ipstrument shall be given by delivering it or by mailing il by
first class mail unless applicable law requires use of another method. b notice shail be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice ta Leruicy shall be given by first class maif to Lender’s address
stated herein or any address Lender designates by notice to Borrower, Apy pitice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

I4, Governing Law; Severabillfy, This Security Instrument shall be governed by Jcleral law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Sec irity Ipstrument or the Note conflicts with ap-
plicable law, such conflict shall not affect oth:r provisions of this Security lnstrumer or the Note which can be given effect
withon;t{ the conlflicting provision. To this end the provisions of this Security Instiniaunt and the MNote are declared to be
severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instin medt.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs essinitenani of the Property
to pay the rents to Lender or Lender's agents, However, prior to Lender’s notice 1o Borrower of Bort ower s breach of any cove-
nant or agreement in the Security instrument, Borrower shall collect and receive all rents and revenues =7 (3. Property as trusiee
for the benefit of Lender and Borrower. This assignment of rents constitutes un absclute assignment and 'ne. ai: assignment for
additional security only.

If Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower shall be held by Borrower as trust=e for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to coliec’ uv 4 receive all
of the rents of the Property; and {c) cach tenant of the Property shall pay all rents due and unpaid lo Lender or Lznder’s agent
on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has nol and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take contral of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any timne there is a breach. Any application of rents
shall not cure or waive any defauit or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

o
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